Heads Imperial Bank 


Iredell K. Johnston, elected president of the Imperial Bank’ of Can- 

ada this week, heads an institution which will be 75 years old in 

March, has 208 branches and assets of $519 millions. Canadian born, 

of Scottish descent (his ancestors came to Canada through the south- 

ern States), Mr. Johnston joined the Imperial Bank in 1904, became 
general manager in 1948. 


THE NATION’S BUSINESS 


Reward Produeers 
“In Pension Policy 


The federal-provincial conference next week could reopen | 


, many of the old sores which still fester from the unhappy days 
of previous meetings. Equally, it could mark new and higher 
ground in the upward march of,this country to nationhood. 

One thing the federal authorities seem determined upcn is to 
avoid any suggestion that they go into the conference with a pat, 
cut-and-dried plan for the solution of this vexed and thorny 
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e to Get 
Capital 


New Investment Money Now Won’t Be Frozen 


For 10-Year Period 
Which Aid Exports 


By KENNETH R, WILSON 

OTTAWA (Staff) — Canadian 
capital investment in Britain will 
no longer be frozen for an initial 
period of 10 years, according to 
new official regulations made 
available this week to The Finan- 
cial Post. 


Until now, the U. K. Govern- 

ment has not permitted repatria- 
tion. of capital within a period of 
less than 10 years. Now capital 
| investment from any part of the 
|} world will be taken cut from 
under this restriction. The new 
ruling applies only to new in- 
vestment after Jan. 1, not to in- 
vestment already established. 


With this important change, the 
| general lines of British policy 
on Canadian or U. S. investment 
can now be stated in these terms: 


The U. K. Government “en- 
courages U. S. and Canadian in- 
vestment in new productive en- 
terprises in U, K. — or in exten- 
sion of existing enterprises — 
provided that the investment is 
of the right type.” 

There are three principles on 
which the Government judges 
whether or not a proposed in- 
ivestment is the “right type.” 
| These are: 

1. Will the project reduce the 
| demand for imports, and in parti- 
| cular will it result in a net sav- 
| ing of hard currency after taking 


lato account the profits, etc., to 


matter of constitutional compromise. There is known-to be a, b itted to Canada? 
strong feeling around Ottawa’s East Block that one of the trouies | See eons 
at the 1945 meeting was that some of the individualistic and | 
perhaps rather touchy provincial premiers felt that Ottawa had | 


come to the conference with its mind all made up and determined 
to make the other conferees swallow the scheme, like it or not. 


The job for this meeting is solely the constitution: how to 
amend it in those matters where federal and provincial fields over- 
lap or where jurisdiction is not clear. 


But here the conference collides head-on with the most critical 
domestic issue of 1950: old age pensions. 


Not only is the question ef “social security” high on the Federal 
Government's agenda for:this year. But labor unions both in 
Canada and in the United States have put pensions at the very top 
of their list of objectives. _ * nian 

The very grave and urgent danger is that there should develop 
a situation here very much like that in the U. S.: namely, that 
employers be forced into making social security bargains which 
could be honored only if the state and the taxpayers at large 
bailed them out. It is now clear that without a huge federal under- 
writing at Washington, many, if not most of the recent or pending 
American arrangements could never be honored. 


Says Contributory, System Vital 


It is in this atmosphere that The Financial Post directs atten- 
tion to the highly important and challenging interview with Dr. 
Bryce M. Stewart on page 11 of this‘issue. 

Recognized as an outstanding imternational authority on this 
subject, Dr. Stewart is a Canadian who served with notable 
distinction as deputy minister of labor during the war. In this 
capacity he was responsible for'much of Canada’s wartime wage 
control legislation and machinery. He is now with a New York 
firm of business consultants. 

The simple and effective argument put forward by. Dr. Stewart 
is that Canada should now set its pension house in order by moving 
at once toward a federal contributory program. He suggests using 
much the same machinery as now operates the unemployment 
insurance program. He urges abolition of federal annuity mach- 
inery for group contracts, and a gradual tapering off in the 
present “means test” assistance program. 


| 
j 
} 


OTTAWA (Staff) — Almost 
| every company in Canada is go- 
| ing to find a substantial differ- 
ence in its corporation tax and 
allowance figures when it ac- 
tually works out the figures on 
the basis of the new federal regu- 
lations announced last week. 


Latest official statistics of the 
Department of National Revenue 
show Canadian corporations 
charged $394 millions of depreci- 
ation against taxes in the tax 
year 1947. Of this, $28 millions 
was charged by companies re- 
porting a loss. In that year, just 
over a billion of new capital ex- 
penditure was reported by the 
32,000 companies making returns, 


In the two subsequent years, 
1948 and 1949, it is certain that 
these figures have increased sub- 
stantially even without the new 
basis of allowances. It is likely 
that depreciation charges would 
in any event have now amounted 
to at least $500 millions in view 
of the substantial further addi- 
tional capital expenditure since 
that time. 


Now it’s not unlikely that with 
the new basis of allowances, these 
charges may rise by a further 
5% or 10% in view of the higher 
initial rates which are now per- 


| 
| 


Dr. Stewart admits at once that such a scheme would require | missible. Against this, however, 
an amendment to the constitution giving provincial consent to/ there would be an offset in favor 
federal operation of such a scheme. But this, in his view, is needed | of the government in that the 


to give “a sound besic structure upon which other programs that 
are bound to come could be built.” He concludes: 
“It is not only the financial but alse the political implications 
of a noncontributory program which should be kept in rind. 
I believe that through a genuine contributory sysieri ine real 
costs of a reasonable measure of social security can and should 
be assessed and distributed. 
“Such a plan hews to the basic principle of rewarding the 
producer. ‘ 
“Through the confributory system you give a better break 
to the man who has earned and provided for himself through 
the years. We must never abandon this principle.” 


Here is 2 most important and helpful contribution to discus- 
sion of this complex, urgent and very difficult problem. We 
commend it particularly to the attention of men in governmeni, 
management and labor. 


Good News For Everybody 


If Premier Smallwood has succeeded in securing Rockefeller 
development money for an economic survey of Newfoundland, as 
was hin' ‘n his New Year’s broadcast, that is big news indeed 
for our newest province and big news for the rest of Canada, too. 

For years the greatest need of Newfoundland and:other vast 
undeveloped regions of this country has been new capital. Without 
it there can be no hope of even locating our natural resources, let 
alone making real use of them. 

And by attracting American venture capital for this job we are 
‘ on the way toward solving another big and pressing problem, the 
balancing of our dollar account with the United States. American 


| $30 millions to $40 millions 
charged in recent years against 
depreciation by companies — re- 
porting a loss on their opera- 
tions, would not be so credited. 
Under the new plan, a company 
which reports a loss for income 
tax. purposes need make no 
charge against depreciation in 
that year. The new rates are 
“ceiling” rates, not mandatory 
charges. 


M 


as Previously — Projects 
to be ‘Encouraged’ 


increase exports to hard currency 
markets? A project “likely to 
result in an increase of such ex- 
ports should be encouraged.” 


3. Will tie project make a sig- 
nificant contribution to U. K. in- 
dustrial efficiency by the provi- 
sion of know-how and techniques 

| not otherwise availabie? “If so, it 
| may in certain circumstances be 
| worth while incurring an initial 


| dollar loss in order to secure ulti- 
mate benefit to the economy.” 

Once the Canadian firm has 
made an investment in Britain, 

Canadian firms may remit their 
profits and may now withdraw 
their capital without the 10-year 
freeze. 

It is pointed out to The Post 

that not all Canadian investment 
will be of long-term or even 
short-term advantage to U. K. 
For example, a common reason 
Canadians wish to invest in U. K. 
is that owing to the world dollar 
shortage, they cannot export to} 
| soft-currency countries from Can- 
| ada. 
| They would be able to over- 
come this difficulty if they could 
| supply goods from U, K. for sterl- 
| ing and remit the profits on such 
| sales to Canada in dollars bought 
|against sterling from the U. K. 
| control. 

They will therefore be on ap- 
| proximately the same basis as'| 
| British firms. 

These general rules and prin~- 
ciples apply only to investment 


| | 


Whatever the eventual change 
in allowances by reason of the 
new rates, the effect on govern- 
ment revenues would be about 
one third. That is: if tax allow- 
ances were to increase for 1949 
by, say, $30 millions by reason 
of the new rates, then the Gov- 
ernment would lose in that year, 
about $10 millions of revenue, 

Just how the new rates «will 


(Continued on page 3, col. 2) 
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OTTAWA (Staff) — Catching 
up in its wartime backlog of 
unfinished . assessments is said 
here to be the reason for current 
interest of income tax of/.cials 
in the undistributed surpluses of 
corporations. 

Instead of working on corpora- 
tion surplus problems which ac- 
tually happened several years 
ago, the tax department is now 
taking a look at situations be- 
fore they have had a chance to 
“hatch.” From now on, it is ex- 
pected there will be a continued 
and consistent approach of the 
type that has been made to a 
number of companies in the past 
six or eight weeks. 

Corporations in which there is 
currently fresh interest are 
mostly closely held firms which 
have accumulated considerable 
surplus in relation to capital and 
in which there is a_ possibility 
that they may sell their shares 
to another corporation in order 
to avoid tax payments such as 
would be reqtired if the surplus 
were distributed as dividends. 


| Recent letters which have been 


sent to a limited number of firms 


Publication Office: Toronto, January 7, 1950 


PRICES (290,000 Autos 


Sharpest break in retail pork 


prices since the postwar highs es- 
tablished last fall came this weex 
on the heels of signing of the 
U. K. bacon contract at new, 
lower prices—29c a lb, as against 
36c in last year’s contract, 

Indication that this week’s de- 
clines maybe weren’t the” last 
was seen in the fact that Cana- 
dian hog prices are still the 
world’s highest. 

Bacon at midweek was selling 
in Toronto at up to 10 cents a lb. 
cheaper than last week. 


Pork was down by as much as 
12 cents on tet derloin. Repr~-2n- 
tative chain store reduc 


ions: 
Pork sausage, down ma 
Roast loin of pork, down, 6c. 
Shoulder chops, down 4c. 
Leg of pork, down 2c. 
Shoulder roast, down 4c, 
Slash in prices followed sharp 


Built in 1949: 
Alltime Record 


The Canadian automobile in- 
dustry had the greatest produc- 
tion year in 1949 in its 45-year 
history. 

When production lines ground 
to a stop at Windsor, Oshawa and 
Hamilton Dec, 31, an estimated 
290,000 vehicles had been turned 
out. 

The United States ‘also broke 
all records with an astronomical 
6.25 millions. 


Canadian production topped 
previous record set last year by 
a comfortable 25,000 and bettered 
the prewar record set in 1929 by 
30,000. 


With lines already, turning out 


break in hog market, New price | 1950 models, the question was: 


$25.50 per 100 lbs., represented 
15% drop in one week from 
$29.75; was nearly 55% below last 
fall’s high of $34.50. 

Cheese was 
down, probably by around 4c, 
following signing of the VU. K. 


cheese zontract mid-January at| the Chrysler target 


reduced pric-s. 

U. S. foods, whi-* declined over 
all by about 4% in 1949, could 
be expected to continue on the 


| 
| 


| 


downtrend this year in face of | 


lower oer capita consumption, 
abundant production, G-rcery 
Manufacturers of America pre- 
dicted, Chief items likely +> be 
affected were pork, cll dairy 
products, poultry and eggs, po- 
tatoes, fresh vegetables and ap- 
ples, the association s**1. 

Here es another reason to be- 
lieve lower food prices would 
come in Canada when considered 
with reduced purchasing by 


overseas customers of Canadian | 


2. Will the project on balance in the U. K. not to colonial areas. | food products. 
How New Depreciation Rate’ 


‘Will Work Out on 49 Tax: 


Auto price slide in U. S. was 
seen coming tc 2 halt this week. 
Dodge announced there would be 
no change on 1950 models, Chev- 
rolets likewise, except on hard- 


top convertible, down $100 and 


all-steel station wagon down 
$250.: New labor and material 


costs, impact of pension drive ; uc ; ‘ 
cited as good reasons prices to| view publicly Jan. 13. They in- 
hold. 


Tires took another jump of 5% 
in U. S. but trade says similar 
increase here unlikely since 10% 


rise went into effect mid-Decem- 
ber. 


Wool seen to stay high under 
impact of tight supply, increas- 


ing world consumption especial- 
ly in top qualities. 


Income Tax Department Leole 
At Current Heavy Surpluses 


order these companies to pay 
these surpluses in the form of 
dividends. If this is not done, the 
company is deemed to have paid 
a dividend if the surplus is dis- 
tributed in any other way. 


No particular criteria have yet 
been established which would be 
applicable as a general rule. So 
far, only individual cases have 
been up for special scrutiny, 


The letters are being sent 
out under section 9 (6) of the 
new Income Tax Act which be- 
came effective Jan. 1, 1949. This 
section is not new, however, as 
it is analogous to section 13 of the 
former Income War Tax Act. 


The section of the act leaves it 
open for the corporation to dis- 
cuss its case with the Govern- 
ment: If it can put up a suffici- 
ently good case for itself the 
Minister may modify the original 
dividend requirement or else 
eliminate the dividend require- 
ment entirely. Those who have 
had occasion to discuss such let- 
ters with the Government say 
that they have had a fair hear- 
ing. 


ore Defeats for Communists 


Municipal Candidates They Supported Fared Poorly 


By RONALD WILLIAMS 

Even viewed through Red- 
colored glasses, 1949 was any- 
thing but a rousing revolutionary 
success for Canada’s Communists. 
The year’s events showed 
iclearly that more and more 
|Canadians were getting wise to 
Communist double-taik, 

Electorally, in federal and pro- 
vincial elections, their candidates 
got fewer votes. 

On the labor front, they went 
into full retreat. 

Their various 


“front” move- 


money poured into development work in Newfourdland and else-|ments — peace; civil liberties; 
where will help to balance our excess purchasing in the U. S.| ban-the-Bomb — were labelled 
This was the historic pattern followed by Great Britain when | #5 Soon as they were started. 


that country was world’s banker. A large portion of British sales 
abroad was balanced by British capital investment abroad, in- 
cluding hundreds of millions of dollars in North America. Wisely 
Britain did not follow the shortsighted policy of demanding all 
cash for its exports but welcomed what imports were available 
and made local capital investments to cover the balance. 


Now the United States, after some bitter experience on an 
opposite course is beginning to see the wisdom of that policy. 

For underdeveloped countries like Canada that change con 
be of tremendous significance. But we must realize that capital 
will only come where it is welcome, where it gets a fair chance 
for safety and a reasonable profit to its owners. On the whole the 


At year end, they were trying 
to rake some Marxist capital out 
of Uuhemployment but. with little 
success. 

The party itself was reportedly 
weaker than ever before. 

And if 1949 was bad, 1950, 
based on municipal election re- 
turns, would be worse, Except 
in one or two isolated cases, Com- 
munist or Communist-endorsed 
candidates lost ground. 

In Toronto, the Canadian 
“Kremlin,” they lost one of their 


tions on the Board of Education. 

While other candidates in- 
creased their votes substantially 
in the highest vote in Toronto’s 
history, Communist support. re- 
mained about the same or fell 
off slightly. Yet one Communist 
was re-elected to Board of Edu- 
cation by acclamation, : 

In Winnipeg, they dropped as 
much as 30% in over-all support, 
and one of two Communist office 
holders lost in a bid for re- 
election. 

In Windsor, where they once 
put up a fair showing, all they 
could do was name one lone can- 
didate who ran last. 

In Vancouver, where a Com- 

munist woman candidate almost 
won the mayoralty three years 
ago, the voters put two Reds in 
their places. 
_In Hamilton, the remaining 
Communist member of council 
was kicked out, At one time, the 
Reds had three members, one a 
controller. 

Following is a summary of re- 
sults where Communist or Com- 
munist-endorsed candidates ran: 

Toronto: Moscow - trained 


Canadian record in this respect has been good. It is vital for us| two seats on city council, almost|Stewart Smith failed for the 


and our future that it remain so, 


oe, 


lost the other, but held two posi- 


. 


fourth time to regain a seat on 


~ 


the four-man Board of Control. 
He managed to squeeze on in 
1946, Since then he has run fifth 
or sixth. This year he was a poor 
sixth, some 27,000 votes behind 
the fifth man and 58,000 behind 
the head of the poll, At that, 
Communist Smith polled 45,000 
votes. : 

On city council, Communist 
Norman Freed just managed to 
retain his seat in Ward 4, In 
neighboring Ward 5, his running 
mate, Charles Sims, one of the 
party’s top brass in Canada, was 
defeated after six years as alder- 
man. 

In Ward 6, Communist Dewar 
Ferguson, once a leading light in 
the Canadian Seamen’s Union, 
ran last but one in a field of six. 

Not one Communist was en- 
dorsed by labor, although the 
Reds ran as “labor” candidates. 

In suburban Toronto, Com- 
munist-endorsed James Wallace 
won a seventh term on Long 
Branch Township council: His 
running mate, Peter Pawliuk, 
chairman of a local of the ex- 
pelled Electrical Union, lost in 
his first try for School Board, 


(Continued on page 3, col. 5) 


Vancouver: Communists Effie| UIC are said to be no longer 


will 1949 record be toppled this 
year? 

As far as Chrysler Corp. is 
concerned, it will. This week, at 


expected to go/a special preview showing i-. ™o- 


ronto of Chrysler cars, Vice ?res. 
ident E, C; Row told The Post 
is a 10- 
15% increase over 1949’s record 
output. 


re 


His only qualification was that | 


they get uninterrupted produc- 
tion, 

“We have scheduled operations 
at the highest rate we physically 
could,” said Mr. Row. “A real 
competitive market has devel- 
oped on trucks and is developing 
on cars. But we are confident 
about the future. Demand for our 
products is still terrific.” 


To show Chrysler means it, he 
pointed to the firm’s $1.75 million 
engine plant expansion, now un- 
der way. 

At a special meeting of Dodge 
and DeSoto dealers in Toronto’s 
Royal York Hotel, A. J. Shaw, 


general sales manager, Dodge | Managed Investm’t Record 


and DeSoto divisions, reiterated 
Vice-President Row’s statement 
that the days of real hard selling 
are not far off, 


As to the new Chrysler prod- | 


ucts themselves, they will go on 
corporate some major bocy and 
engineering changes to the tune 
of $23 millions changeover costs. 
Of the “Big Three” the biggest 
changes have been made in 
Chrysler products. 


Meanwhile, Ford at Windsor 
was getting under way for an- 
other crack at a record-breaking 
year. In 1949, Ford topped the 
Canadian industry with 112,130 
trucks and cars. A breakdown 
shows: 

Domestic consumption: 65,741 
ears, 29,342 trucks. 

Export: 7,127 cars, 9,920 trucks. 

At Oshawa, General Motors 
had already changed over to 
1950 models on its truck line and 
was in the process of changing 
on passenger cars, 

At Hamilton, Studebaker re- 
ported its greatest year while at 
Toronto, where Nash is getting 
ready to start production, reports 
had it the line might begin to roll 
in February, 
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No. 1 


What’s Real Story 
In Unemployment? 


Not Nearly As Black As It’s Being Painted, But 
Claims Increasing — Seasonal Peak Yet To 
Come — Labor Income Never Higher 


Canada’s unemployment picture, while darkening, is nothing like 
as black as it is being painted. 


Jobless lists are increasing, are considerably higher than last 
year. Unemployment insurance claims are nearly double 1948-49. 

And before things get better, they’ll probably get worse. The 
seasonal unemployment peak isn’t due until February or March. By 
that time, there may be 300,000 out of work, 

As at Nov. 30, The Post is informed, the number of live claims on 
the Unemployment Insurance Commission register was 152,600, This 
compares with 84,000 at the same period a year ago; 106,000 on Oct. 
31, 1949; an 82% increase from a year ago; of 43% between 
October and November. 


Fifteen Cents an Issue, Five Dollars a Year 


issues? What can come out of the) 
conference? An expert in the field 
of constitutional law takes a look. 
(p. 7). 


After five years in operation, The | 
Post's two Managed Investment} 
accounts show an impressive rec- 
ord—for MacNab in capital ap- 
preciation; for Compton in income 
growth, (p. 11). 


Index to the ’49 Post 


A complete listing of the major 
articles published in The Financial 
Post last year. Valuable for refer- 
ence. (p. 18). 





Advertising Business .... 
Banking News 

Industrial Growth ..scocccsees 
Insurance News ....- 

Labor Roundup 

Mine Development .ecessesses 
Provincial Roundup .essesesss 
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Apart from those who could claim unemployment insurance, 

the number of unemployed, as determined by unplaced appli- 

Ocants at National Employment 

-S Service local offices, stood at 

5 nside 220,783 as at Dec, 1, 1949. At Dec. 

15, The Post understands, the 

figure stood at 248,700; by this 

week would be close. to 275,000. 

eaws These figures compare with 

140,500 at Dec, 1, 1948; 172,400 on 

5 Nov. 3, 1949. The increase over 

What Plan For Pensions? 1948 is 58%; over the previous 
Social’ security and pension prob-|} month about -30%., 

lems near the top of Ottawa's list} It will be noticed that the num- 

of things to tackle in 1950. What!ber of live unemployment’ in- 

- ba ae program | should | surance claimants has risen pro- 

anada contemplate: XCiuSively | : s 
for The Post, one of the continent’s | a — nts than a 
outstanding authorities gives his} e number of unplaced appli- 
views (p. 11). cants. 

The figures of unplaced ap- 

The Dom.-Prov. Talks plicants at employment offices 

What's the portent behind next| ted to overstate the unemploy- 

week’s Dominion-provincial con-|Ment picture at any one time. 

ference in Ottawa? What are the; Names are held on the register 
for 30 days and meanwhile it’s 
likely that many who reported 
as unemployed would have found 
work. 

A third figure, about midway 
between insurance. claims and 
unplaced applicants, is found in 
figures released this week at 
Ottawa on the Labor Force 
Sample. 

These figures, for a month 
earlier than the latest available 
monthly reports, put “persons 
without jobs and seeking work” 
jat Oct. 29 at 147,000. This com- 
|pares with insurance claims on 
| the same date of 106,000 and un- 

3 ; placed applicants of 172,400, Of 
Record of Financing the 147,000 reported on Oct, 29, 
The complete record of 1949 offer- | about 14,000 are in Newfound- 
ings of corporation securities and | jand, 
-sales by Dominion, provincial and | Labor Income Never Higher 
municipal governments. (p. 14-15). High as these figures are there 
Most Active Stocks was still nothing to support state- 
What stocks gained most in value| fret C by the calamity-howlers 
from Jan. 1 to Dec. 31, 1949, on the |“ anada is heading for a 
Toronto Stock Exchange? Which | 4¢Pression. 
showed the greatest volume? The| Labor income was never 
Post lists the top 20 in each class| higher. Average hourly earnings 
in industrials, mines, oils, (p. 9). | reached a peak in December. The 
eee 1949 national output will likely 
reach $16 billions, or 4% over 
1948. And at Nov. i, the total 
jlabor force was estimated at 5.2 
| million, just 50,000 less than the 
| August record of 5.25 million. 

At worst, today’s unemploy- 
ment represents about 5% of the 
total working force. A good 
chunk ofthat is seasonal, Take 
it away and Ottawa estimates the 
bedrock of unemployment is 

closer to 2%. 
How does this compare with 
the 1933 depression peak? In 
round numbers, there are about 


Are Now Being ‘Censored’ 


OTTAWA (Staff)—Publication 
in The Financial Post, Oct. 22 of 
a table headed “Are Jobless 
Claims Up in Your City?” is 
claimed responsible for the Labor 
Department “censorship” of un- 
employment figures which this 
week landed on Prime Minister 
St. Laurent’s desk. 

For many years The Post, in 
company with labor organizations 
and regional offices of the Un- 
employment Insurance Commis- 
sion, has been receiving a docu- 
ment entitled “Unemployment 
Insurance Cumulative Monthly 
Report.” 

This is the official publication 
of the Commission, bears no 
“restricted” or “confidential” im- 
print, It gives in detail the story 
of claims filed and outstanding 
at the Commission’s various of- 
fices. Some days later, a less 
detailed breakdown of these 
figures appears in another gov- 
ernment report published by the 
Dominion Bureau of Statistics. 

Because the UIC report shows 
in detail what’s happening in 
offices in some 200 communities, 
The Post, as a service to its 
readers has periodically published 
this detailed list showing unem- 
ployment insurance claims out- 
standing at these individual 
communities. 

The Post is now informed that 
following publication of this 
community breakdown on Oct. 
22, orders were issued from the 
Labor Minister’s office that cir- 
culation of this report must be 
restricted, 

For the past three months the 
name of The Financial Post’s 
Ottawa editor has been removed 
frorh the list. So have the names 
of labor union offices such as the 
Canadian Congress of Labor and 
the Trades and Labor Congress. 

Even the UIC regicnal ‘sup- 
erintendents and a number of 
officials in head offices of the 


allowed to see the report. 


* 
* 


Crux of the present issue be- 
tween UIC and the Minister of 


half as many out of work today. 
The 1933 peak saw 642,000 un- 
employed. But the total labor 


Labor, as reported to The Post, force was only 1.8 million, In 
is that Hon. Humphrey Mitchell }other words one out of every 
takes the position that he is oe three was jobless. 
one to decide what figures shali| Today, if unemployment does 
be made public and that contro] | hit 300,000, that will be at the 
over UIC publications rests in|™ost 6% of the labor force, 
the Minister’s office, not with against 33% in 1933, If you take 
the Commission. Ottawa’. estimate of 2%, the con- 
It was this ministerial crack-| trast becomes that much sharper. 
down over the publication of Supply Is Catching Up 
figures by a supposedly indepen-| What is happening should be 
dent commission which caused|no surprise, particularly to labor 
labor leaders to unite this week| leaders who should have their 
in an official protest to the Prime} fingers on the pulse of things 
Minister against this “hush-| economic. 
hush” policy on jobless figures} It has been apparent for some 
in Canada, (Continued on page 3, col. 4) 


Paee of Business 


Department store sales increased 19% the week ended Dec. 24 
over corresponding week of previous year, according to preliminary 
figures, All provinces shared rise. Sales in Saskatchewan advanced 
33%, followed by Manitoba up 22%. Maritimes, Alberta and British 
Columbia each up 20%, Ontario 17% and Quebec 12%. 

Public bond financing rose 18.3% to $1,366 millions in 1949, Wood, 
Gundy & Co. reports. When full year figures for Canada savings 
loan available, increase expected to be greater. Last five months of 
1949 saw one of the most active periods in Canadian high-grade 
bond finaneing in many years. * 

Milk production up 76 million Ib. to 1,432 million lb. in October 
compared with a year earlier. Cumulative output for first 10 months: 
14,750 million Ib, up 199 million Ib. Output of butter at 29.7 million lb. 
almost unchanged from year earlier in October. 


Carloadings totaled 65,314 cars 
against 72,019 cars the preceding 
of 1948. 


the week ended Dec. 24, 1949, as 
week, 59,698 cars the same week 


Life insurance sales‘increased moderately in 1949: $1.6 billions 
vs, $1.5 bilhons previous year. 

Canadian mineral output was assisted to a 1949 record of $890 
millions (8.5% higher), by entry of Newfoundland, increased values 
for certain base metals, gold and petroleum. 

Oil output for 1949 estimated by DBS at 22,219,800 bbl.. worth 
$62.3 millions (12,286,660 bbl. and $37,418,895 year earlier). 

Cost of living dropped from 161.7 to 161.5 in November, decline 
in food prices more than offsetting higher rents. Lower prices for 
meats and eggs showed food sub-index down 1.4 points from 203.3 to 
201.9 reflecting a steady decline in foodstuffs since August. 

Steel ingot output totaled 253,213 tons in November, highest total 
since Juné’s 261,476 tons (267,671 tons, November, 1948). Present 
rated capacity of Canada’s steel foundries is 3.7 million net tons 
per annum. , ; 


t 
; 


i 





rs. 


Ba. 


‘% 


bY [Catching Sound is Their Job 


Canadian Tape Recorder Big Postwar Development 


Ski Garb for Men 


Including Outfits by 


Snow-covered hills and trails are calling . 


“Irving of Monireal ! 


and EATON’S is ready with one of the largest, most 
complete, selections of skiing equipment you'll find 
anywhere. Suits, parkas, slacks, and jackets are here 
in great atray ... many designed by the noted “Irv- 


ing”... some created by 


our own skiing experts .., 


but all made with an eye to smart, good looks.,., 


and skiing comfort. 


EATON'S 


Account Appointments, Plans 


| Patting speech or 
tape or wire has developed in a 
few years into very big business 
indeed 

In business offices, 
consulting rooms, 
versities, 


doctors’ 
schoois, uni- 
and conference rooms 


more and more uses are being | 
light, portable | 


fownd for these 
machines, some as_ sensitive 
for collecting sound as a radio 
microphone and go on doing the 
job without 
a second’s 
break for 
half 

hour. 
There are 
quite a few 
machines in 
the 
Some 
in short 
supply in 
the Cana- 
dian market 
because of 
import re- 

: strictions. 
President Ritchie , gue - 
one of these 

electronic tape recorders. 


And 


are 


this firm reverses the 


usual direction of industrial de- | 
velopment in which U. S. pro-| 


ducts seep into Canada. 


In this case, several hundreds 


of thousands of dollars worth of | 


machines have been sold in the 
United States. 

Bursting into full, bloom on 
the international scene, the com- 
pany has licensed a Chicago 
firm to 
man - 
facture 
the Ameri- 
can market. 
Agree-; 
ments have 
been made 
with manu- 
facturers in 
ithe United 
Kingdom to 
supply all 


u 
for 


sound on} 


Lt. Col. Schroter, 42, a re- 
'search man for the British War 
Office, was a member of one of 
| the teams of Allied scientists who 
went into postwar Germany. It 
|was there that Schroter picked 


RCA 3-Speed 


Machine Soon 


RCA Victor will put on he 
,market, possibly before the ond | 
‘fresh tape and ready the ma-/of January, a new phonogr.:ph 
chine for another half hour. With | record machine with three spetds, 
a simple converter, the machine |The Financial Post understands. 
can be hooked into a car bat-|Machine will have several me- 
tery and used in an automobile.|chanisms, one for the 45 rpm 


January 7, 1950 


for every man 
who wears gloves. 


the gloves he wonts 


cre of 
, 


THE FINANCIAL POST 


Similar in content in some re- 


an |} 


$ | jor 


up a few ideas which, added to|spects to the wartime walkie- 
his own, indicated exciting pos- | talkie, it is said to be sturdy and | 
sibilities in tape recorder de-|low in upkeep. With an induc- 
sign. |tion arrangement, the machine 
| Next in the picture comes Lt. | also records telephone conversa- | 
Col. Kurt Swinton. Now 34, the | Uons. 

idynamic, suave Swinton had| Because of their very high sen- 
| been manager of RCA’s Elec-| sitivity to sound, the fact that 
i tronic Divisidh. nothing needs to be held up to 


‘ : . vs or even close to the speaker’s | 
ls Col. Swinton fi a had| mouth, and the “Jong-playing” | 
See ae aan a de |feature, electronic recorders are 

| . constantly finding new uses. 
| Department of National Defense. : é 


| Born and educated in Vienna, he 


field.}y.. b Canadi t; % @ 
renee omen oem Maritime T&T | 


| After Swinton and Schroter 
pooled their ideas and furthered 
| their plans, they wanted money 
| for development. 
| That came from Harry Rit- 
chie, 41, of Montreal, general 
manager of Imperial Typewriter | 
| Co. Ltd. of Canada and of Rota-| MONTREAL (Staff) — Mari- 
| print Co. of Canada. time Telegraph & Telephone Co. 
Thus was born Ritchie Record- |still has over 4,000 unfilled ap- | 
iers Ltd. for sale of the Tape- | plications for telephone service 
Riter. |despite a record number of in- 
Next in the picture is Camp- | Stallations in 1949, company re- | 
| bell Manufacturing Co. of Lans-| ports. Company also handled a 
ing which |record number of long distance 
imanu- and local calls. 
|factures the | There were 4,288 applications | 
machine lremaining unfilled early last} 
|currently 30 iyear, but even after supplying | 
a day, soon, /9,000 new applicants with service 
to be in |during the year, there are now 
creased to’ |only slightly fewer applications | 
50. i 
Keep -¢ a 
|ing the pro-4 § \the previous record of 7,285 set 
ject Cana-m a lin 1948. Of those waiting for 
|dian_ has | service now, more than 1,000 are 
|been a ma-im é |in the Halifax area, 
— ae 4 ' Company spent nearly $5 mil- 
ong 22 * jlions in 1949 in 
a ae and | program, and will spend at least 
only 8% of |as much in 1950. New extensions 
ithe machine 


has U. S&S. 


Reports 90,000 


Phones in Use | 


Mr, Schroter 


| Halifax, New Waterford, Spring- 


its expansion | 


|have been made to buildings in| p;; 


record and another which will 
play 78 rpm and 33-i/3 rpm, 

President of tie company F. R. 
Deakins has announced that RCA 
Victor will release on a date to 
be announced later, a new and, 
improved nonbreakable _long- | 
playing (33-1/3 rpm) record 
made possible by an exclusive 
RCA Victor processing which en- 
sures high quality and tone fi- 
delity, Classical selections will 
be featured on the new records. 

Mr. Deakins stated the 45 rpm | 
record is here to stay. Company 
will continue to record both clas- 
sical and popular selections in 78 | 
and 45 rpm records, 


SWIFT & CO. Accumulated earn- 
ings of Canadian subsidiaries in 
fiscal year ended Oct. 29, 1949, 
amounted to $8,803,780, an increase 
of $2,132,167. Assets and liabilities | 
of the Canadian subsidiaries are | 
represented in balance sheet by net | 
current assets of $16,270,443 (con- 
verted into U.S. dollars at 0.90) | 
and fixed and other assets at $9,- 
696,650 (at equivalent U.S. dollar 
cost at dates of acquisition). . 


f 


ANNOUNCING _ Canadian Industry, Finance, 


Associated Clothing Manufactur- 
ers of Ontario (Toronto)—James C. | 
Firth (Hamilton) president, 


} 


Association of Professional Engi- | 


on hand for new service. The! neers of Ontario (Toronto) — Ed- | ® 
9,000 installations compare with | ward V. Buchanan (London), presi- | McDougall, Montreal, director and 
| vice-president. 


dent; W. H. M. Laughlin (Toronto) 
and O. D. Johnston (Torento), vice- | 
presidents. | 


Atlas Steels Ltd. (Welland, ont, | 
—A. D. Harding, manager, Vancou- | 
ver branch (new). 


R. Kennedy, Montreal, steamship | 


the store for men 
TORONTO STKEET FLOOR 


from 2.75 to 4.95 


Important Appointments in 


Business and Government 


| 


. » ) ° 
commana seiaans- aac , LA SIMBOMEO 
(a ¢ iGaR 

OF N 
DISTINCTION 


WANDROLLEOD 
IN HABANA 


eneral agent. 
Cunard Donaldson Ltd.—James M. 


Obituaries 
Herbert H. James, Saint John, 


| 
| 
le 


Bank of Montreal (Montreal) — | former divisional freight agent for 


Rush D. Purdy, a director. 


} 
‘anada Govt. (Ottawa)—C. S. A. | 
chie, assistant undersecretary of | 
|state for external affairs; R. M. | 


C.N.R. 

J, H. C. Waite, Toronto, president, | 
Mining Corp. of Canada, 

Wilfred Carlisle, Waterloo, retired 


|hill and Middleton, Pole lines, | y; " ini | superintendent of agencies, Mutual 
And News af Persennel. a the |8 te ft 1 - MacDonnell, minister to France. 


ADVERTISIN 


._Two agencies will share the; appointed Jan. 


Canadian Advertising World 


1 ‘by Coleman 


Goodyear Tire & Rubber Co. ac-| Lamp & Stove Co., Toronto, to 


count when switch is completed 
by March )31. Young & Rubicam 
Ltd. will handle advertising for| 
tubes, 


automotive lines (tires, 


direct advertising in Canada for 
| Coleman lamps, lanterns, stoves, 
irons, space heaters, floor furn- 
| aces, and water heaters. Consum- 


“Life Guards,” batteries, and ac-| er media for 1950 advertising will 


cessories); while Cockfield, Brown | include magazines, 
& Co. will Handle non-automotive 
lines (Airfoam, Pliofilm, Neolite 


soles and heels, airplane tires, and 
mechanical items). 


Spitzer & Mills Ltd. (Toronto) 


_ 


ADVERTISEMENT 


Classified ads. cost 4e. per WS 
word and-figure for each in- X 
sertion, Minimum ad. 12 words, 
Add siz words when bez num- 
ber is required. When replies 
are to be mailed to advertiser, 
add 10¢. Classified eds. pay- 
able in advance. Contract 

N rates on application. 


YANN 


—____-_ 


POSITIONS AVAILABLE | 


OPENING FOB recently graduated chart- 
ered accountant wi large Toronto 
manufacturing firm. Good opportunity 
for advancement. Apply Box No. 364 
The Financial Post, Toronto. - 


BUSINESS OPPORTUNITIES 


. 


IMPORTANT RETAIL 
MERCFANDISING 
OPPORTUNITY 


Christian's Electric and Hardware, which 
has been operating in Oshawa success- 
fully ‘or many years as the leading 
hardware and electrical appliance store 
im the- city, featuring hardware and 
electrical sdppliances, sporting 


goods, 
china, and allied lines, is being offered 


week ~. end 
and farm 


| newspapers, 
| tlons. 
j * 


* . 


Cockfield, Brown & Co. (Mont- 
|Teal) appointed Jan. 1 to handle 
advertising and sales promotion 
| for Pepsi-Cola; plans for 1950 said 
| to be extensive. 

* 


a * 


J. Walter Thompson Co. (To-! 


{ronto) reports development of 
Wrigley’s half hour children’s 
| program, “The Cisco Kid,” into 
national campaign. Released in 
Canada by program division of 
All-Canada Radio Facilities, 
was first tested for two months 
over three Ontario stations, now 
expands to 22 stations. 

> 


* * 


Walsh Advertising Co. reports 
Consumers’ Gas Co. of Toronto, 
;in co-operation with Gas Appli- 
; ance Dealers of Toronto, is spon- 
|soring a transcribed series of 26 
| hour-long dramas over Toronto 
station, known as “MGM Theatre 
| of the Air.” 


J = > 


O’Brien Advertising Ltd. (Van- | 


| couver) says half page ads in na- 
| tional trade journals support di- 
;rect mail campaign which Per- 
manent Timber Products Ltd., 
Vancouver, is beaming this month 
to potential buyers of wooden 
culvert pipe across Canada. 
* 7 * 


Muter, Culiner, Frankfurter & 
Gould Ltd. (Toronto) names 
Joanne Buckerfield to head pub- 
licity department, with special 
emphasis on fashion co-ordina- 
tion; was formerly in agency’s 
|radio and copy department. 


for quick sale as a going concern at a! 


bargain. 


UIPMENT. STORE FIXTURES, 
OFFICE mee TRUCK, etc. 


INVENTORY AT WHOLESALE COST 
ANNUAL Tee EXCEEDED 


This store enjoys many of the leading 
Canadian manufacturers’ electrical ap- 
pliances and equipment franchises. 
Extensive business interests at Lake 
Simcoe requiring full ime and a 

makes this sale imperative at once. 
Telephone or write D. H, CHRISTIAN, 


Sutton, Ontario—Telephone 184. 


or Mr. Bailey, Store Manager, Oshawa, | May 2, 1949, of the outstanding 20.- | 


Telephone 1000. 


ROOM FOR RENT 
GUEST HOUSE 


VACANCY for superior elderly guests. 
Tray Service if required. From per 
week. Apply 3436 Marcil Avenue, Notre 
Dame de Grace, Montreal, Que. Phone 
DE 1613. 


REPRESENTATIVES 
WANTED 


SELL ADDING MACHINES for $19.95. 
Make over $50 a day selling nationally 
advertised: adding machines for only 
$19.05 complete. They're desk 1 
portables, precision - built business 
machines, fully guaranteed. Easy 
operate. amazingly easy to sell. 
today to Lightning Distributors of Can- 
St. Catherine st. w., 


AGENCIES WANTED 


MANUFACTURERS AGENTS call: on 
Industrial Plants in 

times require one 

quality mill supplies 

equipment. Rated manufacturers only, 
Write Room 405, Canada Cement Bidg., 
Montreal. 


AGENT calling in the City of Saint John, 
N.B., wants additional nationally- 
known line, pref@rably food or fec- 
tiosery. Write B."Bille, Fairville, N.B. 


|Canadian Vickers, Ltd. 
Calls Special Meeting 


A special general meeting of 
shareholders of Canadian Vickers, 
Ltd. has been called for Jan. 16 to 
approve a bylaw reducing its capital 


publica- 


ing mar- 
kets. A Nor- 
wegian firm 
will manu- 
facture for 
all Scandin- 
avia. The Canadian company 
will service a sales organization 
established in Switzerland, and 
all Latin America, 


How did all this’ develop? 


an 


Vice-Pres. Swinton 


| dollar centent 


This particular machine is de- 
signed primarily for office dic- 
| tating. It records on either paper 


| or plastic tape which can be used | 


| thousands of times, erasure be- 
jing achieved by (flipping a 
| switch and letting electronics do 
|a swift “wiping off” job. 

| The tape records half-an-hour 
|of continuous sound, | speech, 
| music, or anything else. It takes 
la couple of seconds to put on a 


Henry Morgan Invades 
Toronto Women’s Field 


Will Montreal's 


wire and aerial, underground) Canadian Mercantile Insurance 
and submarine cable have had | Co, (St. Hyacinthe, Que.) — Ed. B. 


| 
1 


Life Insurance Co. of Canada. 


Kenneth A. Henderson, 45, Toron- | 


AMPORTED incanaga 
EXCLUSIVELY 


to be added in large quantities. 

Central office equipment, cable 
'and outside facilities are the 
items chiefly responsible for de- 
|lays in supplying new service. 
|Telephone instruments for the 
| most part aren’t difficult to ob- 
tain, and company can supply ex- 
itension set service without 
delay. 

Volume of long distance traffic 
is growing month by 
company rtates. Toll dialing 
equipment is being installed in 
new Halifax toll building which 
will® make it possible to dial 
direct from Halifax to many 


|} points in Nova Scotia, and soon, | 
big Henry} Location is near Toronto's busy | the company hopes, to many of| 


Morgan & Co. departrhent store! Bloor-Bay “uptown” intersection the larger centres in the United 


aim at full-scale variety mer- 
chandising in Toronto as a fuiure 
rival there to Eaton’s and Simp- 
son's? 


it | 


“We may add other lines later,” 
Morgan's told The Financial 
| Post this week, announcing plans 
ito open a trial-size Toronto 
| branch next summer, selling furs, 
| sportswear, accessories, lingerie 
|and allied women's wear special- 


ties. Morgan officials said they | building and plans to open a in Canada and price cuts averaging | 


want to gain experience in branch 
operation before trying a wider 
‘range of lines; that they regard 
|the Toronto development as a 
| pilot operation. 


The. store has leased from 
| Principal Investments Ltd., about 
24,000 sq. ft. including fur 
vaults, at 52-56 Bloor St. W. 


* 
Can. Marconi 
Earnings U 
| arnines p 
| MONTREAL: (Staff) — Earn- 
| ings of Canadian Marconi Co. In 
1949 were considerably improved 
over the 1948 showing, The Fi- 
nancial Post understands. Com- 
pany showed a net loss in 1948 of 
| $388,971. 
| Production of Emerson radio 
|and Phonograph Corp. radio and 
television sets under an agreement 


in the midst of a women’s 
specialty trade district. It’s little 


States and Canada, 


| With roughly 90,000 telephones 


month, | 


Smith, branch manager at Winni- 
peg. 

Diesel Engine Distributors’ Asso- | 
| ciation of B. C. (Vancouver)—Wil- 
bur Wright, president. 


Dryden Paper Co. Ltd. (Mont-| 
|real)—E. Lorne Geodall, president 
|and general manager. 


| Federation of British Industries, | 
Canadian Office (Toronto) — Hugh | 
D. Scully, Canadian adviser; John | 
D. C. Mahaffy, Canadian manager. | 

Ford Motor Co. of Canada Ltd, 
(Windsor) -- Rhys M. Sale, presi- 
dent; Theodore J. Emmert, director 
|of organization dnd development. 
| General Dry Batteries of Canada 
| Ltd. (Toronto) — Alex McGill, gen- 
eral manager. 

Halifax Insurance Co. (Halifax) 
|—Robert B. Plante, manager at 
| Winnipeg. 

Imperial Life Assurance Co. (To- 
ronto) —- Norman A. Morrison, | 


nrore than a mle north of Eaton’s-|now in service, Nova Scotians| treasurer; R. A. Perigoe, associate | 
College Street store and about | made almost 180 million calls last | treasurer. 


two and a half north of Simp-|year, an average of 2,000 per! 


son’s 
stores. 


and FEaton’s downtown 


: In Montreal Too 
In Montreal's Snowden district, 
| Morgan’s has leased space in an 
|F. W. Woolworth chain store 


children’s wear branch in May 
or June. This also if called 


| in the heart of a fairly new resi- 
| dential area with a big and grow- 
| ing junior population. 

December was the best month 
jin Morgan history both as to 
dollar volume and number of 
transactions. The store that 
month also clocked its biggest 
week and biggest single day. 
After-Christmas volume also is 


aj 
} small-scale pilot operation. It’s | 


phone. 


UK China Firm Steps Up 
‘Sales Campaign Here 
Plans to step up merchandising 


;20% are announced for a_ well- 
{known line of English chinaware. 
Handling the campaign, for the 
| Lawley Group of Potteries, of Eng- 
| land, is a newly-formed Canadian 
company, Ridgway & Adderley of 


| Canada Ltd. with head offices in | 


| Toronto. 

| Establishment of branch offices 
and warehousing facilities in Mont- 
| real, Winnipeg. and Vancouver, to- 
gether with sample rooms in To- 


ronto is planned as part of the com- | 


pany'’s campaign which is aimed at 
| sales in Canada of china and earth- 


Industrial Acceptance Corp. Lta.| 
| (Montreal) — L. E. Nichol, man- | 
| ager at Toronto; K. H. MacDonald, | 
| (Calgary) regional sales manager | 
for western Canada, J. Y. Buchan- | 
|an, branch manager at Calgary; A| 
|S. Mackay, regional sales manager | 
|for Maritime Provinces. | 


International Joint Commission | 
| (Ottawa & Washington) — Gen. A. 
G. L. McNaughton. | 


. | 
| International Pacific Salmon 
| Fishing Commission (Vancouver) — | 

Sen. Tom Reid (New Westminster), 
| chairman. 
International Silver Co. of Can- 
ada Ltd. (Hamilton)—E. R. Grif- 
fiths, director and vice-president in 
charge of sales. | 
Johns-Manville Corp. (New York) | 
—I. C. Raymon& Atkin, a director. 
| Life Underwriters’ Association of | 
| Toronto (Toronte)—John B. Short- | 


reported good, with an increase |enware products of $1 million a| ly, president. 


over turnover a year ago. 


| year. 


Canada Caught in Middle 
UK-World Bank Trouble? 


OTTAWA (Staff) — There are 


| bridging the gap between dollar 


| important and highly pessimistic | and non-dollar countries. 


| implications for Canada in the! 


| breakdown this week of negotia- 
j tions between the World Bank 


by the cancellation of all of the| With the U. S. firm is, progress-| ang the-U. K. Government's Co- 


50,000 authorized 7% 
shares and restoring to earned sur- 
plus $2,000,000 of capital surplus 
jarising from the redemption on 


000 preferred shares. 

Calling of this meeting is purely 
a legal matter and of no special 
significance, The Financial 
understands. 


preferred | ing very satisfactorily, company | 


| reports, Distribution of this Jine 
is being handled by Canadian 
| Fairbanks-Morse. 


The Canadian Government has! been very active for the past three | 


| signified its intention to take over 


| the company’s external telecom- | 
Post) munication facilities, and legisla-|the BCDC,’ says th 


| tion was passed during the last 


lonial Development Corporation. 
volved a $15 million loan; were 
) started over a year ago and have 


| months. 


Lord Trefgarne, chairman of 
e conditions 


| the bank would ‘have imposed 


session of Parliament providing | would have put undue administra- 


Va 


WL Le 
CONTROLS 


Include controls for 
stokers, oil burners, gas 
burners, unit heaters both 
industrial and domestic. 


vis AUTOMATIC 


$4.5 millions for the facilities 
owned by Canadian Marconi and 
other companies. 


| 


| However, the government hasn't 
;} approached the company on the 
| matter since the bill was passed, 
|and it may be a matter of some 
months yet before it is known 
how much the company will re- 


| ceive for its properties. The mat-| Washington think these stated | 


|ter may involve fairly «lengthy 
| negotiations. Company is waiting 
| for the government’s next move. 


|tive burdens on his company’s 
|staff; would have meant’ “unac- 
| ceptable intervention in the cor- 
poration’s operations in the colon- 
| ies; would have given the bank 
| power for meticulous examination 
|of all the corporation's multiple 
| projects.” 
| Authorities both here and in 
| reasons are indefensible; that the 
| bamk was “as reasonable as any 
| creditor should be.” 

Canada’s direct interest in this 


These negotiations initially in-| 


millions of dollar resources avail- 
j able immediately for capita]  in- 
| vestment throughout the world. 


|lonia! expansion plans and the 
bank, 


| expenditure by the sterling area 
|in North America, part of which 


would undoubtedly have come to) 


Canada. 


(The fact that Canada has a 


| 10% exchange differential since! 


| devaluation makes this an es- 


i 
| ply for capital goods obtainable 
| only in dollar areas). 

| Breakdown of these particular 
| negotiations does not mean that 
the door is completely clased. 

| But there is a strong belief 
| here that the long term traditional | 
| pull of Lombard Street and the) 
|London money market has .been | 


BREWERS & DISTILLERS. oF | breakdown of negotiations is that| #0 important factor in the break- | 


VANCOUVER, LTD. has declared 
three dividends totalling $1 a share 


on Mar. 1 to shareholders of record 
Jan. 31; (2) 25c on June 1 to hold- 


ers of record Apr. 29; (3) 25¢ on|im September and on other oc- | 


Sept. 1 to holders of record July 31. 
Previously a dividend of 60c a share 
plus a bonus of 30c a share had been. 
paid annually since May, 1947-4! 
inclusive. 

J 


| the World Bank is looked on here | 


| as the most important and useful 


own. 
| And if this is true, then it, 


Put bluntly: the World Bank} 
|has from $500 millions to $600) 


| And if contact ceuld have been | 
established between British co-| 


it might have meant an) 
|important new source of dollar! 


| pecially attractive source of sup-| 


‘Liquid Carbonic Canadian Corp. | 
| Ltd. (Montreal) — Leonard C. Eg-) 
| gins, W. F. Macklaier, directors. 
Milne, Gilmore & German, Naval 
Architects & Marine Surveyors 
(Montreal) — James Gilmore, ad- 
mitted to partnership. 
| National Council of Clothing 
|Manufacturers of Canada (Mont- 
| real)—James C. Firth, co-chairman. 
North American Life (Toronto)— 
Vv. X McEnaney, James E.*May, 
| supervisors of agencies. 


Pelton Cons‘ruction Co. (Wind- | 
sor)—-C. M. Pelton, president. 

Power Corp. of Canada & sub- 
| sids (Monireal)—-V. J. Nixon, secre- 
itary; J. W. Cunningham, assistant 
secretary. 

Ridgway & Adderley of Canada 
| Lid. (Toronto) — Patrick Dolan, 
president (new).é 

Saskatchewan Wool Products| 
(Moose Jaw)--Hon. Thomas Bent- | 
|ley, Mayor-elect L. H. Lewry, di-| 
| rectors. 

W. H. C, Schwartz & Sons Ltd. | 
(Halifax) -—- Rene Duclos, manager | 
at Montreal. 

Stericloth Products Ltd. (Brant- | 
ford) — Edward C. Prince, general | 
sales manager. 

Toronto Steck Exchange (To- 
ronto)—Raymond Allan, a member. 

Trans-Canada Air Lines (Winni- 
peg) — Capt. H. W. Seagrim, gen- 
eral manager of operations; Capt. | 
J. L. Rood, director, flight opera- | 
tions; Capt. H. M. Smith, flight op- | 
erations supintendent; Capt. Geo, | 
Lothian, chief pilot, Atlantic region; | 
D. R. MacLaren, executive assistant 
at Vancouver; G. E. Bolton, direc- 
tor of personnel. 

University of Western Ontario) 
(London) — Prof. Lloyd W. Sip-| 
herd, dean of new School of Busi- | 


| instrument for rapid and imme-| means that one very important) ness Administration; Prof. Walter | 
payable in 1950 as follows: (1) 50¢/ diate expansion of international; attempt to bridge the dollar -| Thompson, associate dean. 


investment. 
At the Washington Conference 


| casions it has been made clear 


| that it is to the World Bank rather 
| than to the Truman “Point Four” 
program or other’ sources that 


government authorities in Canada 


look in the investment field for earnings, is small... -~~+~««¢.Duckett, generab-manager, 


| sterling gap in the capital invest- | 


| ment field has failed. 
This in turn means that unless) 
/some new avenue of approach is! 
| opened, the chances of additional | 
| dollar capital being available in, 
| the sterling area in the next few! 


j years to supplement other dollar | 


Vancouver Motor Dealers’ Asso- 
ciation (Vaneouver)—Clarke Simp- 
kins, president. 

Western Clock Co, Ltd. (Peter- | 
borough)—W. J. Hardill, assistant 
sales manager. 

Wilsil Limited (Montreal)—Henry | 
MacEwan, vice-chairman (new), | 
Harry Gillham, president; -A. R.| 


to, treasurer and vice-president, lm- 
perial Oil Ltd. } 


BY 
¢ KANELLAHOS 
Henry R. M. Clee, 44, Toronto, 


&CO.LIMITED 
MonrTaany 


| president, Ambassador Books Ltd., 


Random House of Canada and Mc- 
Graw Hill Co. of Canada. | 

Tom Robertson, 61, Toronto. presi- | 
dent, Independent Order of Fores- 
ters. 

Robert Bruce Owen, 60, Toronto, 
senior account executive for Mac- |, 
lean’s Magazine. ; 


ee eee 


THE JANUARY 1950 ISSUE OF MAYFAIR 
WILL CONTAIN MORE ADVERTISING 


On that certain occasion, present that 
special friend or client with a box of 
“La Simbembo."’ Also keep slwoys o@ 
few cigars in your desk for your 
guests and visitors. 


Enquiries invited. 


THAN ANY 


IN 


JANUARY ISSUE EVER SEEN 
CANADIAN MAGAZINE HISTORY 


A fraction of your ad budget buys a lot of prestige 
when you use Mayfair's low-cost national circulation. 


ASK YOUR ADVERTISING AGENT OR PHONE 


MAYFAIR MAGAZINE 


DOMINION SQUARE BLDG., 
48) UNIVERSITY AVENUE, 


MONTREAL, 
TORONTO 


A Maclean-Hunter Publication. 


ASSISTANT SALES MANAGER 


An experienced Salesman required for Refrigeration, 
High Pressure Fittings and Hoses for industrial use. 
Also familiar with the Automotive Replacement Jobbing 
business. The man we are looking for capable of 
planning extensive selling programs and supervising 
sales staffs. Good Salary. All replies treated in 
confidence. 


BOX 383, THE FINANCIAL POST, TORONTO 


BUSINESS FOR SALE 


No previous experience or technical knowledge necessary. 
Leader in its field — going concern -—- competent staff. 
Cash business — substantial profits confirmed by auditors 
reports. Location — Toronto — Well established. Owner 
retiring $50,000 bracket substantial cash required. 
Owner. 

BOX 379, THE FINANCIAL POST, TORONTO 


REQUIRED: MANAGER FOR 
BASIC METALS DISTRIBUTION 


The right man will have a thorough knowledge of market- 
ing and a background of experience in the Canadian steel 
industry. iain 

posse ‘ ualifications and feel you can assume 
tall chutes ra 7 hes metals warehouse operation in 
Southern Ontario, buying from primary producers only, 
write in confidence, giving full particulars as to age, 
experience and salary requirements, to-— 

BOX 376, THE FINANCIAL POST, TORONTO. 


AVAILABLE—A SALES MANAGER 


With Dominion-wide -experience 


Energetic, adaptable, top references. Thoroughly experienced 
in directing staff, planning and operating sales and merchan- 
dising programs for companies with national distribution. 
Matured on the firing line through good and through tough 
times. A hard worker at the peak of his efficiency and 
experience. 

Excellent reasons for seeking a change. 


BOX 378, THE FINANCIAL POST, TORONTO. 





How New Depreciation Rate 
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| 

| 

| 

| 

| 


Will Work Out on °49 Tax, 


(Continued from page 1) | property would stand at the end 
affect specific companies is not] of 1952 at $9,756,000. 

easy to demonstrate. There are| If the company had shown a 
many considerations and calcula-|loss in 1951, the net position of 
tions to be taken into account. 

But here is what could happen | would have been $10,840,000. 

; on 1949 taxes to a pulp and paper; Comparison With Old Law 
:| mill, which under the new allow- | Exact comparison between this 
10% rate|and what would have happened 
on all its| under the old tax laws is difficult 


ances gets a flat 
(diminishing scale) 
:|property except 
:}power plants and their equip-| based on “net” additions to prop 
ment. erty whereas the old charges 
Suppose this property was! were related to actual costs and 
| built five years ago at a cost of | realized values. 
| $20 millions. | Bug if the property which 
Under the old depreciation] brought $500,000 in 1950 had 
|}schedule, it would have been| originally cost $750,000 in the 
allowed a straight line an-| year in which it was acquired, 
nual deduction of 5% of the/there would have been a capital 
original investment. That would} loss for tax purposes under the 
The Imperial Life Assurance Company's! be $1 million a year, leaving the!old act of $25,000 (assuming 
oldest member in years of continvovs| property on the company’s books | straight line depreciation of 5% 
service retired on December 31st. He is! (for tax purposes) at $15 millions | for each of six years). And if the 


H. T. Roesler, Treasurer of the Company lin 1949. |assets which sold for $1 million 
for the past 26 years, who started as a | 


| 
lsatie aledk ln 3902 04 et Under the new schedules the | in 1952 had originally cost $1.4 
Sa tect ee o few years aller! company therefore starts the tax | million, there would have been 
e@ Imperial Life had commenced to do} ‘ a oss | . . : 

bialiees. }year 1949 with a $15 millions|a capital profit on this item (for 

; |property on which the 1949 tax | tax purposes) of $160,000 — usin 
Mr, Roesler became Supervisor of the | aowana is 10% or $1.5 million. | the seas seed ht ‘line 5% tl = 
Company's Investment Department in| © " ~” 7 *| & v/o allow- 
1910 and was appointed Treasurer in | For tax purposes the property | ance for 8 years. he: 
1923. Through his long yeors of asso-| Will, therefore, stand the com-| Assuming full depreciation was 
ciation with the investment activities of |pany at the end of 1949 at $13.5|/ taken under both old and new 
the Compony he had become widely! millions. If there were no change | systems in all years, the net value 


*H. T. ROESLER 


{the property at the end of 1952 | 


hydro-electric | because the new allowances are | | 
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| 
| 
| 
| 
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FREDERICK A. WADE, C.L.U. 


has been appointed field vice- 
| president of the New York Life 
| Insurance Co, 


| 


What’s Real 
Picture In 
Unemployment 
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Red Candidates Fare Ill 


In Municipal 


(Continued from page 1) 


*| Jones, and Elgin Ruddell camou- 


flaged as Civic Reform candi- 
dates got a thin 6,000 between 


‘|them in their unsuccessful bid 


for seats on city council, Three 


-|years ago Mrs. Jones got 19,000 
votes and almost won the mayor- | 


| alty. Last year, exposed as a Red, 


|she got only 6,000. 


| The CCF did almost as badly. 


| They failed to win a seat, leaving 


jthem with only. one representa- 
i tive on Vancouver's. elective 
| bodies. 

| Winnipeg: Communist support 
showed a slump of as much as 
1\30%. Two LPPers were re- 
elected, a third lost a seat she 
;}won on the school board two 
years ago (Winnipeg has two 
year civic terms). 

In Ward 3, Joseph Forkin, 
veteran Manitoba Communist, 
once chairman of the provincial 
part’, was re-elected for his 16th 
and 17th terms. Ward 3 is in the 
heart of Winnipeg’s Communist 
strength. The area is also’ rep- 
resented by a Communist in the 
Provincial Legislature. 


Also in Ward 3, Joe Zuken was 


/> REASON WHY a million Canadians 


Kections use the 8 of ff)... 


{union official labelled “progres- 
| sive” by the Red press, yot 1,296 
votes in another unsuccessful bid 
ifor council. Of all the labor 
|candidates running, Rutherford 
|was the only one to get: Com- 
| munist endorsation, 


: a - 10 A MILLION CAMA ANS 
it fot $Aeguarding 
valuables 


The CCF didn’t fare much bet- | 
ter. Three CCF’ers polled higher | 
than Rutherford but not enoug! 
|to get elected. 
| London: Al Bernhardt, member | 
iof the Ontario Communist pro- | 
| vincial Committee, increased his | 
| vote slightly but again lost in his | 
council bid. He was one of seven | 
running for two _  aldermanic 
| vacancies. Besides the opposition | 
of the average voter,, Bernhardt | 
|had to face the combined forces | 
lof the AFL and CIO who ran a| 
| hire ie leat or rr Canada’s Foret Sawh . ... WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 
| Sudbury: Veteran Communist; ? 
'Bruce Magnuson, boss of the| : 
| AFL Lumber and Sawmill Union | beating in the North, The Com- | Theodore, membér Saskatchewan 
\in Northern Ontario, took|munists claim he increased. his | LPP Provincial Committee, got 
|another trimming getting a slim| vote by 20% to 1,380. He ran/ 1,471 votes running for an alder- 
| 500 votes in another try to get on | close to last in a field of 14. manic seat on city council, 
‘city council, Regina: Putting up their best; Windsor: The only\Communist- 

Fort William: Another long-| front in years, the LPP ran four|endorsed candidate was Lyle 
|time Red, Alvin Johnson who is/ candidates, none of whom came | Dozert who polled 728 and ran 
a member of the LPP Provincial | close. second in a field of four in the 


” Bureau drawers and cupboards are 0 
place for government honds and other valuable 
papers when protection behind the steel doors 
of our vaults costs so little. Thousands 
of BofM customers have found a 
personal Safety Deposit Box the 
answer to their safekeeping needs—at 
a cost of but a cent or two a day. 


Bank or MonrTREAL 


Ask for our booklet 
21 ways 

a million Canadians, - 

use the Bof M 


| _ : : 7 
known in the investment field. *!in this group of capital assets| of the plant at the end of 1952 | oe ee ee ee eee 


(Continued from page 1) 
|during 1950, maximum deprecia-| would have been $12,142,500 | time 


lschool trustee. He ran on the|Committee, also took another. Saskatoon: Mrs. Florence |aldermanic race in Ward One. 
that ' 2 - ——$—— aoaaes SIS TSE 


Differential 
aR-Toba tat: 


provides comfort-level temperatures 
at all times, in every part of a build- 
ing, in all weather conditions, under 
variables in service and occupancy. 


DUNHAM PRODUCTS 


ere all made in their entirety in the 
Dunham Plant, They include Base- 
board and Cabinet Convectors, 
Vacuum Condensation Pumps, Unit 


|tion allowance for the 1950 tax 
| year, would be 10% of $13.5 mil- 
| lions, or $1,350,000. 


Effect of Property Changes 

| Now supposing in 1950 the 
|}company makes a $l 
| addition to plant and in the same 
| year realizes $500,000 by sale of 
| property or equipment. Then for 
|the tax year 1950, the company 


| may add the $1 million and sub- 


¥4|tract the $500,000, leaving a net | 


|of $14 millions against which it | 
|may take 10%. 
| This would put the property 
| at the beginning of tax year 1951 | 
}at $12.6 millions. If no changes | 
in property account were made} 
|that year the maximum write-| 
|off of 10% or $1,260,000 would | 
again be permitted if the com-| 
| pany wished to take that amount. | 
| (Alternatively, if the company | 
|had a loss that year, it need 
make: no charge for deprecia- 
| tion.) 

For 1952, if the company made | 
| additions of $500,000 and in the 
same year disposed of property | 


junder the old law; would be 
| $9,756,000 under the new allow- 
ances. 
Building Accounts 
Here’s another example 


of 


million| what might happen to a com- 


pany with two concrete build- 


ings, both of which at the end| markets, particularly for agri- | papers. Communists are 


eventually 
| would begin to catch up with the | 


|abnormal demand created by | 


| wartime and postwar shortages. 


| j 


| In several industries that time | 
has arrived: logging, pulp and| 
| paper, textiles, men’s clothing, | 
lrubber, shoes. Loss of export | 


supply | 


LPP ticket in the last federal 
election, was chairman of the} 
LPP’s Greater Winnipeg Com- | 
mittee. 

Hamilton: Ald. Peter Dunlop, 
the last Communist holding | 
office in MHamilton’s elective! 
bodies, finally got his walking | 
blaming | 


of 1948 stocd at 80% of their | cultural products is hastening the | his defeat on the “splitting” tac- | 


original value, namely $80,000 
(building “A’”) and _ $40,000 
(building “B’”) respectively. 


| (Remember here that under |jocalized areas. Add to this the|not run, chances are Dunlop| , 
the old system these two build- | 


ings would have had to be kept 
in separate accounts even though 
they were owned by the same 
company and carried the same 
rate of depreciation for tax pur- 
poses, Under the new plan there 
need be only one account 
these buildings. And even if addi- 
tions are made, the account can 
be merged so long as the assets 
are in the same class: i.e. carry 
the same allowance rate. All that 
must be done in future is to know 
the costs at which the twe build- 
ings were entered in the com- 


for | 


valued at $1 million it would be | 
allowed a maximum of 10% on/}on they may be lumped in the 
the net value ($11,340,000 less| same account, together with any 
| $1 million plus $500,000 equals | addition, at cost.) 
$10,840,000) or $1,084,000. That’s| Lumping the 
| assuming the company had made} together for 1949 tax purposes 
a profit in 1951. In that event the | gives a total value of $120,000 
against which the rate is 5%, 
leaving a net, after ’49 allowance, 
of $114,000. 
| Suppose in 1950 the company 
| sells the second building (“B”). 
Here are various alternatives: 
(a) Sale price — $40,000. Since 
this is the amount at which the 


Heaters, Vaives, Steam Traps. pany’s 1948 accounts. From then 


OP ee me iia) 


1523 DAVENPORT ROAD, TORONTO 


Sales offices across (anada™ 


_ ECONOMIST 


Large Toronto company seeks young man with good 
university record for analysis of business conditions, etc. 
Facility in Writing clear reports essential. This éxcellent 
opportunity for right man. Full details first letter 

BOX 375, THE FINANCIAL POST, TORONTO 


| duce its property account (for tax 
| purposes) by this entire amount. 





of $74,000 ($3,700) and can (if 
| it wishes) reduce its account at 
the end of the year to $70,300. 
| (b) Sales price $60,000 
($20,000 more than the amount 
at which it was taken into the 
accounts the year the new allow- 
ances started). The company 
would then have a pure capital 
gain of $20,000 which it would 
not need to bring into its accounts 
at all under the new system. It 





GEORGE A. TOUCHE & CO. 


Chartered Accountants 


Are pleased to announce that Mr. E. James 
Bennett, O.B.E., F.C.A., who retired from 
active partnership on the 31st December 
1949, will continue to be associated with 
the firm-in an advisory capacity. 


tion 1950 as in (a). 

(c) Sale price — $20,000. Then 
the company need deduct only 
$20,000 from the $40,000 at which 
it was taken into the accounts 
at the beginning of the °49 tax 
year. 

If Company Sells 

Supposing in 1951 the com- 
pany sells out all its assets. 

Here are some possibilities (as- 
suming that in 1950 new assets 
of $50,000 had been purchased 
and that one of the buildings had 


Mr. Bennett will continue his active man- 
agement of the INVESTMENT TRUSTS with 
which he is connected. 


meanwhile been sold for $20,000 | 


and written off, thus leaving a 
depreciated value at the end of 
1950 of $136,800). 

(a) If the property were sold 
for $110,000, 


CONTACT OTACO- 


For All Your Wheel Requirements 


ees 


| 
| ducted and the $26,800 charged 
as a capital loss in that year for 
| tax purposes to close out the ac- 
count entirely. 

(b) If sold for $200000, there} 


Canada’s largest producer of 
wheels is ready to serve indus- 
try with immediate delivery of || COUld be brought into the prop- 
mew Canadian: made disc |) erty account for tax purposes 
wheels. Standard hubs that || $80,000—the sum at which the 
will fit almost any type design || fitst property was taken into the 
immediately available or hubs || @ccounts originally in 1949—plus 
produced to suit your needs. || the $50,000 representing new 
Investigate Otaco wheel service. property bought into the account 
Get the most efficient, sturdy since the new allowance sched- 
wheels, backed by 100 years of ules were introduced. (This 
wheel making experience. In- | makes a total of $130,000 as the 
quiries welcomed. basic cost of the two properties.) 


Then the company could take 
LIMITED, Orillia, Ont. 


OTACO |charge for tax purposes in that 
|year a_ capital 
| against the $136,800 at which the 


ledger. 


HUBERDEAU, Que., Catholic 
school commission has sold $100,000 


| 


3%% bonds due July 1, 1950-54 and | 


$20,000 342% due 1955-64 to Mills, 
Spence & Co. and Grenier, Ruel & 

4 |Co, for price of 97.58 and net cost 
of 3.988%. Provincial secretary's 
grant will be paid in five equal 
annual installments of $20,000 each 
for servicing the loan, Proceeds to 
build central school. Commission 
has no other long term debt; pop- 
ulation, 1,251. 


two buildings | 


building was taken into the 748} 
accounts, the company may re-| 


That means for ’50 it takes 5% | 


can then take the same deprecia- | 


this could be de-| 


|a capital gain of $70,000 and still | 
loss of $6,800) 


| properties would stand in the tax | 


|evening-up process, 
| This has resulted in deepening | 
jpockets of unemployment in| 


|/normal season decline and the | 
| unemployment curve on Canada’s | 
;economic chart begins to go up. | 


So far the bulk of the unem-| 

ployment has been in logging and | 
related industries, This creates 
|bad spets in places like Van- 
jcouver, Fort William and Port 
|Arthur. At Dec. 8, for example. | 
| Vancouver had 19,541 jobless on | 
lfile, against 17,363 a year ago.| 
|Port Arthur reported 3,000 out | 
;of work, mostly loggers. 
| As Canada headed into 
| and what appeared to be the turn | 
'of the postwar boom, the chain- | 
reaction effect was beginning to | 
be felt in some manufacturing 
|industries, even steel, 
In Hamilton, Dominion Found- 
iries & Steel Corp. laid off 300. 
|In Algoma, another 300 were out | 
|of work temporarily. Some will | 
{be rehired in February. In} 
secondary steel, notably found- 
| ries, layoffs have been under way 
| for some time. 

Certain industries making 
capital equipment such as farm 
|implements, machinery, _ ships, 
castings and nonferrous metal 
products have had layoffs, some 
quite substantial. 

This tapering-off reflects the 
evening-up process which has 
been going on. Until this year, 
| these industries, except ship- 
| building, were unusually active 
in meeting demands for plant ex- 
pansion and re-equipping farms. 
| Now they are beginning to catch 
| up. 
| On the other hand, a number 
|}of industries making durable 
| goods, mainly automobiles, elec- 
j}trical and heating appliances, 
|furniture, increased output and 


| 


1950 | 





| had higher payrolls, Employment 
jhere is not expected to decline 
|much, at least not during the 
\first half of 1950. 

| The following tables show by 
| provinces and eccnomic areas the 
|latest breakdown of live unem- 
|ployment insurance claims and 
lunplaced applicants as com- 
|pared with a year ago: 


*LIVE CLAIMS 
Latest Year Ago 
(Nov. 30, (Nov. 30, 
1949) 1948) 
PM RiceGen wads ore 700 600 
Nova Scotia ....... 8,300 5,600 
|New Brunswick ... 9,300 4,000 
Quebec ........... 53,000 27,000 
Ontario 21,000 
| Manitoba 4,700 
Saskatchewan ( 3,000 
Alberta .. ee, 2,600 
| British Columbia .. 24,000 _ 16,000 
UNPLACED APPLICANTS 
| Latest Year Ago 
(Dec.1, (Dee. 2, 
| 1949) 1948) 
15,800 
38,600 
38,200 


| Maritimes 
| Quebec 
| Ontario 
| Prairies 20,100 
| British Columbia .. 33,500 27,600 
*Unemployment insurance is not 
| yet fully operating in Newfound- 
land, there being only a few per- 
sons as at Nov. 30 with the required 
eligibility but unplaced persons on 
unemployment assistance in that 
province at the end of November 
totaled 4,800. 
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Others Say... 
Post Scripts ... 





| Editorials. ... 
Grains 
} Insurance .... 
| Investments. . 
| Labor Roundup. What's New . . 
| Market C’ment . You Asked Us. 
INDUSTRIALS 
4 Fleet Manufac. . 


Prov, Roundup. 
Quotations ... 


i 20 
| 10 Kelvinator of C. 13 
5  McGlash, Clarke 10 
| Mid. West Util, 4 
Pine Falls Paper os 


TCA 


Blue Top Brew. 
Can, Food Prod. 
CPR 
Dryden Paper . 
Dupuis Freres . 
Detroit & C. T. 
Edmonton Pulp. 12 

MINES AND OILS 
Cons. Harpers < 19 
Dulama .... 19 
Giant Y’knife . 19 


MacL.-Cock. G, 
Siscoe Gold . . 


WAREHOUSE SPACE AVAILABLE 


Ample 
free an 


d 


in bond, truck level 
100 RICHMOND 


STREET WEST 
TORONTO,ONT 


oe 
vi Cag tae ae 


AD. 5733 


Mme A 
- oo 


2485 St. Patrick 


ublic storage space in our new, heated 


remises, 


loading, CNR & CPR siding, 


trucking, distribution, reasonable rates. 
CONSOLIDATED WAREHOUSES CORPORATION 


Street, Montreal 


Telephone Fitzroy 8595, 


5} 
Gt. Lakes Pwr, 4, 5/ 


tics of the CCF. Their nominee in | 
Ward 7 


Dunlop’s 1,728, If the CCF had 


would have been re-elected, 

In the Board of Control con- 
test, Mrs. Helen Anderson Coul- 
son who. won a seat four years 
ago as Helen Anderson, again | 
failed to make the grade. 

Niagara Peninsula: The twin | 
townships of Humberstone and | 
Crowland located in the indus- | 
trial heart of this rich area, | 
again re-elected Communist-sup- | 
ported candidates to council. 

In Humberstone, Milton Benn 
was re-elected councillor, He is! 
| described in the Communist press 
as a CSU strike leader. 

In nearby Crowland, Mike 
Bosnich, business agent of the} 
Communist-line Electrical union, | 
was returned for the third time as | 
councillor. 

Oshawa: Bill Rutherford, local | 
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IMPERIAL BANK OF CANADA EXECUTIVE CHANGES 


got 1,400 votes against | : 


W. G. MORE 1. K. JOHNSTON L. S. MACKERSY. 
Imperial Bank of Canada announces that Mr. W. G. More has resigned as President and becomes Deputy Chairman of the 
Board of Directors. Mr. 1. K. Johniton, formerly a Vice-President and General Manager hes been elected President of the 


Bank, and Mr. L. S. Mackersy, formerly 1st Assistant Genera! Manager, has been appointed General Manager. = 


You get more and better work 


with “Lect < 


typing .. 


“I never dreamed typing could 


be so effortless .. 
letter perfect.” 


UNDERWOOD LIMITED. 


Now, more than ever 
UNDERWOOD GIVES WINGS TO WORDS 


oy int thought typing 
production could soar so high 
«++ cost drop so low." 


: I 4 
SX Ue 


an Underwood 
of, course / 


You have no idea how fast, how easy, how perfect 
your typewriting can be until you see this new All-Electri¢ 
Underwood in action. It’s backed by more than 50 years of 


experience on time-proven Underwood features . . « years and 
years of electric accounting machine development. 


. work sa 


It’s all-electric... keyboard . . . back spacer... shift key : 33 
shift lock ... . tabulator. Even the carriage returns electrically! 
Fingers merely “play” the keys! Impressions are wonderfully 
‘uniform .. . letters (and up to 20 carbons) are pictures 

of perfection! 


See a proof-demonstration in your office; phone Underwood sooni 


HEAD OFFICE: 135 VICTORIA ST., TORONTO, ONTARIO. BRANCHES IN ALL CANADIAN CITIES “it 


meget) aie): 18> el 2-7. 





DONALD J. WILKINS 


whe was recently appointed manager of 
the Caigary office of Tanner & Company | 
Limited. Mr. Wilkins, o former resident | 
of Toronto, was engaged in the invest- 
ment business in Toronto, bdth before 

and after the Second World War. Dur- 
ing the war he served with the Toronte | 
Scottish Regiment, and, from its forma- 
tion in 1942, with the First Canadian | 
Parachute Battalion. * 
——_———— 
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S THIS WEEK 


Expect CPR’s Net Profit 


| With gross earnings likely 
| be at record levels and traffic 
oniy slightly lower than last year, 
|CPR's ratio of net earnings to 
gross earnings remains at the 
| lowest level in its history, Pres- 
jident W. A. Mather said. in a 
} statement this week. 
| At the moment, investors are 
|watching with great interest 
whether this situation is likely to 
improve. One of the main factors 
in the final outcome wiil be the 
|decision to be handed down by 
the Board of Transport Commis- 
| sioners when hearings on the 
|railways’ 1948 freight rate appli- 
| cation are resumed Feb. 2. 
| Since October, the railways 
| interim increase, and the board 
; will have full 1949 results avail- 
able when the February hearings 
| Start, CNR stated last week that 
'the 8% increase had worked out 
in effect to an overall increase of 
| 5.89%. 


We are pleased to announce that 


Mk. BLAIR B. DEALE 


is now associated 


with this firm. 


FAIRCLOUGH 


& COMPANY 


Limited 
220 Bay Street 


Toronto 


WHOLESALE JOBBER 
OUTLETS 


Two wholesale jobber outlets required, one in 
Eastern Canada and one in British Columbia, by 


one of Canada’s leading 


manufacture a specific 


furnace manufacturers of 
gravity and winter a furnaces. We 


urnace for a “specific” fuel. 


Your inquiry will be treated in the strictest confi- 
dence, and an opportunity given to discuss our 


product. Address inquiry in the first instance. 


BOX 380 


THE FINANCIAL 


HOMES—CITY & SUBURBAN 
FARMS—COUNTRY ESTATES 
SUMMER PROPERTIES 
24 HOUR SERVICE 
AD. 5661 


KINGSWAY OFFICE LY. 7593 
NORTH END OFFICE....MA, 4451 
HEAD OFFICE 320 BAY ST. 
(Canada Permanent Bidg.) 
TORONTO 


POST, TORONTO 


CALGARY 


The City of Opportunity 


FOR PROMPT REAL ESTATE 
and Insurance Service 


Write to 


CAMPBELL & 
HALIBURTON LTD. 


513-8th Ave. W., Calgary, 
Alta. 


FACTORY SPACE 
TO RENT 


8500 square feet on 1 floor 

4000 square feet on 1 floor 

2500 square feet on 1 floor 
Sprinklered Building 
Freight Elevator 
Downtown Location 
Immediate Possession 


E. W. GLADSTONE 


REALTOR 
455 Spadina Ave. - PR. 3753 


EXECUTIVE HOMES 


WHEN MOVING TO TORONTO — CONSULT 
GORDON A. McARTHUR 


Member Toronto Real Estate Board 


“AGENTS FOR KINGSWAYS FINEST HOMES” 


4247 Dundas St. W. 


\ 


Phone JU. 9469 


Toronto, Ont. 


—— GIBSON BROS. —— 


REAL ESTATE BROKERS 
UNDUSTRIAL — COMMERCIAL — RESIDENTIAL 
PROPERTY MANAGERS 
VALUATORS 


857 BAY 8T., TORONTO 


ADelaide Ov.5 


to | 


jhave had the benefit of the 8% | 


To Be About $1.45 a Share 


At preliminary hearings this | 
| week, CPR predicted that 1949 | 
|net earnings (before taxes) on | 
railway operations would be | 
down $1.8 millions from a cero 
ago at $25.2 millions, Net earn- | 
ings after taxes in 1948 were! 
$18.4 millions. Assuming these | 
too are down somewhat this year, 
railway operations should net | 
$17 millions after taxes in 1949. 
This appears fairly safe since, | 
on the basis of 11 months re- 
sults released last week, it look- | 
ed as though gross revenues for | 
1949 might hit $363 millions | 
($355 millions in 1948), and 
|working expenses about $345 | 
}millions ($337 millions). 


In his vear end statement, 
President Mather pointed out 
how fortunate Canadjan railways | 
and the Canadian economy were | 
| that there were no severe disloca- 
tions to industry such as occur- 
ee in the United States. While | 
carloadings were down in some} 
jcategories, and extremely long- 
| haul traffic was off sharply from 
| war years, there was an increase 
jin carloadings affected by ex- 
| panding elements in the econ- 
;omy, such as petroleum and pet- 
roleum products, cement for con- 
| struction, ores and concentrates. 


CPR's “Other Income” f 


| A major factor in the CPR fi- | 
nancial set-up, of course, is its | 
“other income.” This includes its 
dividends from investments, 
ships, hotels, telegraphs and so 
lon. In 1948, this represented 
| nearly 60% of its income to meet 
jinterest and dividend require- 
|ments. It comes from a great 
variety of sources; makes any ac- 
|curate estimate virtually impos- 
| sible. 

| It's certain however, that divi- 
dend income will be lower, since 
|practically all of it in recent 
| years has come from Consoli- | 
| dated Mining &: Smelting Co. | 
Smelters has declared dividends 
jof $9.50 per share out of 1949 
}earnings compared with $11 in 
| 1949. This cuts CPR’s income 
| from this source to $16 millions 
| compared with roughly $18.5 mil- 
\lions (on the basis of the 1,682,- 
500 shares of Smelters held at | 
|Dec. 31, 1948). Assuming that | 
other dividends are down slight- | 
ly, from last year’s $1.3 millions, 

\this*would leave total dividend | 
income at $17 millions, 


In view of the sterling devalua- 
tion, it’s thought that net earn- 
ings from ocean ships may be 
|down somewhat from last year, 
despite the carrying of more 
| freight and passengers in and out 
| of Montreal than in any summer 
; season since the war. (Next May, 
|CPR is adding the Empress of } 
|Scotland to the trans-Atlantic | 
run and will provide a weekly 
iservice on the St. Lawrence 
| route). 4 
| Thus, taken as a whole, 
|looks as though 1949 other in- 
come, after taxes, may be down |} 
to around $21 millions against | 
$24.9 millions a year ago, This 
jassumes a slightly better show- | 
| ing on the hotels and communica-* 
|tions, somewhat lower net on 
|ships, dividends and miscellan- 
eous. " 





| 


| 
| 





Fixed Charges Down 


Due to devaluation and the re- 
| tirement in July of $10.7 million 
lcollateral trust bonds, fixed 
charges in 1949 shotld be about 
|$1.6 millions lower than 1948's 
$15.9 millions, It’s estimated that 
devaluation, after taking into ac- 
count the various U. S. and U. K. 
pay securities, will save CPR 
| about $2.8 millions annually. 
| Since the interest on these is pay- 
| able semi-annually, this means a} 
| saving of about $1.4 millions in | 
1949. In addition to this, retire- 
ment of the collateral trust bonds 
meant roughly $200,000 less in- 
terest bringing the net improve- 
ment to about $1.6 millions. 

With $17 millions railway in- 
come, $21 millions other income 
iand $14.3 millions fixed charges, 
net profit would be somewhere 





507 Place 





OTTAWA 


| tion, 


;the market at around $2514 


|was $1,201,154—up 76.3% 


| Victoria ... 3% 


| Quebec .... 


QUEBEC 


30,720 Pref. Shares Great Lakes Power Co. Buys 
Middle West Utilities of Can. 


Bought by Abitibi 


Abitibi Power ‘& Paper Co. pur- 
chased and canceled an additional 
30,720 shares of its $1.50 preferred 
stock, par $20. up to Dec. 25, 1949, 
the company has advised the To- 
ronto Stock Exchange. This left 
1,291,796 preferred shares out- 
standing. 

Purchase of these shares would 
involve the expenditure of over 
$675,000, The Financial Post cal- 
culates. 

The company previously an- 
nounced that it had purchased 
and canceled 72,756 shares of its 
$1.50 preferred up to and includ- 
ing Nov, 25. As The Post calcu- 
lated that this previous purchase 
would have involved the expendi- 
ture of over $1,450,000, the com- 
pany will have spent something 
over $2.1 millions in November 
and December in retiring its $1.50 
preferred stock. 


around $23-24 millions compared | 


with $27.4 millions in 1948. This 
would work out to about $1.45 a 


| share against $1.70. 


is possible that | 
| ada, stated control of Great Lakes 


However, it 
December railway earnings may 


|leave the picture looking better, | 


since at the end of November, 


net for the 11-month period was | 


$17.5 millions. In December, 1948, 


| the railway showed net earnings 
of $1.9 millions despite a special | 
$1.6 million adjustment upwards | 


in working expenses in connec- 
tion with depreciation provi... ons. 

With regard to its capital ex- 
penditure program — Dieseliza- 


yard at Montreal, modernization 
of passenger equipment, and so 


on—President Mather said that | 


CPR can only continue such im- 
provements if the railway is per- 
mitted revenues sufficient to 


| play its full part in the develop- 
{ment of the nation, In the 
itime, he said, company 
|to practice strictest economy in 
to meet its financial ob- | 


- 1ean- 
has had 


order 


ligations. 
e . 


- 


Expect Earnings Up 
For Ford of Canada 


An indication that earnings of | 
Ford Motor Co. of Canada may | 


Up 18% in ’49 


be higher in 1949 than in 1948 
was seen in the production fig- 
ures for the year issued this 
week. Output totaled 112,130 


| vehicles, higher than the prev- | 


ious record of 111,387 vehicles in 
the wartime year of 1941. It is 
15.6% higher than 1948 total pro- 
duction of 97,015 vehicles. 

Just how earnings may be af- 
fected remains to be seen, In 1948 
Ford of Canada earned 


| Share. 


new $9.5 million freight | ; : 
from it all the issued and out- 
| standing 


the | 
equivalent of $4.80 a common |} 


All the issued and outstanding 


| shares of the capital stock of Mid- 








| Gundy 


Ford of Canada Class A shares | 


have been active and strong in 
a 
share. They 
range from a high of $26 in Jan- 


uary and a low of $2042 in June. 
* 


= * 


| Kelvinator Stock Up 48% 
| Reflects Record Kepalages 


The sharp price appreciation in 
the common stock of Kelvinator 


,of Canada Ltd, reflects the rec- 
it |ord sales and earnings of the | 


company in the fiscal year ended | 
Sept. 30, 
from $29 a share at first of 1949 | 
to $43 a share last week—a gain | 
of over 48%. This places the 
stock among the list of the 20 


| price changes during the year. 


Net profit in latest fiscal year 


previous year. Prospects remain 


good for continued high level of | 


sales and earnings in current fis- 
cal year, the annual statement re- 


| ports, 


Municipal Bonds 
Jan. 3, 1950 


Coup. Matur. Bid As k Yid. 


$ 
98'2 100% 
101 
101 
101 
92a 


4°55 
3% 

Bre 

i 


Vancouver 
Calgary ... 
Edmonton . 
Regina ..... 
Moose Jaw 3- on 
Winnipeg . 3 
Ottawa 3% 
Toronto ... 3 


3.68 


97 


99'2 


Sse 
t< 


Hamilton .. 3 
Windsor ... 2'2 
Windsor ... 2% 
Winasor ... 342 
Montreal .. 3 
3% 
Halifax .... 3 
Saint John . 3% 
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Greenshields & Co 


Members Montreal Stock Exchange 
Montreal Curb Market 


d’Armes 


Montreal 


SHERBROOKE 


Greenshields & Co Inc 


Investment Dealers 


507 Place d*Armes 
Montreal 


OTTAWA QUEBEC 


TORONTO 


have had a vear’s | 
|3 bonds to Dec. 31 


1949. The stock moved | 


from |} 


3.73 | 


| 


dle West Utilities Co. of Canada 
is being sold for $7,450,000 cash to | 
Great Lakes Power Co. by Wood, 
Gundy &*Co., McLeod, Young, 


| Weir & Co. and Cochran, Murray 


& Co., according to the prospectus 
covering the new issue of first 
mortgage bonds of Great Lakes 
Power Corp. Prior to the sale a 


;eash dividend of $1,250,000 will 


be paid by Midale West Utilities 
Co. of Canada, it is stated. 

Last November it was an- 
nounced that Middle West Corp., 
a Chicago holding company, had 
agreed to sell all of the capital 
stock of its subsidiary, Miadle 
West Utilities Co. of Canada, for 
$7,325,000 U. S. to a subsidiary of 
Wood, Gundy & Co. of Toronto. 
The sale was to be compieted 
about Dee. 7. Later J. A. McPhail, | 
president of Great Lakes Power 
Co. and of Middle West of Can- 


Power Co. had been acquired by a 
Canadian group including himself 
and associates at Sault Ste. Marie 
in co-operation with Wood, 
Gundy & Co., McLeod, Young, 
Weir & Co. and Cochran, Murray 
& Co. 

Middle West Utilities Co. of 
Canada has also signed an agree- 
ment with Great Lakes Power 
Corp. (see page 5) whereby the 
latter has agreed to purchase 


shares of the capital 
stock of Great Lakes Po'ver Co. 
for $300,000 cash and a note for 
$7,450,000. 

Middle West Utilities Co. of 
Canada has also signed an agree- 
ment with Wood, Gundy & Co., 
McLeod, Young Weir & Co., and 
Cochran, Murray & Co. for the 
sale to them of certain listed 
shares at the prevailing market 
value viz. $895,320. These securi- 


& 


Bond Financing 


Bond financing 
18.3% 


in 1949 was 
above that of 1948 which 


| would indicate that those in the 


investment business shouid have | 
had another good year in 1949. 


Total public bond financing in | 
1949 amounted to $1,365,696,000 
as compared with $1,154,257,000 
in 1948, a compilation of Wood, 
& Co. shows. The 1949 
total includes sales of Canada 
Savings Bonds Series 4 to Nov. 
30, only, whereas the 1948 figures 
included the sales of the Series 
, so that when 
the full year’s figures for Canada 
Savings Loan in 1949 are avail- 
able the increase 
bond financing in 1949 over 1948 
will be still greater, the firm 
states. 

Higher volumes of financing 
government, provincial and mu- 
nicipal issues and also in the in- 


| Ali the financin; 


|ception of $105,571,000 in 


and $35 millions in the corpora- 


j at 


in aggregate | 


were recorded in thé Canadian! 


lie utility and railway financing | 
| was lower in 1949 than in 1948. | 
g, with the ex- | 
the | 


stocks on the Toronto Stock Ex- | government and municipal field | 


j;change which had the greatest 


ties were: 


239 preferred shares | 
and 24,930 1/5 common shares of | 


Winnipeg Electric Co. Prices were | 
$100 and $35 a share respectively. | 


Great Lakes Power Co. also 


signed an agreement for the sale | 
investment | 


to the above three 


firms of certain unlisted shares | 
and securities at book value of! 
$527,720. These securities were} 
6,000 preferred shares and 11,842) 


common shares of Winnipeg Heat- 
ing Co., 3,000 shares of Interna-| 
tional ticoi Co. and $1.248, 600 | 
par value notes payable, 4,900| 


preferred shares and 18,027 com- | 


mon shares of Northern Public 


Service Corp, All these companies | 


were wholly-owned subsidiaries 
of Middle West Utilities of Can- 


| 


ada up to last July, the securities | 


then having been transferred to 
Great Lakes Power Co.-as part 
payment for the issuance of 22,- 
469 of the company’s common 
shares, 


Values were those estab- | 


lished by the SEC at the time of | 


sale. 


T.S.E. Values 
Higher in “49 


Though transactions on the To-| 


ronto Stock Exchange in 1949 


were approximately the same as| 
in 1948, the values of transactions | 


recorded a sizeable gain. 


Sales amounted to 249,226,534 | 


shares as against 250,701,216 
the previous year, 
department of the exchange re- 
ports, while values were up to 


in 


the statistical | 


$452,652,332 compared with $438,- | 


815,573 in 1948. Number of trans- 
actions on the floor were slightly 
higher at 651,904 contract items 
whiie of the 861 issues 
during the year, 
gains against 538 losses. 
Industrials finished at their 
high of 207.36 after touching a 
low in June of 157.28 and opening 
180.70. Gold stocks 


traded | 
270 recorded | 


reached | 


their peak in September at 114.63, | 


saw their low in May at 87.96 and 


finished at 105.30. Base metals} 


closed slightly below their high of! 
November at 113.19, while west-| 


ern oils closed approxime ely at 
their top at 64.13, finishing the} 
year with a gain of 6.51. 


Pine Falls Power 


| Project Progresses | 


| 


Progress on construction of the | 


new 114,000 h.p. waterpower de- 
velopment for Manitoba Govern- 
ment on the Winnipeg River at 
Pine Falls is well up to schedule, 


according to Hon. J. S. McDiar- | 
mid, Minister of Mines & Natural 


Resources. A total of 638 persons 
was employed at the project in 
mid-December, 


|at MacArthur Falls site, 18 miles 


At the end of November $3,- | 


plant equipment. All expendi- 
tures for preliminary diamond | 
drilling and engineering surveys 


| tion field which were sold in the | 
| United States, was done in the | 


Canadian market. 


saw one of the most active 
|periods in Canadian high-grade 
|bond financing in 
and the activity carried through 


into the month of December. Pro- | 
in the| 
last month of the year included 


vincial issues marketed 
$15 million Province o.: British 
Columbia 3% debentures due 
| Dec. 15, 1969; $9 million Province 


of Nova Scotia 3% debentures 


3.43| due Dec. 15, 1967; and $2 million 
$8 Iond 3's of Prince Edward Is- | 

3.50 | land 3‘< debentures due Dec 15, | 
a 1963. 
Municipal financinge was also | 


very active in December with 
5|more than 80 issues being sold 
publicly for an aggregate amount 
lof some $28,393,000. 

Corporation financing during 
December included $8 million 


Great Lakes Power Corp. 31% | 


first mortgage serial and sinking 
fund bonds, Series A due Dec. 
30, 1950-59 and 1969. 

Other issues in December were | 
$8 million Pipe Line Tankers Ltd. | 
2% and 3% first mortgage | 
| bonds, Series A, due Dec. 1, 1951- 
| 65, $4,500,000 Simpson’s Ltd. 
secured term notes Series A dué 
1957-59, and $4 million Anglo- 
Canadian Oil Co. convertible 
sinking fund debentures. due 
1964. 


or 
7“ 


1948 1949 
($000 omitted) 
. © 

Government & Municipal: 
ae - Can, direct & 
se 424,529 
312,631 
41,200 
42,400 
28, 102 


456 800 
450,372 


62,212 


Pov. “airect & guar. ’ 
Ontario municipal ... 
ue. & Maritime mun. 
estern municipal .. 


51,206 
51,087 
1,071. 678 
966,102 
107,571 


Totals ; 
Sold in Canada 
Sold in U.S.A. 
Sold in Great Britain 
Totals .. e 
Can. Govt, Treasury 
ills 


Can. Govt. short term 
bonds .... oe 
Can, Govt. dep. ‘certs. 
Can, Govt. notes 
Corporation: 
Public utility ., 
WODOED Loc ccccdeecic 
Indust. & misc, 14... 


Totals 


300.000 
100,000 
550,000 
78,650 
2.000 
213,369 


994,019 


200,000 
1,100,000 
95,100 
66.500 
143'796 


305,396 


set eeeeeee * 


MONTREAL STOCK EXCHANGE 

MONTREAL CURB MARKET 

CANADIAN COMMODITY EXCHANGE 
Inc 


TELEPHONE 
UN, 537! 
48S McGILL ST, MONTREAL 


The last five months of 1949 | 


many years | 


1,071,678 | 
1,800,000 | 


L. C, HASKELL 


| 


at the site are also included in | May, 
dustrial field. The volume of pub- | iss rsetinasinsecienaatonteatortae 


the above cost. 
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Investments 
for 


January 


A general review of Canadian business activity 
and a summary of security market action 
during 1949 are included in our January Review 
and Securities List, along with some of the 
factors affecting the outlook for 1950. 


€ 
Special comment is included concerning Im- 
perial Oil Limited, Ganada Cement Company, 
Limited, Great Lakes Power Company, Limited, 
Canadian Car and Foundry Company Limited 
and Massey-Harris Company Limited. 


A broad list of Canadian securities to , yield 
from 3% to over 6% is offered for current 
investment. 


A telephone call or note to our nearest 
office will bring to you a copy of this 
new Review. 


Wood, Gundy & Company 
Limited 
Montreal Winnipeg 
Ottawa Hamilton London, Ont. 
Regina Edmonton New Westminster 
New York Halifax 


Toronto Vancouver 
Kitchener 
Victoria 

London, Eng. 


EXECUTIVE 


Manufacturing company with headquarters in Western 
Ontario requires an assistant general manager. This posi- 
tion carries a high salary and is an exceptional oppor- 
tunity for man with well developed leadership and 
organizing ability. Please furnish full particulars as to 
experience and qualifications. All replies treated in 
confidence. Our employees are familiar with this 
advertisement. 
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work have» been completed in- 
cluding construction of over two 
miles of railway, three miles of 


Preliminary engineering work | 


above Pine Falls, is nearing com- | new highway to by-pass the con- 
190,764 was spent on the project | pletion. This work included ex- | | struction area, 
including large amounts for pro- tensive 
gress payments on the permanent | topographical surveys under the| accommodate 600 persons, 
hydraulic and electrical power | supervision of H. G. Acres & Co.|service buildings, 
to determine the most economical plant, 
plan of development for this site.| placement of all cribs required 


modern camps, 
diamond drilling and ' dining hall and other facilities to 
job 
central steam 
compressor plant and 
Since construction started 
1949, several phases 


in | for the first stage of river coffer- 
of | damming. 


V. J. NIXON J. W. CUNNINGHAM 


Announcement is made of the retirement of kL. C. Haskell as Secretary of Power Corporation of Conada, lid., Southern Canada 


Power Co. Ltd., Canada Northern Power Corporation, itd., Northern Quebec Power Co. Ltd., 


East Kootenay Power Co. ltd, 


Foreign Power Securities Corporation, Ltd., and Northern British Columbia Power Co. itd. Mr. Maskell’s associotion with this 
group of companies started with the Southern Conada Power Company in 1912 and with the other companies at later periods. 


He has been succeeded as Secretary of the chove companies by VY. J. Mixon, formerly Assistont Secretory. 


has been appointed Assistant Secretary. 


— 


J. W. Cunningham 
3% 
| etme 


To Yield from 2.70% to 4.67% 


Dominion of Canada 


Quebec#tydro Electric Commission 
Ontario Hydro Electric Power Commission 
Province of Nova Scotia 

Province of Prince Edward Island 
Province of British Columbia 

Province of New Brunswick 


Imperial Oil Limited 


Canadian Oil Companies Ltd. 
lectric Co. Led, 
Paper Co. Ltd. 
Power Co. Ltd, 
iries Limited 
Columbia Cellnlose Company 


British Columbia 
Brompton Pulp & 
Northern mua 
Dominion 


WE OFFER AS PRINCIPALS: 

Rete Maturity” Appren. Yieid 
3 1966 ‘2.70% 
2 1960 2.90%, 
1968 2.98% 
3.029 


1967 % 

1963 3.04 
3.07 
3.03 ty 


1969 

1965 

1969 

1964 3.32 
5.46 
3.78 
4.38 


4.61 
4.677% 


_ NESBITT, THOMSON & COMPANY | 


LIMITED 


$8 King Street West, Toronte 





SL 
es 


RAYMOND ALLAN, a partner of Green- 
shields & Co., whose election to mem- 
bership in The Toronto Stock Exchange 
has been announced. Mr. Allan, also a 
member of the Montreal Stock Exchange 
@nd the Montreal Curd Market, has 
served as chairman of the former for 
four terms, 1940-42 and 1946-48, and 
@s chairman of the lotter for one term, 
1937-38. He became associated with 
Greenshields & Co. at the time of its or 
Ganization in 1910 and has been a part- 
mer of that firm since 1926. 


AGENCIES LIMITED 


e WINNIPEG 


15 King W. 4a, 5064 Paris Bidg. 925-531 


ither offerings of 


| Gundy, 
| Weir & Co., 
'Corp., Cochran, 
| Dec. 30, 


' Dec. 


ities Co. of Canada for 


Offer Bonds, 


newly formed company, Great 
Lakes Power Corp., and _ indica- 
tion that there will be two fur- 
its securities 
shortly was seen this week. 

The issue consists of $8 millions 
of its 3'2% first mortgage bonds 
Series “A,” and was offered by a 
Syndicate consisting of Wood, 
& Co., McLeod. Young, 
Dominion Securities 
Murray & Co, 
C. Pitfield & Co. Dated 
1949, the issue consists 
of $2 million seria] bonds due 
30, 1950-59 ($200,000 a vear), 
sold privately, and $6 million 20- 
year sinking fund bonds due Dec. 
30, 1969, offered public'y at $100 
and accrued interest tc yield 
3.50%. 

Great Lakes Power Corp. was 
incorporated under Ontario laws 
on Dec. 14, 1949 to acquire sub- 
stantially all the fixed assets and 
water power rights of Great Lakes 
Power Co. which was incovporat- 
ed in 1931. The assets so acquired 
will be leased at an annua! rental 
of $920,000 for a term of 21 years 
(subject to termination by the 
Corporation on 30 days notice) to 
the Company which will continue 
to operate the public utility 

The corporation will also ac 
quire all the capital stock of the 
Company from Middle West Utili- 
$300,000 
cash and a note for $7,450,00C 

Proceeds ¢ of this issue will, be 


and W. 


OPPORTUNITY WANTED 


Does your organization need a well rounded man with sound train- 
ing in engineering and business administration plus nine years of 
broad industrial experience in manufacturing, sales and marketing 


research? 


investigation. 


BOX 377, THE 


The advertiser seeks a challen 
aggressive organization and offers a recor 


FINANCIAL 


ners opportunity with an 
that will stand thorough 


POST, TORONTO, ONT. 


EXECUTIVE ASSISTANT 


Chief financial officer of large retail group with 
headquarters in Montreal requires qualified account- 


ant with 


tional opportunities 


organizing ability 
experience of large-scale operations, 
extensive re-organization. 
await 


administrative 
to assist in 
Good salary and excep- 
energetic type with 


and 


desired background. Replies will be treated in strict 
confidence and should include full details of edu- 


cation, 
graph to 


qualifications and experience with photo- 


BOX NO. 381, 


| THE FINANCIAL POST, TORONTO. 


. J, 
Machine Jools » Mill Supplies 


we Pumping Equipment 


e Electric Motors 


WINDSOR © VANCOUVER 
TTAWA @ HAMILTON ¢ WINNIPEG 


Woodworking Machinery 
Engineering Specialties 


wOurEres, @ TORONTO ¢ 


UPTON BRADEEN &JAMES 


LIMITED 


PENSION SPECIALISTS 


Do your employees fully appreciate your 
pension plan? If not, you may be inter- 
ested in our administration service, with 
its particular application to Canadian 
Government Annuities. 


MIDDLESEX INSURANCE UGE 


iM 


TED 


MR. EXECUTIVE 
in TORONTO 


ALL CARS INSURED 


call WA. 


77 DUNDAS ST. E. 


See Further 


Issues of Great Lakes Power 


An offering of a new issue of a| 


used to satisfy in part the price 
payable by the Corporation for 
substantially all of the fixed as- 
sets and water-power rights of 
Great Lakes Power Co. which it 
is to acquire for $13,161,952 cash 
subject to minor adjustment on 
closing. 

The balance of the amount re- 
quired to pay for the assets will 


come from proceeds of the sale, 


of $4,500,000 442% general {clos- 
ed) mortgage sinking fund bonds 
due Dec. 30, 
shares of 5% cumulative 
able preferred stock, 
par $25. Wood, Gundy & Co., 
McLeod, Young, Weir & Co. and 
Cochran, Murray & Co. have 
agreed to purchase these other 
securities and in addition agreed 
to purchase at $1 a share such of 
the 300,000 common shares of the) 
Corporation as were not prior) 
to Dec. 30, 1949 subscribed for by 
others. 

Great Lakes Power Co. and its 
predecessors, have _ provided 
hydro-electric power for the City 
of Sault Ste. Marie, Ont. and 
surrounding territory for more 
than 30 years, Arrangements are 
now under way for the instaila 
tion of a new power unit of 13,000 
hp which is expected to be com- 
‘pleted by November 1950 at 
which time the installed ejectrical 
capacity will amount to 08,000 
hp or double the installed capa 
city of the system as of December. 
1936. 

Earnings of the company, after 
| depreciation, averaged $754,400 
for the nine years and nine 


redecem- 


| months ended Sept. 30, 1949, and| 


in the first nine months cf 1949 
were $865,925. 
requirements on. this new issue 
will amount to $280,000 a year. 

, Capitalization outstanding upon 
completion of the proposed fi- 
nancing will consist of $8 million 
342% first mortgage bonds Series 
“A” $4,500,000 415% general 
mortgage sinking fund _ bonds, 
40.000 5% preference shares, par 
$25, and 300,000 no par value 
common shares. 

Directors are J. A. McPhail, 
K.C., president; F, E. Hollings- 
worth, vice-president; J. L. Lang; 
K, G. Ross and Dr. Alexander 
Sinclair, all of Sault Ste. Marie; 
| Gordon MeMillan, K.C , and W. P. 
Scott of Toronto. 


Bond Yields 
Hold Steady 


The 40-bond vield average as 
|compiled by McLeod, Young, 
Weir & Co. on the basis of bond 
|prices as at Dec. 30, 1949, was 
| 3.32%, unchanged from the com- 
posite average reported Nov. 30, 

1949. 

The yield averages of the pro- 

vincial and utility bond groups 
were fractionally lower while the 
| industrial bond group yield aver- 
age was slightly higher. The 
municipal bond group vield aver- 
age remained unchanged. 


The current bond yield average | 


compared with 3.44% at end of 
| June, 1949, and 3.45% a year ago 
| at end of December, 1949. Here is 
|the performance of the yield 
average for each of the four sep- 
arate groups comprising the 40 
composite bond yield average. 
Dec. 30 Nov. 30 Dec. 30 
1949 
10 Municipals ° 
10 Provincials .... 
10 Utilities 
10 Industral! 


40 Bonde average < 
Aver. 


° 
3.50 
3.02 
3.26 
3.51 


AM 3.3 3.32 
maturity .... t t 


Dom, 3%, 1961/66 § 
*16 years. ‘li years, 47 mos. %9 mos. 
Note—Yields On Dominion and Provin- 

Cial issues selling at a premium are cal- 

culated to the call date, 


2.74 


| FLEET MANUFACTURING LTD. 
| operations in the year ended Sept. 
| 30, 1949, resulted in a net profit of 
$163,356 as compared with a net 
loss of $380,785 in the previous year. 
| The company’s present order 
sition continues strong and wie 
agement has persisted in its search 
for additional new produéts to 
|manufacture, President George D. 
| Clarke states. A contract was re- 
cently signed for the manufacture 
of 20,000 refrigerator cases. Several 
additional products are presently 
| undergoing review and it's hoped 
| that additional lines will be added 
| within the next few months. 
Sales amounted to $2,202,215, a 
| gain of $1,396,000 over previous 12 
}month period. Other income, in- 
|cluding revenue from rentals tot- 
~Italed $78,713. Despite capital ex- 
penditures of $47,379, provision of 
$50,000 tor debentures due Jan. 31, 
1950 and reduction of $36,721 in 
bank loans, working capital of 
$209,262 at Sept. 30, 1949, represents 
an increase of $135,167 over a year 
ago. 
INCOME accer NT 
Years Ended Sept, 30: 
Oper. profit 
Add: Prof. on sale 
invests. & equip. 
Other income 
Less: Deprec, 
Det. aise. 
Deb. int. .. 
Mige. int, 
Net prof. & surp. 
*Loss or deficit. 
Earnings per Share and Dividend Record: 
Earned ....... $0.31 490.73 
None paid. 
CONDENSED BALANCE SHEET 
As at Sept. 30 1949 1948 
Cash , $5,367 
Accts rec. 56,818 
Invent. less res, ...... 
Total curr. assets .. 
Misc, assetse . 
Properties* ....... 
Debent. discount 
Total assets .. 
Bank loan ... 
Dep. on sis. contr. .... 
Accts.,, tax., ete., 
Mtge. instal. due 
etal curr, liab 
Mortgages ..; 
Funded debt ... 
repee stock ... e 
Less: Deficit ....., eee 
“After depr. of . 
aInci, ref. EPT 
Werking capital ... 


CONSULTANT niat INESS 
all sagem ener 


Specializea guidance e) advive. 
Formerly with Reconstrifction and 
National Revenue depts. at Ottawa 
79 Queen St. E., Toronto. PL. 2040. 


P. J. WARDLE 


1969 and of 40,000) \ ; 
| lar concessions are contemplated in 


first series. | 


Fair 


Explains 


Maximum ii terest! 


For Trade Fair 


Exhibitors and business visitors 
to this year’s Trade Fair (Toronto, | 
May’ 29-June 9) will be given re-| 
duced railway fares — return fare | 
for fare and a half from any point | 
in Canada. Overseas visitors will 
get the same concession as from | 
point of entry in Canada. 

Announcing this move the Cana- 
dian Passenger Association said the 
reduced fares, which apply only to 
railway travel, were offered “in 
recognition of the importance of 
the Trade Fair to the business and 
economic life of Canada.” No simi- 


connection with other events. 


To get the reduced rate, applica- 
tion must be made to the Trade 
administration, which will 
issue the necessary credentials. 


Blue Top Brewi ing » 
Dividend 


Blue Top Brewing Co., Kitch- 
ener, Ont., gave an explanation 
of its $12 dividénd payment on 
its Class B stock on Dec. 31, 1949, 
to shareholders in a letter accom- 
panying the dividend cheque. 

“Your directors considered, in 
view of the substantial surplus 
held by the company, which was 
more than was immediately re- 
quired for the operations of the 
business, that a portion of this 
surplus be distributed to share- 
holders at this time,” President 
William P. Renaud states. 


Financial .circles feel that the 
declaration is likely tied-in with 
the change in ownership. of a 
large block of stock in the last 
year. Unconfirmed reports say a 
large block of stock was sold by 
one of the previous owners to a 
corporate owner. If so, the latter 
would not be subject to income 
tax on the payment. 


RANWAY ROLLING STOCK—A first class, aif-con- 
tioned coach built by Canadian Car & Foundry. 


GAODERN STREET CARS—One of the new P.C.C. street 
ears now serving a oumber of Canadian cities. 


ESP IR eras Gos mh RT MD SO REY SE AED GL TNO HeReY ate cor SE, 


CASTINGS = This huge marine casting is one of the many 
hundreds of different types, ranging in i from 
a few ounces to eighty tons or more, pzo 


|Railway Rates Cut OIL PRODUCTION 


Leduc, Joe Lake & Spike’. 
Market Quotas Advanced 


From Our Own Correspondent 

CALGARY Market allow- 
ables for producers delivering 
| production to Imperial Oil from 
the Leduc-Woodbend, Joseph 
'Lake and Golden Spike areas 
have been increased, it was an- 
nounced this week. Redwater 
market quotas, however, were 
slightly reduced. 

Effective Jan. 1, Imperial will 
accept 105 bbl. of oil daily from 
D3 zone wells at Leduc-Wood- 
bend as compared with 80 bbl. in 
December. Imperial D2 zone 
wells in the same field can now 
deliver 65 bbl. daily against a 


| previous average of 55 bbl 
Joseph Lake Viking sand wells 


jare now permitted to market 65 
a a oil daily against 60 bbl. 


Gclden Spike, which has two 
big Imperial D3 wells producing, 
will be permitted to deliver 300 
bbl daily per Well as compared 


with a December quota of 225 


‘bbl. 


Redwater wells have been cut 
down from 70 to 65 bbl. daily. 
Vew Golden Spike Zone 

Imperial Oil is reported to have 
found oil in the D2 formation in 
the Golden Spike field. Two pre- 
vious wells secured substantial 
production from a 550-ft, thick 
pay zone in the D3 formation but 
all four previous wells found the 
D2 formation tight. 

Imperial Golden Spike No, 5 
on a 15-minute test sent oil 
surging to the surface in 14 min- 


utes, which would apparently in- | 


dicate that a good well can be 
obtained in the D2 formation at 
its location. 

In the Redwater field, Imperial 
is waiting on an initial potential 
for three further wells which will 
likely bring its producers in this 
area up to an even 1100, 


Large U.S. Copper Imports 


Forecast For Current Year 


Shareholders of Canadian cop- 
|per producers will be interested 
jin the view of T, E. Veltfort of 
ithe U. S, Copper & Brass Re- 
search Association that the 
United States will have to im- 
port large quantities of copper 
in 1950. 

“With 
| predicting 


leading industrialists 
continued high activ- 
ity in the building field, in the 
production of automobiles and 
trucks, and of electrical goods, at 


least for the first half of 1950, 


Canadian Car & Foundry. 


“take it”, with long 
hauling life and high 
load carrying capacity. 


this period should witness a sus- 


tained large demand for copper 
and copper-base alloy products, ’ 
he declares. “Demand for the red 
metal during this period should 
therefore continue at the present 
annual consumption rate of 1.3 
mition tons. That will, of course, 
exceed the capacity output of the 
mines in this country and will 


require large imports of copper | 


from «broad, principally from 
South America, Mexico and 
Canada.” 
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Members Toronto Stock Exchange 
and Investment Dealers Association 


Announce 


the removal of their 
Toronto Head Office to 
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FREIGHT SHIP OF THE AIR—In development, through its 

subsidiary, Cancargo Aircraft Manufacturing Co. Limited 

—the twin-engine “Loadmaster” heavy duty air freighter 
‘ offers a new concept of improved design: 


Shown here are typical 


examples of the diversified fields served 
by the operations of Canadian Car. 
To long years of technical knowledge 
and experience. cre now added 
new techniques and skills, new 
facilities to serve Canadian 


industry. 


ROAD TRANSPORTATION— New passenger aout and low 
operating cost distinguish the Canadian Car BRILL! 
the last word in city and inter-city bus transportation. 


MACHINE PARTS—Our service to industry includes 
‘machine work of pr:.ctically every description.’ 
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The Editorial Page 


Spoon Feeding Won’t Help 


“ome blunt advice was handed out to Cana- 
dian farmers last week. It came from Robert 
McCubbin, parliamentary assistant fo the Fed- 
eral Minister of Agriculture, in a speech to a 
farm conference at London, Ontario. 

The farmer, said Mr. McCubbin, is better off 
without a lot of government aid and the soonei’ 
he gets back to marketing his products himself 
and meeting world competition, the betcer for 
Canadian agriculture. Instead of petitioning 
Ottawa to use a lot of taxpayers’ money to 
attempt to bolster prices. Mr. McCubbin ad- 
vised farm organizations to start formulating 
plans to lower food production costs to meet 
world competition. He said: 

“There had been a lot said about Britain’s 
decision not to renew her egg contracts and 
her reduction of bacon contracts but you must 
remember the British have not changed in. the 
last 500 years. They are still shrewd traders 
and are going to buy where they can buy the 
cheapest. 

“Unless we can give them as cheap an egg , 
as other people they will buy from other coun- > 
tries. And the same applies to bacon. If we? 
can produce bacon at a price comparable with 

‘other countries, then Britain wants our 
‘ bacon.” 

That’s sound advice and it is a pity that Mr. 
McCubbin and his chief Mr. Gardiner hadn't 
started talking that way long before this. If 
they had Canadian agriculture would have been 
better prepared to meet the new competition 
now at hand. 

Even if desirable we simply cannot afford 


For the Best Out of Life 


Those people who regard their work as just 
a routine job are cheating t* 2mselves. It doesn’t 
make a great deal of difference whether one is 
building a coal bin or a cathedral, the result is 
the same. In his first message to the 112,000 
employees of the Canadian National Railways, 
President Donald Gordon sums it up neatly. 
He says: 

“T have found always that those men and 
women who work with enthusiasm and 
leyalty, who take a satisfaction out of capacity 
performance in whatever task comes heir 
way, really get a lot more fun ‘out of living, 
and as well have that best of all satisfactions, 
the pride of a job well done. This philosophy 
is badly needed in the world today and an ex- 
pansion of it will help people of goodwill pre- 
serve the heritage of freedom which is such 
a precious part of our way. of life.” 

A man is robbing himself of something that 
money cannot buy when he heeds those who 
would have him do as little as possible for his 
daily wage, who would have him put four hours 
time into a job which can be done in two. 


Indictment Against Toronto 


An admitted Communist, Sam Walsh, was 
re-elected by acclamation this week to Toronto’s 
Board of Education. He wasn’t the first either. 
Since 1945, three other Communists have been 

eturned unopposed, one for two terms on city 
council. 

It’s hard to believe that Canadians have be- 
come so indifferent to their heritage and future 
that even one Communist can get elected in this 
country by default. Yet in Toronto four have 
won this way in the last four years. 

Just before this election, the Toronto Board 
of Trade performed a worthwhile public serv- 
ice in running full page ads urging voters to get 
out and vote. Last year, the ads, said, 63,658 
votes were cast for Communists. Four were 
elected. 

“This year,” commanded the ad, “let’s vote to 
SWEEP TORONTO CLEAN.” 

If anyone is prepared to spend that much 
money to get out the vote, surely. they should 
be interested enough to make sure every Com- 
munist who runs can be swept out. 

We refuse to believe that the areas repre- 
sented by these Comm: nists are 100% for Mos- 
cow. Wasn't there a single man or woman there 
who cherished freedom enough to challenge 
them? 

Surely there are businessmen in those wards 
who don’t relish having a Communist for their 
alderman or school trustee. Why didn’t one get 
his name on the ballot? At least, that would have 
prevented an acclamation. 

The acclamation given this one Red is an 
indictment, we believe, of civic indifference 
and' apathy. 

It should be the duty of every Canadian to 
make sure that in future no Communist can 
get elected, much less elected by acclamation. 


He Found Real Market 


A British exporter of high-class Scottish 
sweaters put a full page advertisement in a New 
York paper and told his London office to prepare 
for 400 to 500 direct mail orders. 

He was wrong. 

Instead of 500, over 3,000 orders swamped the 
London staff and more than half of these were 
for more than one garment. Supplies were’ soon 

. exhausted and as these sweaters were hand- 
loomed and cannot be mass-produced, there 
was no hope of getting new stock for months. 
Special arrangements had to be made with the 
British Treasury to refund money to those 
whose orders were unfilled or only’partly filled. 

Before this exporter tries any more advertis- 
ing on this side of the Atlantic he is going to 
have to reorganize his company and above all to 
make sure he has.ample stock. But more than 
ever he is convinced that there is a big market 
in North America for the right type of British 
goods at the right price. 


* Better Than We Think 


At this time when there is so much honest 


doubt about our progress in international rela- 


tions it is good to look back on the steady im- 
provement in our community life on this 
continent. In the current Atlantic Monthly, 
Sumner Slichter summarizes that ‘improvement 
and finds that we have made noteworthy pro- 
gress indeed. 


First of all, he points out, thanks to modern 
statistics, we know far more about each other 
than we did only a few years ago, We know 
how many people are born and how many die 
and from what causes. We know how many 
people are employed, what they produce and 
what they consume. We didn’t have this accur- 
ate and necessary knowledge at the heginsing 
of this century. 

Through better education and scientific de- 
velopment, new opportunities have been 
created and new jobs in keeping with our ’enor- 
mous growth in population. And instead of 
quarrelling over these new opportunities and 
our new wealth there has been a greater shar- 
ing of it and a greater success in working to- 


‘summer cottages. 


to subsidize our farm prices above world levels. 
The best the government can hope to do is to 
ease the bumps. 

The United States is beginning to iearn that 
lessori. Direct farm subsidies there for the year 
just closed will amount to almost $4 billions, 
and that during a year when domestic ahd 
foreign purchasing power were never higher. 
With any real decline in. prices the subsidy bill 
could rocket to an appalling figure. And in the 
United States, it should be remembered, the 
proportions of farm population to total popula- 
tion and farm production to total productior 
are very much smaller than here. To attempt 
bolstering farm prices in Canada on anything 
like the present U. S. scale would bankrupt this 
country in short order. 

Moreover, even the heavily subsidized farm- 
ers in the United States, are beginning to 
grumble loudly. it’s not the high prices that 
they are kicking about, but something that in- 
variably accompanies government aid—govern- 
ment control. 


An endless stream of directives has been 


, flowing out from the offices of the bureaucrats 


at Washington. The farmer must do this or the 
farmer must do that. If he doesn’t he soon dis- 
covers that he hasn’t a market. 


If the present trend continues it won't be 
long until the American farmer finds himself 
with no more say as to what he will or will not 
produce than the hired hand on the collective 
farms of Russia. 


gether, There is less class and racial distinction 
than ever before. And there has been steady 
progress in looking after the needy and the 
old, in making real security available to every 
citizen. 

The people.of North America and western 
Europe, concludes Professor Slichter “who have 
helped produce the important moral achieve- 
ments of the last 50 years may hold their heads 
high. Their accomplishments will bear honor- 
able comparison with those of any of the world’s 
great ages. Not only have they produced one of 
the most creative periods in history of morals 
but, by making the development of new rules 
of conduct a democratic process, they have 
given new dignity and significance to the lives 
of millions of men.” 


Would They Build With Teaspoons? 


Union bricklayers in central Canada on 
straight wall work — when they’ré in good 
weather and in a good mood — are laying around 
650 bricks a day. Some do 350, some 800. On 
one thing contractors are agreed. This is about 
half the work done 15 years ago. 

Now, an inventor comes along with a gadget 
which enables a bricklayer to do the job about 
two and a half times faster. The unions pro- 
hibit their men having anything to do with it. 

The make-work, stretch-the-work gospel is 
a tragic delusion which helps keep poor the very 
people who think it helps them. 

If the stretch-the-work theory were sound, 
the richest workers in the world would have 
been the people who, with manpower alone, 
built the pyramids. Under that theory, we should 
build the Trans-Canada highway with teaspoons. 

The purpose of all economic activity is not to 
make work, but to provide the products of 
work—food, clothing, shelter, means for the 
enjoyment of leisure. 

The technological revolution is a fancy name 
for the fact that in the past half century we have 
found ways of multiplying our output of goods 
and services with a decreasing per unit content 
of manpower. That’s what puts cars in the 
garages and refrigerators in the kitchen and 
insurance policies in the drawer. 


Who Are They Supporting? 


Despite the best efforts of their own and other 
advertising authorities, Canadian businessmen 
throw many thousands of dollars away each 
year on what James C, Lightbody in the current 
issue of Marketing bluntly terms, “support” 
rackets. These schemes range from moderate 
contributions to souvenir programs which no- 
body sees, to much larger handouts to special 
publications or services ostensibly set up to 
fight communism or perform some other work. 

“#t is hard to kill the old idea that newspapers 
must be patronized by means of advertising,” 
remarks the writer in Marketing. “There are still 
businessmen who regard advertising mainly 
as a handout to the papers.” There may have 
been some slight truth in that in the old, old days 
but it is not so today. Real advertising like any 
other quality product is sold on the basis of 
value received. “You scratch my back and I'll 
scratch yours,” has no place in modern mer- 
chandising. . 

Marketing concludes 
sound bit of advice: 

“Boards of Trade and Chambers of Com- 
merce and other centres scrutinize appeals for 
advertising and report to their members. The 
object of such reports is to acquaint mem- 
bers with the facts and let them act for them- 
selves. If business men would accept this guid- 
ance, the cause of legitimate advertising would 
receive considerable assistance and much 


money would be diverted from spurious to re- 
cognized media.” 


its article with this 


It’s Our Property 

Very few people would stand idly by while 
someone else carted off a chunk of their prop- 
erty. Yet, that very thing has happened in the 
province ‘ot Quebec and on an enormous scale. 

Over the past two years, apparently, prac- 
tically all the buildings of an army training 
camp have been spirited away and turned into 
And no one, reported to 
Ottawa: 

There is certainly something wrong with 
public morels, when that sort of thing can hap- 
pen in a relatively prosperous Canadian com- 
munity. 

For some strange reason a lot of people seem 
to forget that the word “government” is simply 
another. name for themselves, that government 
property is their property and government 
spending their spending. 

As the Montreal Gazette points out: “Those 
buildings and that equipment, whatever their 


‘original or replacement value in duilars, did 


not belong to Mr. Claxton nor to Mi. Abbett. 
They belonged to John Smith of Vancouver, 
Tom Jones of Calgary, J. B. Trudeau of Quebec 
and Sam Brown of Halifax, to name a few.” 

When the average man really learns that 
fundamental lesson he will be a little more 
concerned not only about government property 
but the very considerable proportion of his taxes 
that are used to acquire and maintain it. 


Napier Moores 
Serateh Pad 


AS SELF-APPOINTED bkonorary 
president of The Bay Street Society 
for the Alleviation of Neck-cricking, 
we hasten to explain the carved stone 
panels which adorn the front of the 
new Bank of Nova Scotia building in 
Toronto. 


The figures, which with some 
hauteur look down on the skunk and 
wolves above the doors of the Bank 
of Montreal across the street, are 
Greek gods and goddesses, 


There is Pegasus, the source of 
poetic inspiration. Venus, the goddess 
of bloom and beauty. Incidentally, 
unless we are mistaken, Venus was of 
Roman origin, the Greek adaptation 
being Aphrodite. Then there’s Zeus, 
Chief of the Olympian gods; Neptune, 
god of the waters; Hera, Queen of the 
Heavens, goddess of woman’s life; and 
Prometheus, bestower on mankind of 
fire and the arts. 


Sculptor of the models was Fred 
Winkler. The stone was cut by the 
Temporale brothers at Port Credit. 
The panels are large and the carving 
had to be done outside. Crowds of 
Port Credit folk took a lively interest 
in the job. 


Personally we think these bas-re- 
liefs are graceful and effective orna- 
mentations. But as several people 
have asked us what the significance 
of the figures is in relation to a tem- 
ple of banking and business, we 
phoned Mathers and Haldenby, archi- 
tects of the building, to enquire why 
they had brought Greek mythology 
to Bay Street. 


They were quite nice about it. They 
said that the design of the building 
called for a spot of ornamentation. 
But it was pretty difficult to think of 
a Canadian motif that would be suited 
to the scheme of things. The Fathers 
of Confederation, for example, didn’t 
exactly merge with the architectural 
treatment. And they thought that 
such themes as the country’s flora and 
fauna, or natural resources, or na- 
tional and provincial emblems, had 
been used so often that they were 
just a bit stereotyped. But in Greek 
mythology there was plenty of scope 
for imagination, 


THE ARCHITECTS admitted that 
life is not one long sweet song. A 
certain small but active religious 
group has registered vigorous obiec- 
tion to the use of what it calls 
“heathen mythology.” And while the 
architects consider that the figures 
are conventionalized, there is one man 
who sharply disagrees. He occupies 
an office across the way and phones 
several times a week to protest that 
there isn’t sufficient realism, particu- 
larly so far as the forms of the god- 
desseés are concerned. 


There is, of course, a limit beyond 
which architects and sculptors cannot 
go. In New York a new ornamental 
carving has been placed above the en- 
trance to the Parke-Bernet galleries. 
One of the figures is Venus. And we 
read in Fortune that it is such an 
opulent Venus that the owners of the 
building are having to pay $25 a year 
to New York City. It exceeds the 
building line. 


* * * 


ANOTHER ASPECT of building is 
reflected by Inland Printer. It pub- 
lishes a cut-away drawing of Tribune 
Square, the home of the Chicago Tri- 
bune.. And depicted in the drawing 
are 30 shelter areas in which tne Tri- 
bune’s workers and tenants will iake 
refuge in the event of an atomic as- 
sault on Chicago. 


THEN THERE JIS this letter, writ- 
ten to the London Economist by R. P. 
Gibson, Banbury, @xon.: 


Without wishing on this occasion 
to take sides about the rights and 
wrongs of owning property, may I 
give one aspect of the economics of 
it? I recently had to have new win- 
dow frames put into a smal] cottage 
here. The cost was roughly equal to 
nine years’ rent. 

- * * 


CHARLES W. STOKES, CPR pub- 
licity agent in London, wanted some- 
thing new in the way of Christmas 
greetings. So he wrote Bill Gray, In- 
dustrial Commissioner for Chatham 
(it’s the first time we've mentioned 
Bill this year) asking for samples of 
Kent county’s best Canadian corn. 
With the hetp of Don Painter, of De- 
Kalb, Hybrid, a complimentary  10- 
pound sack of the best early maturing 
hybrids were sent to Charlie. These 
he put up in small glassine envelopes, 
attached them to his Christmas cards 
with a notation that if the recipients 
would plant them early in the spring, 
in the fall they would be able to sam- 
ple some succulent Canadian sweet 
corn on the ear. 

In England, of course, they’d con- 
sider this a-maiz-ing. 


WITH UNFLAGGING INTEREST 
we have read “Eastern Approaches” 
by Fitzroy Maclean, the man who, at 
Churchill's request, was parachuted 
into Yugoslavia to find Tito. Theres a 
remarkable and exciting book: 


Stop Me i 


A recent. advertisement in a large 


city worked wonders. It ran: “Mil- 
lionaire, young, good-looking, wishes to 
meet, with a view to marriage, a girl 
like the heroine in X’s novel.” 

In less than 24 hrs, every copy of X’s 
novel in the city’s bookshops was sold. 


As often happens when a woman is 
approaching 40, Miss Robinson was 
“about 28,” and not without hope. Even 
her favorite fortune-teller couldn't see 
a suitor in the offing, but was anxious.to 
keep a customer. 

“Ha!” she said, her eyes on the crystal, 
“I see a tall man. He's going to propose 
toy 

“Darks?” fluttered the excited client. 

“Yes,” said the fortune-teller. “Dark, 
it will have to be.” 


‘Native of 


MY OLD PAL- 
HAVENT SEEN 
YOL] FOR A 


LONG TIME 


wT 43 


Cartoon by Grassick. 


Post Scripts 


On Trust Board 


Among those who know him best, 
Kenneth A. Powell, president and sole 
owner of the grain firm of Hallett & 
Carey Ltd., Winnipeg, has been some- 
times called 
the __ business- 
man’s business- 
man. In both ap- 
pearance and 
manner quiet 
and retiring, his 
friends respect 
him most for a 
kind of compet- 
ence which al- 
most conceals 
itself in action. 
Still in his fif- 
ties, he has had§ 
nearly 35 years’ 
experience 
in the grain 
trade. 

This back- 
ground no doubt gives some of the 
reasons why Powell has been chosen 
the fourth Winnipeg member on the 
advisory board of the Nationa] Trust 
Co. 


Born in Eltham, Kent, England, he 
came to Winnipeg when he was five. 
His father was a printing con- 
tractor. After the usual public and 
high school education Powc! 
first job in 1915 with the \ innipeg 
Grain and Produce Clearinz Associa- 
tion, the organization which clears fu- 
tures transactions for the Winnipeg 
Gratn Exchange. 


POWELL 


Five years in the clearing house was 
followed by three years with the 
Chesapeake Export«Co., an American 
firm with a seat on the Winnipeg 
Grain Exchange. Later he joined 
Hallett and Carey, then a Minneapolis 
firm. In 1946 Powell became sole 
owner. 


His company has two terminal ele- 
vators at Fort William with capacity 
of three and a. half million bushels, 
and a number of subsidiaries, one of 
them the Powell Transport Co. which 
operates a freighter on the, Great 
Lakes; another is Edible Oil’, Ltd., 
also at the lakehead where it has a 
modern plant for production of vege- 
tabie oils. 


Kenneth Powell is’a former, presi- 
dent of the Winnipeg Grain Exchange 
and has been a member of its board of 
directors since 1932. 


« * . 


Dosco’s New Chief 


Dominion Steel & Coal Cerp. has 
plants at Montreal, Toronto and 
Windsor, but for the most part its 
various enterprises are concentrated 
in the Maritime Provinces and New- 
foundland. Its coaj and iron mining 
and its steel operations play an im- 
portant part in the prosperity of many 
Maritime communities. 


Taking over the reins of this vast 
enterprise is. Lione] Avard Forsyth, a 
Mount Denson, Hants 
County, N.S., who grew up in a typi- 
cally Maritime atmosphere, His father, 
E. Avard Forsyth of Greenwich, 
King’s County, N.S., was a captain in 
the merchant service, first in sailing 
ships and later in steam vessels. His 
mother’s father and her three -rothers 
were all captains who sailed out of 
Nova Scotia. ° 


In his very early childhood, Forsyth 
was taken on a round-the-world voy- 
age in a vessel commanded by his 
father; claims his first distinguishable 
spoken word was Spanish “muchacho” 
while they were at Iloilo in the 
Philippine Islands. 


He spent his early life in Windsor, 
N.S., went to King’s College school 
there from 1903 to 1906. He gradu- 
ated as a B.A. from the University of 
King’s College in 1909. During school 
and college days he took a great in- 
terest in athletics—baseball, cricket, 


’ football and hockey. On vacations he 


used to sail with his father, went to 
England, U. S. and Brazil; also work- 
ed as a streetcar motorman-conductor 
and reporter in other vacation-time 
jobs in his undergraduate days. 

He taught school end college for 


got his‘ 


two years, worked in a bank for the 
next two, then became a modern 
languages professor at King’s College 
for three years while studying law. He 
was admitted to the bar in 1918 and 
immediately went into partnership 
with J. M. Davison under the firm 
name of Davison & Forsyth. 


In 1926 he joined the Montreal firm 
of Brown, Montgomery & McMichael, 
later became a senior partner in Mont- 
gomery, McMichael, Common, How- 
ard, Forsyth & Ker until his appoint- 
ment as executive vice-president of 
Dosco last April. 


In his varied legal career he has 
been a trial lawyer, has negotiated 
several large wage agreements in la- 
bor negotiations, has appeared in 
courts of Quebec, Nova Scotia, On- 
tario, Alberta and B.C. He helped 
draft the Act of Incorporation of Dos- 
co in 1928, has been company’s gen- 
eral counsel since then, a director 
since 1944. 


For relaxation he likes composing 
light and sometimes serious verse. 
He's an enthusiastic fly fisherman and 
hunter, plays an indifferent game of 
golf. Bilingual in French and English, 
he has more than a working knowl- 
edge also of German and Spanish. In 
earlier years he took an active inter- 
est in politics, ran in a Nova Scotia 
provincial election in 1925 and was 
beaten. He continued this interest in 
the Province of Quebec; is a past 
president of the Reform Club. 


A Busy Professor 


Back in 1943-44 fate tapped a vig- 
orous one-armed, young aide at 
Canadian Naval Headquarters in Ot- 
tawa and sent him traveling on one 
of the oddest missions of warfare. 


Dressed in mufti, he was placed 
aboard ,a_ fully ; 

lighted ship to , 
ply thousands of g 
miles of U-boat 
infested waters 
between Can-: 
ada, Africa and 
Scandina- 
vian countries © 
and to “trade” % 
with the enemy. 
His barter: pris- 
oners of war. 
His name: James 
Maurice Stock- 
ford Careless. 
For nearly two 
years he was a 
diplomatic  of- 
ficer aboard the 
famous exchange ship, the S.S. Grip- 
sholm. 


MR. CARELESS 


Careless had been picked for that 
touchy job because, in truth he is 
careful. He had a.reputation as a 
thorough young scholar at the Uni- 
versity of Toronto and at Harvard 
before he joined the wartime histori- 
cal section of Canadian Naval Head- 


_ quarters. 


His grasp of intelligence and secur- 
ity matters prompted his transfer to 
Canada’s Department of External 
Affairs where, as an associate of the 
late Professor George M. Wrong of 
the University of Toronto, he recalls 
that reports signed “Wrong and Care- 
less” somehow attracted attention. 


Today Careless continues to belie 


‘his name as an educator, author and 


editor in his native Toronto, A lec- 
turer in modern history at the Uni- 
versity of Toronto he is also working 
for his doctor’s degree from Harvard, 
and is editor of the Canadian His- 
torical Review. He has two major 
books to his credit, a History of Can- 
ada, recently published and another 
on George Brown, about to be. In ad- 
dition to all this he has just been ap- 
pointed the Canadivn editor of the 
40-year-old children’s encyclopedia, 
the Book of Knowledge, published by 
the Grolier Society of Canada. 
When not in his classrooms or 
study, Careless is usually found at 
home playing model-railroading with 
two young children, Anthony, 5, and 
Virginia Ann, 3, while his wife, 


- Betty, looks on. For other relaxation: 


dabbing at oil painting. 


What Others 
Are Saying 


Editorial of the Week 
It’s a Different World 


Ottawa Journal 


Grandfather was a fine man who withstood 
the buffets of fate fortified by a firm faith in the 
greatness of Queen Vi¢toria and the infallibility of 
Sir John A. Macdonald. He came into the 20th 
Century unafraid, wasting little time on specula- 
tion about the future and confident he had done 
the right thing in the past. 

With all affection for Grandfather, we think 
the old man should be praised as much for his 
children as for himself. Grandfather was spared 
a share in two world wars that tore at the vitals 
of Canada; he never knew the drain of taxation 
that ate away his hard-earned profits. He went to 
bed not later than 10 and rose not later than 
seven, his sweet slumbers undisturbed by tele- 
phone, radio or low-flying airplane. It was a good 
way to live. 

We suspect Grandfather would be acutely. 
unhappy in the present age of cynicism to which 
we have become accustomed. Old rocks of tradi- 
tion and security to which he clung have been 
changed, and in some cases, washed away. We 
live faster, more exhausting lives, even if we have 
no blisters and dislike traveling slowly in cold 
weather. 

It can be argued that modern men and women 
are making a mess of civilization and may extin- 
guish it altogether with a few atomic explosions; 
but, when we think what individualistic, un- 
restrained Grandpa would do if he had an atom 
bomb to fling about at those who offended him 
we are glad that the job of running this distracted 
world is not in his hands. 


Other People’s Views 


COMPLETELY USELESS will become the 
Senate unless something is done, points out the 
Windsor Star. “Our present. Senate is not repre- 
sentative of the political views of the people; 
neither is it accurately representative of the coun- 
try in a geographical sense. 


HAVE NOBODY but ourselves to blame for 
higher auto insurance rates, ueclares the Van- 
couver Province. “Nobody can do anything about 
it but ourselves, every last man and woman who 
ventures on the street on foot or in a car. And 
all the safety campaigns in the world won't help 
unless everyone regards traffic safety as a per- 
sonal job, an obligation of the automotive age.” 


IT IS ASTONISHING what communities can 
do for themselves if they set about it, comments 
the Calgary Herald, after visiting the new com- 
munity hall at High River 40 miles to the south. 
“This community centre, costing in the neighbor- 
hood of $115,000 was built without any assistance 
whatsoever either from the federal or provincial 
governments. The people of High River built it 
themselves, one third of the money coming from 
local taxes, and the remainder being given by 
groups and individuals.” 


SHOULD CHANGE THEIR MINDS says the 
Vancouver Province of members of a local board 
who have decided to bar the press. “Naturally there 
are times when it is in the public interest to do 
public business behind closed doors, but in demo- 
cratic government exclusion of the press breeds 
suspicion and rumors. No misunderstandings can 
develop if several trained press reporters are on 
the job. But when public boards make a regular 
habit of meeting,privately and then deciding what 
should be handed out to the press, a half-dozen 
versions of what took place may develop.” 


PUSH BUTTON LIVING has it advantages ad- 
mits the Halifax Chronicle-Herald but it has 
eliminated the little chores that used to teach our 
children how to work. “Today, what with buttons 
to press, levers to operate, wires to plug-in, 
thermostats to set, taps to turn, switches to twist 
on a dozen and one labor-saving devices, the 
little chores of other days have ceased. Mankind 
is served now by automatic robots—and the chil- 
dren listen to the radio, read the funnies, go to 
the movies. The drudgery has been taken out 
of existence, but with it has gone much that laid 
the’ found foundations of a useful a useful working | life.” 
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Is Canada Ready for Nationhood? 


Federal-Provincial Talks Next Week May Give Answer 


Professor Donald C. Rowat, 
who is in the Department of 
Political Science, University of 
British Columbia, and a spe- 
cialist on the — constitution, 
studied American government 
while taking graduate work at 
Columbia University, taught 
that subject.in the U. S. before 
going to Dalhousie University 
to teach. 


By DONALD C. ROWAT 
Next week’s Dominion-Provin- 
cial conference, which meets 
January 10, may well be the 
most important event in Cana- 
dian government since 1867—if 


the importance of the issues to be | 


faced is any indication. 


The abolition of appeals to the | 


‘Privy Council and transfer of 
the power of amending Canada’s 
constitution in respect of federal 
matters to the Canadian Parlia- 
ment, during the last Session of 
Parliament, were hailed as two 
important steps along the road 
to Canada’s complete political 
maturity. 

But the third and last step, in- 
volving the abolition of all legal 
and constitutional power that the 
British Parliament passesses over 


Canadian affairs has yet to be | 


taken, 

The object of next week’s con- 
ferencé will be to find and agree 
upon a method of amending 
those parts of the B.N.A. Act that 
are of joint concern to the Fed- 
eral Government and the prov- 
inces. If this can be achieved, 
Canada will then have reached 
complete political maturity, 

This, of course, has been the 


aim of Canadian statesmen for | 


more than a generation. The dif- 
ficulty has not been that Britain 


was unwilling to grant Canada | 
complete control over amending | 
her own Constitution but that | 


the B.N.A. Act is the basis for 


the federal division of power be- | 


tween the central government 
and the provinces. — 
Precedent of Early Years 
Because of the highly central- 
ized nature of the governmental 
scheme created by the Fathers of 
Confederation and embodied in 


the B.N.A. Act, in order, as Sir | 


John MacDonald pointed out, to 


avoid the chief disadvantage of | 


the U. S. federal system, the 
theory and practice in the early 
years of the new Dominion was 
that the constitution should be 
changed by the request of the 
Dominion Parliament alone. 
Through a series of minor 
amendments initiated solely by 


the Dominion the precedent for 
this method of amendment be- 
came more or less established. 
During the 20th century, just 
as Canada in its relation with 
Britain has gradually evolved in 
fact into a completely independ- 
ent nation, the highly centralized 
system of government that ex- 
isted within Canada has evolved 
into a decentralized federal 
| scheme on the American model. 


| The result is that, just as 
{Imperial laws did not accord 
|with the facts of Canada’s new 
independence before 1931, the 
law and early precedent of 
amending the B.N.A. Act do not 
accord with the independent 
powers of the provinces as they 
‘exist in 1950. 

It is futile therefore to cite the 
theory and practice of the last 
century or even of the early 
years of this century in support 
of federal unilateral power of 
amendment. 


The political fact is that a fed- 
eral system has evolved in Can- 
ada because it has been found to 
be necessary. It is therefore logi- 
cal that the amending procedure 
shéuld be made to accord with 
| this fact and necessity. 


Authorities on federal govern- 
iment agree that in a federal 
| scheme if the central government 
|acting alone were given power to 
jalter unilaterally the fundamen- 
ital constitutional law it would 
then have an opportunity to re- 
duce or even destroy the inde- 
pendence of the provincial (or 
|state) governments, 


| On the other hand, they also 

agree that if all of the provinces 
‘(or states) regardless of popula- 
ltion must agree on any proposed 
j}amendment the Constitution will 
ibe very inflexible indeed, and 
will surely frustrate the needs 
of the people as the country 
| grows and develops. 


The result is that truly federal 
leonstitutions elsewhere in the 
| world provide a method whereby 
jan agreed portion of the states 
}must approve a proposed amend- 
ment (in the U. S., two-thirds; in 
Australia, a majority of voters in 
|a majority of the states). 


Compromise Needed 
The difficulty in Canada has 
|been that no such compromise 
between unilateral federal action 
and complete provincial consent 


jhas been worked out, with the! 


| result that the Federal Govern- 
; ment, faced with the need for 
change, in the interests of flexi- 
bility has stuck to the view that 
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|constitutionally the power of 
| amendment rests solely with it, 
jand that recent cases of prior 
consultation with and consent of 
the provinces were merely ex- 


| concessions charitably 
| only for reasons of political ex- 
| pediency, 

| The provinces, on the other 
|hand,—and notably, but by no 
|means exclusively, Quebec—have 


| frequently. been forced by way of | 


|self-defense to the extreme and 
|unworkable view that, since the 
|B.N.A. Act supposedly repre- 
jsents a compact, a contractual 
jagreement, among the original 
| provinces, any change must have 
|the consent of all provinces. 
While it may be true that cer- 
tain of the provisions protecting 
minorities (especially those pro- 
jtecting the religion, 
jand culture of Quebec) because 
jof their special importance to 
{Quebec should not be changed 


| without the consent of that prov- | 


ince, there is no logica) reason 
for therefore concluding that any 
change in the B.N.A. Act must 
have the consent of all provinces. 

The other independent rights 
and powers granted to Quebec 
along with the other provinces 
would equally well be protected 


| minority) 
| privileges. 
| Except for these reservations | 
\the power of the Federal Par- | 
ceptions that proved the rule—j} 
granted | 


|the list of subjects that it now 
icontrols concurrently with the 


|implement 


language | 


; Act which define provincial (and | 
powers, rights and/| 


liament to alter the constitution | 
is legally unlimited, and the ex- | 
tent to which it could actually,| 
alter the powers laid down in the | 
B.N.A. Act is not at all clear, 
Could it, for example, now add 
to its own powers as listed under 
Section 91, without reference to 
the provinces? Could: it add to 


provinces under Section 95? Or 
could it grant itself the power to | 
any international | 
treaty regardless of whether the 
have been assigned to the prov- 
inces? 

It is 
|such as these that leave the 
| actual extent of the new federal 
j}amending power still unknown. 
The intimate way in which the 
| structure and powers ofthe Fed- 
eral Government are tied up 
with the interests of the prov- 
inces as protectors of regional 
/Minorities, and the very vague- 
ness of the line which necessar- 





ily exists between subjects that | 
‘are of federal and joint concern, | 


Will next week’s federal-provincial conference mark new 
I 


and higher ground in the upward march of Canada to nation- | 


hood —-or will it reopen old sores ctill festering from the 


unhappy days of previous meetings? Here's a considered 


analysis of the underlying problems to be faced, how they | 


may be faced. 


by a more general scheme of 
amendment requiring less than 
universal consent. 

It may well be that Quebec 
jand even M. Duplessis recognize 
this, but cling to the “Compact 
Theory” of Confederation in 
order to strengthen their bargain- 
ing position, especially in view 
|of the Federal Government's re- 
fusal to recognize completely 
that a federal system of govern- 
ment now exists in Canada. 

Three Fundamentals in Law 

In attempting to analyze more 
clearly the extent of the prov- 


inces’ stake in alterations to the | 


constitution it is worth pointing 
out that the B.N.A. Act lays 
down three different types -of 
fundamental law. 

One deals with the organiza- 
tion and structure of the provin- 
cial governments, Another sets 
jup the machinery of government 
| at the federal level. And‘a third 
|divides the powers of 
|ment between the central and 
| provincial bodies and deals with 
|matters of direct concern to both 

levels. 

As to the first of these there 


has been no difficulty: from the | 


very beginning the provinces 
were given the power to amend 
their own constitutions {in Sec- 
tion 92 of the Act), and have 
used this power many times. 

The second, however, presents 
|more problems. No doubt many 
|aspects of governmental machin- 
ery at the federal level are of 
purely federal’ concern and in 
| the interests of flexibility should 
| be made alterable by the Federal 
‘Parliament acting alone, 

‘Yn the other hand, other im- 

int aspects of the machinery 

|reflect the fundamentally federal 
nature of Canadian government 
in its protection of the interests 
|and rights of minority provinces 
| and regions. 

Such things are the representa- 


govern- | 


help to explain the contention 
'of five of the 10 premiers in 
‘their correspondence with the 
|Prime Minister during the last 


session that the Dominion-Pro- | 


vincial Conference should have 
been held before the transfer of 
the amending power of federal 
matters to the Federal Parlia- 
| ment. * 
;Supreme Court Position Argued 
Mr. St, 
|the problem of the dividing line 
lis that the refurbished Supreme 
|Court will now decide where 
| this line is to be drawn, 
The danger that the provinces 
| see in this sort of solution is that 
| the Supreme Court is, after all, a 
(creature of the Federal Parlia- 
|ment. Its organization and 


|powers could be changed by a) 
Parliament | 


|determined Federal 
|; which felt that the Court was 
| frustratipg its wishes. 

|: Now that the protection of 
their powers has been removed 
| to the Supreme Court, the prov- 
|inces will wish therefore to have 
that body’s independence pro- 
|tected in the Constitution and 
subject to change only through 


inces. This would parallel the 
|manner in which the American 
‘Supreme Court is protected in 
‘its independent status. 

The provinces will also wish to 


see the subjects and powers that | 


|the Federal Parliament may not 
alter by unilateral action extend- 


|ed and more clearly spelled out. | 


Potential Power of Alteration 

| In so far as there are still ex- 
iceptions which the Federal Par- 
| liament may not touch without 
provincial consent, the Constitu- 
| tion is still to that extent federal. 
| However, 


|over all other aspects of the con- 


| stitution provides the Federal | 


| Parliament with at least the po- 
| tential power of altering tre- 


: ; | the constitution which should not | >“ 
treaty deals with subjects that be changed except with the par- | dian workmen plus some 


tntwints | technicians 
t t ‘ 7 
icipation and consent of at least | Gentes Plane’ are already being 


|studied for future expansion of | 
| the plant and payroll, it is stated. | 


unanswered questions }a specified portion of the prov- 


Laurent’s solution to | 


the participation of the prov- | 


it is equally ‘clear | 
jthat the assumption of power 


[Tube Turns Plant at Chatham’ 
Will Make Oil Pipe Fittings 


Canada gets another 


welded pipe and fittings. Ottawa's G. D. Mallory, director, | 
Tube Turns of Canada has Jeas-| industrial development division, | 
Dept. of Trade & Commerce. 
The new firm is a subsidiary of 


ed 26,000 sq. ft. of floor space in 
an existing plant at Chatham, 


soon will begin production of 27-year-old 
fittings, flanges and turns for oil} Louisville, Ky., ( 
|and chemical pipelines, it is an-|Girdler Corp., and with 11 U. S.| 


U. §S.| Development Minister 
branch plant, and Chatham, Ont.,/ Griesinger. The development was | 
a new industry, as latest outcome) arranged with 
of Prairie and Quebec oil pipe-| Chatham Industrial Commissioner | 
line construction, and consequent} William Gray; Ontario Trade &| 
high demand for seamless steel| Industry Director F. J, Lyle and} 
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William 


co-operation of) 





Tube Turns (Inc.), 


a division of! 


nounced by Ontario Planning &| Plants producing about $80 mil-| 


| lions 


a year of seamless steel} 


| welded pipe-fittings and flanges, | 


|tended only to strengthen the | aluminum alloy and steel forg- 
|federal bargaining position by | ings. It is reported to be doing) 
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Enquiries Invited 


4 
presenting the Compact Theorists |nearly two-thirds of all U. S. | A. E. Ames & Co. 


with a fait accompli. 

Perhaps he will be quite pre- 
pared to admit that there are 
many additional provisions of 


| inces, 
| If this is the Prime Minister’s 
| view, and if he is generous in his 
| acceptance of provisions that are 
|contended to be of vital concern 
|to the provinces, the prospects of 
agreement at the conference on 
a method of amending those mat- | 
| ters logically requiring less than 


| universal consent are reasonably |. 


good. 


If, however, though prepared 
|to add to the subjects which the 
{Federal Parliament must not 
jtouch, and at the same time 
|}under pressure from Quebec he 
accepts the theory that they 
|must, not be changer. except by 
| universal consent, the constitu- 
tion will become’ excessively 
rigid. 

On the other hand, Quebec's 
insistence on the Compact 
Theory and universal consent 
|may force him to the view that 
ihe is not prepared to add to or 
define more clearly the matters 
which the Federal Parliament 
may not touch. The conference 
will then have been a failure in 
the sense that the real problem 
with regard to amendment will 
remain unsolved. 

While the political facts of 
federalism—the “unwritten con- 
stitution”—will demand a large 
measure of provincial agreement 
on any really important amend- 
iment the Federal Government | 
may propose, federal possession 
jof the potential power of sole 
j}amendment is likely to make the | 
provinces even less co-operative 
than before and hence more 
likely to oppose the central 
'authority’s amendment proposals, | 
The results will then be: 


(1) An undesirably heavy re- 
sponsibility of interpreting the | 
constitution being forced upon | 

| the Supreme Court; 


| 
(2) Conflict between the Fed- | 
eral Government and the prov- 
inces as to what measure of 
| provincial consent should be re- 
| quired for amendments declar- | 
ed by the Court to be outside 
sole federal power; 


(3) Resentment of provinces 
in cases where amendments are 
passed by the Federal Parlia- 
ment despite their opposition, 
and, as a result; 

(4) Inaction, 


If this should happen, even 
| though the conference may agree 
lon a method of amending that 
|part of the constitution now ex- 
|cluded from federal power, and 
|though the Federal Parliament 
ishould proceed to request the 
Imperial Parliament to transfer 
final control over the amending 
procedure to Canada, the failure 
to agree upon, and to devise a 
|completely satisfactory method 
'for amending, other parts of the 


| tion of regions in the Senate and | mendously the balance in its own | constitution that are of joint con- 
the special provisions protecting |favor. It may be that Mr. St.| cern to Ottawa and the provinces 


|Prince Edward Island’s repre- 
sentation in the House of Com- 
| mons. 

If the federal nature of our 
|governmental system is to be 
|preserved, the argument that 
these interests would be equally 
well protected by the representa- 
‘tives of the regions in: the ‘Fed- 
|eral House of Commons does not 
|hold water, because of the pre- 
| dominance of members from On- 
tario and Quebec, 
This serves to show that there 
|are many matters even with re- 
|gard to the organization and 
|structure of the Federal Govern- 
‘ment itself which are of direct 
|concern to the provincial. gov- 
}ernments as such, 

The Balance of Power 

Although the division of gov- 
ernmental powers in the B.N.A. 
| Act is fairly clear, the solution 
|to the problem of who should be 
lresponsible for making any 
| changes in these powers is far 
|more complicated than the ap- 
parently simple one provided by 
Mr. St, Laurent in the last ses- 
sion. - 

Since the constitution divides 
all the powers of government be- 
'tween the central authority and 
the provinces, any 


might bring about in its own 
|powers would necessarily imply 
/a diminution in either the exist- 
ing or potential powers of the 
provincial governments. 

Thus eny change in the powers 
of government as allocated in the 
Constitution—-even a change in 
the powers of the central gov- 
ernment—would alter the fed- 
eral balance of power and would 
therefore be of fundamental im- 
portance to the provinces. 

Yet the power of amendment 
given to the Federal Govern- 
ment alone under Mr. St, Lau- 
rent’s sponsorship is in this 
respect limited only in that the 
|Federal Government must not 
|touch those parts of the B.N.A. 

» 


<* 





§ 


increase | 
|which the Federal Government 


Laurent’s unilateral action in 
this respect despite the opposi- 
tion of half the premiers is in- 


Make a 


| will mean that Canada is to that 
extent still politically imma- 
ture, 


New Year’s check on 
Your Securities 


Send for « copy of 


“Quarterly Quotations” 


There’s no better time 


than the beginning of 
the New Year to review 
your securities and to re- 


of present conditions. 

For a handy guide to cur 
ings use “Quarterly Quot 
a comprehensive list of G: 
and Corporation bonds, 


¥ 


Moncton 
Toronto 


Saint 
Edmonton 


Halifez 


appraise them in the light 


rent values and offer. 
ations” — it contains 
overnment, Municipal 

together with many 


Preferred and Class “A” stocks. You'll find 
“Quarterly Quotations” useful and interesting 
— send for your copy today. 


W. C. Pitfield & Company, Limited 


' MONTREAL 


John Ottawa - Cornwall 


Vancouver 


|business in oil pipeline fittings. 

As in the U. S. plants, the op-| 
f eration at Chatham will be highly | 
mechanized. 
| start about April 1 with 30 Cana. | 


Production is to| 


key 


from the United} 


TORONTO 
VICTORIA 


Limited 
Business Established 1889 


MONTREAL WINNIPEG 
NEW YORK 


VANCOUVER 
LONDON, ENG, 


L. G. BEAUBIEN & Co. 


have the honour.to announce the 


foundation as of to-day of 


BANQUE L. G. BEAUBIEN 


located at No. 5 rue Daunou, PARIS, 
to which from this date will be entrusted the affairs 
of their clients in France and the French Union. 
The services of this Bank will also be available to Canadian 


clients for the handling of their business in France. 


MONTREAL, 31st December, 1949. 





HE OUTLOOK for controlling tuberculosis 

grows brighter each year. In fact the 
death rate from this disease has declined 
more than 80 per cent since 1900 and more 
than one third from 1940 through 1948. 


Authorities emphasize, however, that 
continued improvement in the mortality 
from tuberculosis depends upon finding 
every case, treating it promptly, and prevent- 
ing the spread of infection to others. They 
also hope that further technological develop- 
ments will prove valuable in the treatment 
of this disease. 


Efforts toward 
early discovery 


New tuberculosis cases are being dis- 
covered in greater, numbers than heretofore 
as a result of modern diagnostic techniques. 
In fact, during the past 8 years, the number 
of new cases ectually reported increased by 
nearly one third. This reflects the progress 
that physicians, health authorities, and 
others are making in their efforts to discover 
tuberculosis early. For example, thousands 
of people in our country are now being 
X-rayed each year to help protect them- 
selves and their families. 


Ii addition to X-rays, a number of other 
diagnostic aids such as tuberculin tests and 


fluoroscopic examinations make it possible 
to discover tuberculosis in its early stages 
and commence treatment before it spreads. 


Old and New Weapons 
help in the fight 


Rest in bed, preferably in a sanatorium or 
tuberculosis hospital, is still considered to 
be an important method of treatment. The 
use of surgery in some tuberculosis cases 
has proved to be beneficial; in fact there are 
now several operations which may, under 
proper conditions, help give diseased lung 
areas extra rest. ° eagle eet oF 


There is evidence that the next great 
advance against tuberculosis may come 
through treatment with new drugs. One 
type has already been used successfully in 
some forms of the disease. Other promising 
drugs are being tested in the laboratory. 


Experiments with a vaccine offer the’ 
hope that its use will help certain individuals 
to build resistance against this disease. 


If tuberculosis is discovered early, and 
treated promptly and properly, there is an 
excellent chance that it can be controlled. 
In this event the patient who carefully 
follows his doctor’s advice and adjusts his 
living habits aycordingly can generally 
return to a nearly normal life.- 


a 


Canadian Head Office, 
Ottewa. 


* 
Please send me a copy 
of your booklet, 10-Y, 
“Tuberculosis.” 
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e ca * 
ae Provincial Roundup oe un 
Fae DOMINION BARS eo eee 


DIVIDEND NO. 269 | 

Notice is hereby given that a divi- | 
dend of twenty-five cents per share | 
upon the paid-up capital stock of | 
this Bank has been declared for the |“Show Window 


British Columbia 


of B.C.” a $4 


uarter ending 3lst January, 1950. | millions expansion program for 


he dividend will be 


yable at the | 
Head Office, of th 


a : ; rash: ‘ 
Beak and ite| Vancouver's Pacific National Ex- 


e 


Branches on’ and after Wednesday, | hibition is being projected. First 


the first day of February, 1950, to| plans call for erection of a manu- 
January. 1930. “Cre OF the 34H facturers’ building and a B.C. 
By Order of the Board. natural resources building, each 


A. C. ASHFORTH, 





General Manager,|be a millions coliseum con- 
Toronto, 15th December, 1949. |tainir « an auditorium and arena 
Seat a SC in ———| with i cilities for livestock hous- | 


THE 


CANADIAN BANK OF COMMERCE 
DIVIDEND NO. 252 
NOTICE is hereby given that a 
DIVIDEND OF TWENTY CENTS) 
per share on the paid-up Capital 
Stock of this Bank has been de- 
clared for the quarter ending 3lst 
January, 1950, and that the same 
will be payable at the Bank and its | 
Branches on and after WEDNES- 
DAY, the FIRST day of FEBRU-| 
ARY, 1950, to Shareholders of record | 
at the close of business on 3lst De- 


create an outdoor swimming 
pool, a lagoon, and to develop 
exhibition property. Suggestions 
for financing include a banker’s 
advice of “hitting hard for pro- 
vincial government grant the 


Toronto,” and by granting long 
term leases to eastern Canadian, 
British and European manufac- 


cember, 1949. The Transfer Books| turers for display space, 
will not be closed. » 8 * 
By Order of the Board. , 
JAMES STEWART, | Alberta 


General Manager. | 


| Houses For Oil Town: To ac- 
Toronto, 16th December, oo ;commodate oil men and their 


~ | families, 83 new homes have been 


IMPERIAL BANK OF CANADA <ompicted on Umperiat out town 


site at Redwater. Fully modern, 
DIVIDEND NO. 238 


the North 
natural 


Saskatchewan 
gas from Red- 


Notice is hereby given that a pivi- | from 
dend of Thirty Cents (30c) per share | River, 


has been declared for the quarter end- | Water oilfield and are lighted by | 


ing 3ist January, 1950, payable at the |Calgary power. Houses are ex- 
Head Office and Branches on and after | pected to increase Redwater’s 
Wednesday, the Ist day of February ! population by 350 and thus neces- 
next, to shareholders of record of 3ist | sitating more school space for 
December, 1949. , : 
employees’ children. 
| Imperial Oil townsite will not be 
included within the boundaries 
of the proposed village of Red- 
water, awaiting early incorpora- 


By order of the Board. 


I, K, JOHNSTON, 
General Manager. 


Toronto, 14th December, 1949. 





tion. 
STANDARD CHEMICAL CO., ‘ 
LIMITED Saskatchewan 


TORONTO |. Name Lakes After Scientists: 
DIVIDEND—PREFERRED STOCK | Eleven newly chartered lakes in 
Notice is hereby given that a,Morthern Saskatchewan have 
quarterly dividend cf one and one| been given names that represent 
quarter per cent (1%‘c) on the/many millions of dollars to 


issued 5° cumulative redeemable | : ‘ 
preferred shares of the Company has western farmers and which will 


this day been. declared payable on|serve for years to come as re-| 


the Ist day of March. 1950, to share- | minders of pioneer scientists who 


holders of record at the close of | 
business on the 3lst day of January, helped make Canada one of the 


1950. |greatest producers of hardy 
By Order of the Boarti. | wheats, rust and saw-fly resist- 
G. MILLWARD, j|ant. Approved by federal board 


Secretary. |on geographical names, the lakes 
|honor five men and the grains 
| they developed. One lake is 
jnamed after the late Charles 


December 28th, 1949. 


ee ei ES 


STANDARD CHEMICAL CO., 


Plan New P.N.E. Buildings: 


to cost’ $450,000. To follow would | 


ing and judging. Remainder of | 
the $4 millions would be usec to} 


jthe homes have running water | 


However, | 


| hazards, promote health and wel-;tions only trees.marked by the 
| fare, avoid decentralization or too | department can be cut, The same 
much centralization of popula-| policy will continue throughout 
tion, provide better transporta-| subsequent license years; but if 
tion, water, schools and other! the licensee wishes to cut smaller 


|classified as to what purpose it|dersize permit.” 
| can: be put. In some districts only | . 


|one-family units will be allowed | Nova Seotia 


| while others are zoned for com- . 
mercial enterprises or heavy in-| New Lighthouse Tender: First 
| dustry. }of seven ships of her type built 
| * | by federal Transport Department 
| for service in Canadian waters, $2 
Ontario |millions lighthouse tender Ed- 
Sunday Sport Wins: Roused by | ward Cornwallis is now home- 
the contentious Sunday sport berthed at Halifax. From here 
issue, a record 170,000 electors|ship will ply the Atlantic from 
|went to the polls in Toronto’s|Cape Sable, on western tip of 
Jan. 2 election and in the pro- | Nova Scotia, to Cape North’ and 
|cess:— returned Mayor Hiram will also supply Sable Island 
|McCallum with the clearest man- and Cape Race, Nfld. Ship 





way Ontario did for C.N.E, in| date in the city’s history, 133,320 | has glassed-in bridge, is equipped | 


| votes as against 19,658 for his| with latest types of radar and 
|nearest opponent; cast 88,108 | navigational aids and is rein- 


| ballots for Sunday sports, 81,793 | forced for ice trouble. Crew of | 


against; voted a 40,000 majority |43 officers and men will dine | During the latter stages of the 


|for changing voting day from/and sleep in quarters finished in 


traditional New Year’s Day to! polished maple, air conditioned | 


|first Monday of December, Per-|and modernly equipped. New 
‘missive legislation for Sunday | ship takes over most of duties of 
sports must now be decided by | half-century-old Lad~ Laurier. 
the Ontario Government. Biggest oe 
job facing the mayor and city > 
council in 1950 will lie in further- | Prince Edward Is. 
ing metropolitan area plan, | Increased Business Noted: 
eee om {C.N.R, traffic figures showed a 
| marked increase in Island busi- 
Quebec ness during 1949, Shipped were 
Ski Resorts Lose Money: B.C 4,735 cars of potatoes as against 
| weather in Ontario and Quebec 4,029 in 1948, turnips 1,243 
'and eastern weather in B.C. has against 654; 53,777 autos ferried 
played havoc with plans of!across the Strait and 88,224 pas- 
people who hoped to avoid snow |sengers. One of the best years 
on the coast or enjoy it in the! from the standpoint of growth, | 
east, For the first time in mem- quality and labor application was | 
ory there is scarcely any: snow in! also noted in a review of farm 
Quebec’s famed Laurentian ski} production. More acreage was 
|paradise and hundreds of smalljsown to grain; 50,000 acres to 
jowners are estimating lost| potatoes, hog production in- 
|Christmas season business in|creased and dairy products 
‘terms of $1 million or more and | brought satisfactory prices, 
which may grow higher’ with! eae 
‘continued rain forecast. Larger | 


| public facilities. Every city lot is trees he must apply for an “un- | 


| an increase of 25% over 1948. 
7 | 
involved | * 


} an airlin 


Timetable, 


Cargo Reeord 


Set By TCA 


MONTREAL (Staff)—Although 
| there was no increase in the size 
| of its fleet of aircraft, TGA car- 


| ried a record volume of passen- | 
| gers and cargo in 1949, President | 


} 
j 


| G. R. McGregor reports. 


23%; flew 3.6 million ton miles 
| (number of times 1 ton flown 
1 mile) of air cargo and air ex-| 
|press (up 55%); 3.9 million ton! 
miles of mail (up nearly 100%). 
| Altogether, its 20 North Stars and 
27 DC-3's flew over 84 million 


jton miles of air transportation, | 


Company schedules 
| over 100 flights daily; 98% of all 
| scheduled mileage was completed. 


| year, roughly 90% of all flights 
were operated precisely on sched- 
ule. This record should be con- 
clusive proof that the day when 
timetable was a bundle 
of uncerf&inties has ended, Mr. 
| McGregor said. 

| It _was‘a product, he added, of| 
employee skill, aire-sf* + _form- 
ance, and better airpoi, aud air-| 
way facilities. Department of| 
Transport has made several im-| 
portant runway extensions at key | 
ports including Toronto, Calgary 
and the Lakehead; installed mod- 
ern instrument landing aids at} 
major fields. 

Rates for passenger and freight | 
remained steady; were in some} 
cases reduced. TCA introduced 
family travel plan (half fare for | 
wife and children), and lowered 





some of the aircargo rates. r 


There was no real lengthening | 


|of routcs during the year, al-| 
| though Barbados was added as a) 
|stop on the Trinidad run. North} 


‘British Industries Set Up HQ 


|ada with opening in Toronto of 


The air line carried 690,000 pas- | 
sengers last year, an increase of | 
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In Toronto to Boost Sales Here 


British industry took another tion for ‘their representatives in 
big step forward this.week in its| Canada. 
drive for increased sales in Can-| Heading up the Canadian 
office is Hugh D. Scully as Cana- 
|dian advisor and John D, C. 
| Mahaffy as manager. Mr. Scully, 
| who prewar was the Federation s| ‘ 
| representative in Ottawa, retired 
|last week as Canadian consul- 


a Canadian office of the Federa- 
tion of British Industries (The 
Financial Post, Nov. 26). 

The Federation, with a mem- 
bership of 600 individual com- 


panies and 400 trade associations| general in New York. Mzr. 
is virtually the voice of all} Mahaffy recently resigned as 
British industry. vice-president of Commodity 


With the Federation's office 
now established, it’s expected 
that a number of other trade as- 
sociations will follow suit. Those} 
thinking of doing so, or already 


| Prices Stabilization Board. 


The s 
UO t ters there 
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aE NIZET i} 


' The Canada Trust Company announces 
| the appointment ef G, Alex Forbes of 
| Hespeler, Ontario, as a Director. Mr. 
| Forbes, formerly President of the Guelph 
| and Ontario Investment and Savings So- 
| ciety and The Guelph Trust Company, is 
| now Chairman of the Guelph Advisory 
Board of The Huron and Erie Mortgage 
| Corporation and The Canada Trust Com- 
| pany. He is President of Taylor-Forbes 
| Limited, Guelph, and of Simplicity Pro- 
| ducts Limited, Hespeler, a Director of The 
Dominion Life Assurance Company, The 
| Hespeler Furniture Company and other 
Companies. * 


Admitted Assets .. $9,273,712.41 
Surplus .. 3,596,934.20 
Dom. Govt. Deposit 2,447,256.33 


Write for Financial Statement 


Head Offic 
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HUGH D. SCULLY 


committed to the scheme—they 
include leather, textile, steel and 
machinery groups—have been in- 
vited by the Federation to set 
up their offices in the same build- 
ing as the FBI so that all may 
work together in “the greatest 
concentration in one building of 
as many British interests as 
possible.” | 

Main objects of the Federation, 
which has announced it plans to 


James RICHARDSON & SONS 


Grain Merchants 


resorts have fared somewhat 


better and report capacity book- | 


ings with patrons kept amused | 
| by cocktail parties and dances. 


| New Brunswick | 

Timber Plan: A new plan in! 
ithe sale of timber from Crown |} 
lands is being tried out by New | 
Brunswick Dept, of Lands and 
|Mines. At a Crewn land timber | 
‘auction, a Perth forest products 
| operator purchased with a bid of 
$4,000 first license offered under | 
the new plan, License covers a| 


Newfoundland 


“Splinter Fleet” for Sale: Built | services to Edmonton and Saska-| 
during the war years, 10 vessels | toon, meant division of transcon- | 
comprising Newfoundland’s | tinental routes into two prairie 
“Splinter Fleet” are being sold.| branches and an increase to three | 
C.N.R. has bought three for | the number of daily transcontin- | 
$180,000; original cost was some| ental flights with four-engined 
$240,000 each. Government is| equipment. 

“open for offers” on the others.| Canada-U. S. air agreement of 
Ships have plied as far as the| June, 1949, opened the way for 
Antarctic for the British| further growth and strengthening 
Admiralty as well as following | of the system, Mr. McGregor said. | 
the usual fish run—to the West; Final procedural steps are being | 
Indies with fish and back with! taken to authorize stop at ‘‘ampa, | 
such things as rum and salt. Fla. It is hoped that the obstacles | 
Operated by the Newfoundland 


Stars replacing DC-3’s on some} spend at least 10% of its income 


in furthering trade in dollar mar- 
kets, particularly Canada (in- 
come last year was $620,000), are 
defined as: 

(a) To make available to firms 


|interested in the Canadian mar- 
| ket first-class advice and help 


from a staff in close touch with 
Federal and Provincial Govern- 
ments, with the Dollar-Sterling 
Trade Board and with Canadian 
trade circles and channels of dis- 


| tribution generally. 


(b) To make available to Cana- 


HEAD OFFICE OFFICES 
WINNIPEG sdabusvelssaciicbalel? THROUGHOUT 
|| MANITOBA CANADA 


| 


placed in the way of the expected! dian industrialists and consum- 





LIMITED |Saunders, developer of Marquis 
TORONTO | Wheat and another lake after the 
DIVIDEND—COMMON STOCK | wheat itself. Other men honored 
Notice is hereby given that a|@re— Dr. Seager-Wheeler, Prof. 


quarterly dividend of twelve and|J. B. Harrington, 
one half cents (12%ec) per share on 
the issued common shares of the 


me {UR 
Goulden and A. E, Platt, and the 


Company has this day been declared | Wheats they develop®d — Apex, | 
First Cut in 10-Year Wage Spiral; 
Loggers’ Union Accepts 5e Reduction 


The first definite downward;tion to “place them in a com-| 


ayable on the Ist day of March,| Renown, Red Fife, Red Bobs and 
950, to shareholders of record at| Rescue. 
the close of business on the 31st day | ° 
of January, 1950. 


By Order of the Board. Manitoba 


_ eee. | Zoning Bylaw For Winnipeg: 

December 28th, 1949. |Drawn up after a five-months 
| study by a group of 15 citizens, 
|members of a special committee, 
a new Winnipeg zoning bylaw, 
approved by City Council, will 
{ : become effective April 1, Bylaw 
Notice is hereby given that) has been designed to lessen con- 
Regular Quarterly Dividend of 1% | gestion on streets, reduce fire 
on Preferred Stock has been de- 
clared by PROVINCIAL PAPER 
LIMITED, payable January 16th, | 
1950 to shareholders of record at | 
close of business January 5, 1950. 


(Signed) W. S. Barber, 





“PROVINCIAL PAPER 
LIMITED 





~ DIVIDEND NOTICES — 


BOWES COMPANY, 
LIMITED 


DIVIDEND NOTICE 


two square mile area at Tilley! Railways, they became part of} Montreal-New York run will soon! ers information about sources of 


' 


Settlement; under plan condi- the C.N.R. on Confederation. 


LABOR ROUNDUP 


| movement in Canada’s 10-year | petitive position with the indus- 
| price-wage spiral has occurred in | try in Eastern Canada (Quebec).” 
|the country’s newest province, | 
vey ieane | Widow Getting 

In St. John’s last week, one of | Hlushaad’s Pension 
|four unions which represent aj|_ 5 

total of 10,000 loggers, agreed to | Benefits under the Lever Bros. | 
|a reduction of 5c. an hour. This 


* id * 





up to study improvements. 


| pension plan, long recognized as | 


be removed, he added. 


By RONALD WILLIAMS | 





day or Sunday, following Monday 
will be the paid holiday. 
Company to bear full costs of 
existing hospitalization plan re- 
lieving emplc, ees of their share. | 
Union-management committee set 


Improved seniority agreement. 
Two weeks vacation with pay 


supply of goods from Britain. 


|: : | 
increasing pressure from the|§ 
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AND. BEBEHTeR= = 
3% interest paid on Deben- 


LONDON, CANADA 
tures issued for 5 years. 2h 


Established 1870 
ASSETS OVER $25,000,000. 





(c) To offer to industrial 
groups, or trade associations, 
services and office accommoda- 





ciliation Board reported its re- 
commendations for settlement of 
the 6-month-old contract dispute 
between company and the old 
union. 

Main points: (1) reduction in 
the work week from 44 (in To- | 
ronto) 45 (in Peterborough) to} 
42 and 4.77% increase in wages | 
(about 5%%c an hour) to maintain | 
take-home pay; (2) any contract | 
changes to come into effect 10 | 
weeks prior to the date of settle- | 
ment, 

The big question now is: what | 
will the UEW do? Faced with) 


interest paid on Savings 
Deposits. 




















ry 


| 'N. M. PATERSON & COMPANY LTD. | 


Own and Operate 
Terminal Elevators in Fort William 
109 Country Elevators 
Total Storage Capacity 12,000,000 bus. 
31 Vessels on the Great Lakes 
Total Carrying Capacity, 4,500,000 bus. per trip 

Head Office: FORT WILLIAM, ONT. 

609 Grain Exchange, Winnipeg 


rival union, will they accept what.| 
appears to be an inferior settle- | 


ment to one recently negotiated | 





' 
Secretary-Treasurer., 


THE CRAIG BIT COMPANY 
LIMITED 


DIVIDEND NOTICE 

NOTICE IS HEREBY GIVEN that 
a dividend of twenty-five cents 
(25c) per share upon the outstand- 
ing Common Shares of the Com- 
pany, will be payable on February 
1, 1950. to shareholders of record 
at the close of business on January 
18, 1950. 

By Order of the Board. 


J. W. CHAPMAN, 
Secretary. 





North Bay, Ontario, 


NOTICE IS HEREBY GIVEN that 
a dividend of fifty cents (50c) per 
| share on the Class B Shares of the 
'Company has been declared pay- 
able on and after the 15th day of 


at the c 


| By Order of the Board 
A. J. MORROW, 
Secretary-Treasurer. 
Toronto, Ont., 
January 3rd, 1950. 
| BOWES COMPANY, 
| LIMITED 
DIVIDEND NOTICE 
NOTICE IS HEREBY GIVEN that 


the quarterly dividend of twelve 
and one-half cents (12%c) per share | 





lowered the basic daily rate to|one of the most generous in| after one year's service; three | 
$6.30 for general labor against |C@madian industry, are being | after 15. 
$5.55 in Quebec forests dramatically demonstrated in To- Synbie 9 te 
, wv to. > . 
The firms involved are Bowa- ie in wot OR CGE Climax 
‘ters (Newfoundland) Pulp &| ontas ago, WwW. d. starper, 


| Paper Mills Ltd. of Corner Brook 
|and Anglo-Newfoundland De- 


| velopment Co. At present they 


| February, 1950, to holders of record | lease most of the island’s forests. | 
os 


e of business on the 31st} Mi t t affect | 
| Saye demhary. 1950, | Mill hands were not affected by 


| the cut. 

Last year in Northwestern On- 
| taria and British Columbia, 
/} unions renewed contracts on a 
no-raise basis, giving recognition 


to the softening market position 
of the pulp and paper industry. | 


Conditions have not improved 
materially since’ then and the 
| Newfoundland cut is expected to 
| increase pressure elsewhere for 
a similar reduction. 

The announcement of the cut 


president of the AFL Chemicai | “PProaching 
Workers’ local in the big plant, | surrounding Canadian General 
died suddenly. Ever since, his | Rlectric’s dealings with the Com- 
widow has been drawing and will | munist-labelled Electrical Union 
continue to draw $23 a week for} and the new CIO group should 
the rest of her life and $9.34 for be cleared up soon. 


her son until he reaches 18. | On’ Wednesday the Ontario 


Under its superannuation |] apor Board was scheduled to 
scheme, in effect in every Lever 


‘ y |hear the application of the new 
| plant in the world, the widow of} union for certification at CGE’s 
| an employee gets his full pension, 
| whether he dies after a year’s 


A good deal of the uncertainty 


| 
| 


ed, it would dispossess the Red- 
employment or the full 30 years. |+un UEW. However, it is expect- 


The firm's 650 employees, all| ed a vote will be ordered. 

| members of the Chemical union,! On Tuesday, an Ontario Con- 
|are the firm’s best boosters, : 

| especially when it comes te social . 

| security. The pension to Mrs. ‘ Grain 





at Westinghouse in Hamilton? Or | 
will they strike for something 
better? Under the law, they can | 
legally strike eight days after a) 
|conciliation report has _ been | 
| brought down. : 
| The UEW’s Communist leader- | 
|ship seems to be caught between | 
itwo seas. If they accept, the | 
|rightwing will accuse them of | 
| selling out to protect their own 





big Peterborough plant. If grant-| skins. If they strike, they give | 


| the rightwingers a chance to 
| move in. 


By next week, the situation | 


should be clearer. 





Prices 





| 
| 
| 
| 
| 
| 





THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 
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} on the Class A Shares of the Com- 
| pany has been declared payable on 
| and after the 15th day of February, 


December 17, 1949. 











| : heakid : ’ 
| was made by the Newfoundland Harper, while provided for under 


Chicago Futures 





| Woods Labor Board. It repre- the plan, is giving them an extra 


Week to Dec. 30, 1949 











Winnipeg Futures. ; 


































. : 4 Week to Dec. 30, 1949 
MPANY | 1950, to nolders of record at the| incial ¢ . | talking point. — Crop year trom High Low Crop year from High Low 
Ni LATE reiting ts | close of business on the 31st day of | ete ero tae “We think it is one of the best | Aug. 1, 1949 for for Close | Aug. 1. 1949 for for Close | S C Ltd 
eee | January 1950. manageme it an y abor. It was|. da.” Acti : P ;_ | Hish Low week week Dec.30/ High Low week week Dec, 30 | es ern rain oO. ae 
HAMILTON - CANADA | | not disclosed which of the four |" Canada,” Acting Union Presi Wheat— Oats— 
; | By Order of the Board. pee tiony greed to the cut. The dent John A. Miskelly told Thej221z 1.86 Mar. ... 2.18) 2.152 2.18 844 693 Dec 81h = .773—S( «803 WINNIPEG — CANADA 
DIVIDEND NOTICE A. J. MORROW 9 var f Post. “It was started in 1935. It’s | 2.161 1.19) May ... 2.12 2.10 2.113 | ‘93; ‘693 May :.. .798 758 .782 | 
On December 22nd, 9949, the Board of | Sec: ctary-Treasurer. | Other three were said to be study-| (oy inutory. The company will | iiay. rab, 22% 07: ESS SRR LSA | oe tah duty oc et S| 
Directors of this Company declared @| Toronto, Ont.. , ‘| ing the matter further. None have in 84 of & anii’s eos | on fe ore Barley— _| COUNTRY ELEVATORS — MAN., SASK. & ALTA. 
on the Preferred Stock of the Company | January 3rd, 1950. international or even national | PAY “Pt” ° S | iisa8 a3) Mare... 1.324 1.905 1,912 | 1482 1102 Dec, ... 1.29) 2.24) 1.292 | 
then outstanding, payable in Canadian Te aera reas Ferrari ings; 7%-8% in the case of older | 1.338 1.13) May ... 1.318 129) 130) 1.452 1.094 May ... 1.294 1.244 1.282 
funds on January 16th, 1950, to share- Purity Flour Mills The decisi sult |men-. On the average, we will) 1313 19° duly 61.1298 1.272 12g) | LANL 118) July... 2:22) 118 1.218 | TERMINAL ELEVATOR — FT. WILLIAM, ONT. 
holders of record at the close of busi- Meike cas ¥ e decision came as a resu | get $1,000 a year—about $85 a, 4.283 1.222 Sept. ... 125 1.223 1.24 Rye— 
ness on January 3rd, 1950 Limited of the application made by the| ' . nae oi} Oats— 1.58% 1.30 Dec. ... 1.49) 1.462 1.493 GRINDING PLANTS and FEED MILLS 
They also declared a quarterly divi- irevta lant 00 ;month. And we can join at 21,/ 76; 623 Mar.... 734 702.73) | 164 1.32) May ... 153, 152 ‘1.548 | 
dend of 30 cents per share, and in addi- DIVIDEND NOTICE firms last November for a reduc-| Whether we've just started or| 73) [59% May ‘:. 70 (66; ‘694 |.1.608 1:42) July... 1508 147) 1.402 | 
io n extra ividen 0 cents e OS TS 5 " 
share on ‘ihe outstanding. Common Stack | Cumulative Redeemable Preference THE been there three or four years.” | fi 30) guys: tf, Sg Flax ‘| GRAIN SHIPPERS - EXPORTERS - GRAIN FUTURES 
+ a go ge ES gee mo —" | Miskelly was -equally bullish Rye— o78 262 May [370 Ree 368 
unds on February ist, , to share- i i iv J | oe én . 3. d ay ... 3.7 68 i 
holders of record at the close of busi- | amet ividend oe nee | SHERWIN-WILLIAMS COMPANY | pout labor conditions generally. 1h a ey eee ee. cane [379 343 July... 370 3.70 3.70 
ac on Senuaey 2, BU. a |seven and one-half cents (8746c) | of CANADA, LIMITED |He said Lever employees were/147 138) Sept... 141i 138) 1414 Winni Cash 
mene Secretary. jer share Prebicencs Biatene the} Notice is hereby given that a already the highest paid indds:| seyteaee~ eee . 
, e s the | | ¢e3 ; ‘4 “ ‘or Wee 
December 22nd, 1948. par value of $40 each. will be paid | quarterly dividend of Twenty-Five | ‘tial workers in Canada. A 1 2c.- | Mar. «0. iment aie 2311 2.261 2.29 Dec. 38 Prev, Week HALLET & CAREY LIMITED 
on the Ist day of February, 1950,| Cents (25c) per share, for the quar-| 3c. hourly increase granted in a) july geetissorseoceer Mean, UE ae High ‘Low High Low | 
| to Shareholders of record | at the | ter ending November 30, 1940, and contract renewed the day before ; scw 81 788 «798 «(763 GRAIN SHIPPERS AND EXPORTERS | 
close of business on the ay | that-an extra dividend of Twenty- | ; ' ‘ meee : 77h 74a | 
| of January, 1950. | Five Cents (25c) per share, has been ae puts them still further Chicago Cash - aes a a _ . ™ GRAIN FUTURES 
° |. This dividend covers the period| declared ,on the Ordinary Stock, | Out in front. Fog Week prev. Week |1 Feed... 1245 1.22) 1.253) 1.201 | 
l more from ist November, 1949, to 3ist| without nominal or par value, of; In reaching the 1950 contract, High per High’ Low |2 Feed ...... 1208 118) 1:22) 1.182 | Owners and Operators 
January. 1950. ‘oe peeey. 58 able Jorcuasy, |. | the local set a target for other Com— 1 Malt ..400. 1478 1444 1.453 1.441 | Fort William Terminal Elevator Co. Lid ' 
HATS LIMITED By Order of the Board, 10th dey of Juneasy, "950, | unions to shoot at, and with |2 Yel. ....... SOB Sak A ob a ort Wi ne _— eva . o. Ltd. 
A. H. DRO, By Order of the Board. management, set an equally de- | Oats— oo eee and Powell Transports Ltd. 
NOTICE OF DIVIDENDS Toronto. Ontario, era 1HOWh..... 78) 75179754 |W. 3.79% 3.60 3.79% 3.792 | 


| January 3rd, 1950. 


_ FEDERAL GRAIN, 
| LIMITED 
| 


DIVIDEND NOTICE 


Notice is hereby given that a divi- 
dend of $1.62 per share on the 6%% 
Cumulative Redeemable Preference 
Shares of the Company in respect 
| of quarterly dividend due February 
| 1. 1950, has been declared, payable 
|on February 1, 1950, to. shareholders 
;of record at the closé of business 
on January 16, 1950. 

The transfer books of the Com- 
pany relating to the said Preference 

hares will be closed from the close 
of business on January 16, 1950, 
until the close of business on Feb- 
ruary 1, 1950. 


Notice is hereby given that 
the following dividends have 
beer declared for the quarter 
ending the S3ist day of 
December, 1949. 





GLASS “A” DIVIDEND NO. 15 


A dividend of 25¢ (twenty-five 


cents) per Class “A” share, pay- 
able on the 14th day of January. 
1950, to shareholders of record 
2 3ist day of December. 


COMMON DIVIDEND NO. 52 


A dividend of 10¢ (ten cents) 
per Common share payable on 
the 14th day of January, 1950, 
to shareholders of record on the 
Sist day of ber, 1948. 


By Order of the Board. 


¢ ’ WM. ». FRANKE, 
aut > By Order of the Board, 
Iph, Ont., A. R. STRACHAN, 
ber 15, 1949. ee : Secretary. 
Winnipeg, Manitoba, 
| December 29, 1949. 





+ SS. SR eer: serene 


P. W. HOLLINGWORTH, 
Secretary-Treasurer. 
Montreal, Que. 


December 8, 1949. 


Laurentide Acceptance 
Corporation Ltd. 


The 41st regular quarterly 
dividend of One and a quarter 
per cent ( 1%4%) has been de- 
clared on the outstanding pre- 
ferred stock of the Corporation, 
payable on January 31, 1950, 
to shareholders of record at the 
close of business January 14, 
1950. 

LUCIEN ROUX, 
Secretary-Treasurer 


sirable pattern of anderteneieg | 
and co-operation. 

Base starting rate is now $1.13 
an hour. Laborers will get be- | 
tween $1.19 and $1.30; operators, | 
$1.32-$1.55; second-class  engi- | 
neers, $1.65; automatic machin- | 
ists, $1.6742. 

Other improvements: 

Afternoon and night, offshift | 
premium raise fram 5c.-10c. an} 
hour. 
Time and half Saturday and | 
Sunday and after eight hours 
other days. 

Esgablishment of a joint union- 
management board to classify 
and evaluate all jobs. 

Recognition of the principle of | 
equal pay for equal work. 

Amendment providing that, 
when any of the eight paid statu- | 
tory holidays falls on a Satur- 





Head Office, Winnipeg 


@ FEED GRAINS Buk or Sacked 


All Grain selected from our Elevators in the 
Finest Growing Districts of Western Canada 


Write or Wire to Winnipeg for Quotations 


Company Limited 


Terminal, Fort William 





Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
— Vancouver, B.C.: 





FEDERAL GRAIN LIMITED 


AND 
THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 
WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. 
We invite your inquiries regarding feed and seed grain. 








Which Were Liveliest Stocks in 1949? 


Which were the 29 siocks that showed the biggest volume , tween April and November, 1949. 
activity, the greatest price swing in 1949? Here's the record, 


INDUSTRIAL TRUCKS 
TOWING TRACTORS 
COMPLETE SERVICE 


RENTALS ; 
PALLETS — TRAILERS Industrials 
n improved business and mar- 


e Bie 
T ‘| ket atmosphere following last 
J H. RYDER MACHINERY June’s period of low ebb put a 
3130 Bey St. strong prop under the industrial 


Dec. 30, 1949 in industrials, 


Siliiaiaeinetemmameetanmee: stock market, It took a variety 


| of special stock situations, how- 
—<— lever, ranging all the way from 
shareholders’ fights for payment 
of stock arrears to expansion pro- 
|jects designed to more than 


| double scope of confpany opera- 


tions, to rack up the most impres- | 
| sive price changes and stock vol- | CU! 
| price up to redemption price. of | 
$25 a share (1,291,796 $1.50 pre- | 
ferred outstanding at Dec, 26).) 


|ume records. As the year moved 
WESTERN SAVINGS /on increasingly attractive divi- | 


|dend yields began to exert an | 


CORO: WHi010 7-0) | 


————" «HEAD OFFICE. WINNIPEG 


| added investor “pull.” 


| Here are some of the special 
situations 


| greatest share volume among the 
industrials on the Toronto Stock 
Exchange. 

Ontario Steel Products: Sales 
and earnings at a record high as 
company benefits from expanded 
plant facilities, Special extra 
dividend of $1 a share paid on 
common stock Jan. 3, 1950. 


Standard Paving & Materials: 


BRANCH OFFICES, 


Agency Building, Edmonton, Alta. 
221 A-Oth Ave., W., Calgery, Alta. 
McCallum-Hill Building, Regine, Sask. 
07 Avenue Building, Saskatoon, Sesh. 
A Royal Bank Building, Branden, Man. 


Earnings at new high with even | 


higher earnings forecast for 1949. 


50 fiscal year. First extra divi-/| 


which accounted for | 
| the widest price changes and) 


the reasons behind the activity in a special analysis by The 


mines, oils. 


| arrears or completion of a capital 
| reorganization plan. 

| Canada Cement Co.: 
sales and earnings indicated for 


year just ended as company bene- | 


fits from greatly expanded plant 
facilities. Backlog of construction 
work still high. 


| Abitibi Power & Paper Co: 
| Instituted common stock divi- 
dends in 1949 and doubled 


amount payable on Jan. 1, 19580.) 


Is purchasing on open market for 
retirement the outstanding $:.50 
cumulative preferred snares at\a 


Gradual cancellation of this stock 
increases common share earnings 
possibilities. 

that American interests 
| been confirmed, 

North Star Oil Co.: More than 
doubled refinery capacity at Win- 
nipeg plant. under operating 
agreement. with Imperial] Qil Co. 


Rumors of purehase offer by Im- | 


perial Oil sparked the market in 
| November, 

| Kelvinator of Canada: Just 
completed best year in history 
with earnings almost double pre- 


vious year. Outlook good for next 


Record | 


Great West Coal Co,; Rumors} 


have | 
been buying up @ontrol have not | 


| Undertaking oil exploration in 
|Peace River, on Graham and 
| Gulf Islands off B. C. 
| Atlantic Oil: $974,076 received 


| well met. A substantial parti- 
cipation taken in Redwater and 
|wildeat drilling in partrership | 
with Pacific Petroleums. 
Tower Petroleums: Not an oil! 
producer yet but holds strategic | 
,acreage .in Stettler, Excelsior, | 
Golden Spike areas. An active) 
wildcat driller’ during year. 
General Petroleums: Enjoyed | 
| great prosperity through parti- 


| Earning power 


north ore body sparked major | 
market upswing. Queenston fi- | 
nanced late in year. | 

United Keno: Completed re-| 
placement of 125-ton mill de- | 


Post of movements on the Toronto Stock Exchange Jan. 1+! after claims from No. 3 rogue stroyed by fire with new 250-ton | 


unit by late fall 1949, Major fi-| 


nancing completed late in year. | 
Porcupine Reef: New ore body | 


opened for 567 ft., to west at 350- 
ft. level, averaging 0.53 oz. uncut 
(0,32 oz. cut) over width of 8 ft. 
increased latter 
part of year. 

Sullivan Consolidated. Holding 
of 1,558,293 East Sullivan shares 


cipation in unparalleled contract | 25sisted market upswing. Produc-' 


drilling business. Also shared in 
new Joseph Lake field. 


Superior Oils: Enjoys a 17.5% | reported at three locations—in 


tion and earnings moved higher. 
Belleterre Quebec: Ore news 





interest in new Lake Joseph oil 
field which Superior and 


| surface drilling; in two new and 
unrelated veins at 2,000- to 2,200- 


partners found. In addition, holds | ft. horizons. 


two-thirds interest in 16 success- | 
ful Lloydminster wells. 

_A large number of oil issues 
declined in 1949 because they 


didn’t get further production of | 


| consequence. South Brazeau, East 
Crest, East Leduc, Mid-Con- 
tinent, .were in this category. 


est in two successful wells at 


| Whitemud, held a 12.5% interest | 
|in the successful Fland wells at | 


| Leduc. 


But its price moved 
| lower, . 


| Keen interest in oils 


| figures 
| Stock Exchange. But 
ivolume didn’t always 


large 
mean 
end prices. 


New Pacalta held a major inter- | 


in 1949 
|resulted in many large volume’) 
being set on Toronto, 


East Sullivan: Record operating 
| profit of $571,923 realized in No- 
| vember; $1.2 of $2 millions of 
| bonds retired in first year of 
production. Dividend action ex- | 
pected in 1950. 

Malartic Gold Fields: Record 
| operating profit (close to $1.2 mil- | 
lions) realized in 1949 following | 
completion of mill expansion. | 
Dividend distribution expected in 
current year. 

McKenzie Red Lake: Realized 
| profit of close to $200,000 in 1949, 
Paid first dividend in years (3 
cents) Dec. 5. Found new ore on 
older levels in latest year. 

American Nepheline: Benefici- 
ary of 10% premiuin on exchange 
as most of output sold in U, S. 


January 7, 1930 


_Security 


Canada Savings Bonds 


Government of Canada ...........-..:-s0s0: 
*Canadian National Railway Co. 
Province of Ontario ae oh debs 
Ont, Hydro Power Commission 


Province of Quebec .......,....-.cs-seevsssseee 


Province of Nova Scotia ...........c0-s+0+ 
Province of New Brunswick.............. 
Province of Manitoba ...................6 
Province of Saskatchewan 

Province of British Columbia .......... 


Town of Smiths Falls 
Town of Ingersoll ........,.....s0essssere 
City of St. Catharines 


Shawinigan Water and Power Co..... 
Canada Bread Ltd. ...............2......0000 
Cockshutt Plow Company Ltd. 


Burns & Co, Limited .................0000 


John Inglis Co. Limited 

Imperial Oil Limited ...................... 
Shawinigan Water and Power Co. .... 
Imperial Tobacco Company 


St. Lawrence Paper Mills 


Imperial Oj] Limited ..............00 
Royalite Oil Company Ltd. 
Cockshutt Plow Co. Ltd, .........00000..: 


Investment Suggestions 


Maturi 
1 Nov. 1959 


1 Oct. 


15 Sept. 


15 Dee. 


1 Név. 
15 Sept. 


15 Dee. 


15 Sept. 


1 Oct. 
1 Oct. 
15 Dec. 
1. Feb. 
15 Dec. 
1 Dec. 
i Oct. 
1 Oct. 
1 Oct, 


1 May 
15 Nov. 


15 Dee. 


1959/63 
1964/69 
1968/70 
1967/69 
1962/64 
1965/67 
1965 
1965 
1961/63 
1969 
1961-70 
1960-69 
1965-69 
1973 
1967 
1965 
1963 
1966 
1969 


Pref. $50 Par 
Pref. $25 Par 
Ist Pref. $99 Par 


Common No Par Value 
Common No Par Value 
Common No Par Value 


*Guaranteed by the Government of Canada. 


THE FINANCIAL POST 


**Price Yield 


100.00 2.75% 


103.00 
100.50 


100,375 


100.25 
101,75 
99.75 
99.25 
100.00 
101.00 
99.00 
100.00 
101.25 
99.75 
103.00 
100.50 
102.75 
99.50 
98.50 
99.00 
Market 
Market 
Market 
Market 
Market 
Market 


2.65% 
2.8470 
2.97% 
2.98% 
2.93% 
3,02% 
3.56% 
3.00% 
3.65% 
3.07% 
3.25% 
3.40% 
3.02% 
3.31% 
4.21% 
4.02% 
4.05% 
4.12% 
3.07% 
421% 
3.84% 
7.01% 
2.15% 
2.68% 
8.35% 


| higher year 


VOLUME BASIS 
No, of Opening Closing 
Shares Price Price 


year. Paid $3.25 a share on com- 
mon stock ($2.62%2 in previous | 
| Traded $ 


** Accrued interest to be added where applicable. 


THE SAFE ENCLOSURE” 
FOR ALL MESSAGES 
‘ 4 Y 


‘ Domraton Securities Gren. Linrrep 


Underwriters and Distributors of Investment Securities since 1901 


TORONTO MONTREAL WINNIPEG VANCOUVER VICTORIA NEW YORK LONDON, ENG, 
LONDON = HAMILTON KITCHENER “OTTAWA QUEBEC HALIFAX SAINT JOHN 


50 King Street West, Toronto, Canada 


PRICE CHANGES 

Opering Close Inerease 
Price of Year 

| s 

| Bonetal G. M 15 

| MacLeod-Cockshutt .97 


en a 


Sherritt Gord. .. 
Upper Canada 
Donaida .. 

East Sullivan 


=A 3 FAR 


mene 
“we 
we vevonvnenrs 


AAR IML 
BuUSorsa 


st 


9 


| Barymin Co. ,..... 1.0 
New Calument M.. 2.3 


o 
5 


—————— 


dend (50c a share) paid on com- Broulan Porcupine: Enjoyed 
$ 
year). | New Pacalta ... 2.273.887 14 09% 
Wartime restrictions on use of oe ve ae largest shareholder. Some new | 
| payment plan. Volume up 40% in| oxkalta Oils ..... 11251:320 1.62 : Peres 
Texas natural gas to Toronto, in 1949—$1,267,173 in initial 10} 
Royalite Oil . OT! 6.40 
ties involved. Could mean sharp | clining ratio of earnings to sales! Globe Ou . .. 38971 million to four million tons a 
> Davies Pete. .. 543,585 40 
|} stock is apparently now on at ee Gin a 3 | ore found to west and production | 
S | up 32%: outlook good for con- Fleury-Bissell Ltd.: Sharp drop | PRICE CHANGES Hard Rock: Broader ore possi- | 
. “ . } . Price of Year 
T\ preferred which in turn improves | lower earnings 
\ . : ¥ : . i . 7 “ 
> On Volume Basis Pisecrng woglbaaaeals — so ore | mill capmerty. Heavy turnover in shares of | Non-producers hung up some im-| 656); Hosco (2,620,800); Arjon 
, earnings up sharply. in latest fis- | Atlantic Oi! 48.4 
BARBER-ELLIS sone Violamac: Substantial level of prices at end of year as accom- | . " 
* 7 =~ we) 0 
ale ate ' for further payment on dividend Shares Price Price | 
% Deer. ’ ’ 
= %6 | Torbrit Silver: Increased mill-| was the case—Upper Canada, 5,130,008 2.16 
mow Puente se 9%, 32:1 | ing rate to over its 400-ton capa- : Upper Can. Mines 1.52 
| developments and prospects. 3 cat mad Benetal 
= | stantial Pine heeft an onetal. 
i 06% 43,7 | | Belleterre Quebec . 5.00 
Anacon Lead M, 1, 
° ; South Braze. se ae ll —50.0 | . ‘ 7 7 | , 
SOUVENIRS ns, Homeste ects diminished demand Anacon, Normetal, New Calumet Df" 2°°9,.Mi- } oe eet 
. Ne | Steep Rock Iron M., 1.5 
c Harc ock G, M. 1,284,512 d 
end. | when they started, despite share fiver Mi 
| half were strong factors in pic- | | Violomae .... 28 
Porcupine Reef, 1,104.057 
CAP DE LA MADELEINE . : ; dor 
ws : velopment in West also a factor, {@°tors behind 1949's greatest) eq prior to break in metal prices. ceeded five million shares—its | gonetal G. M. . 
| were decline in price of heavy metal markets, lessened demand, 
| first six months off 17% | Vekoetnente: 


| mon stock Jan. 3, 1950. improved earnings through treat- 
Industrial Acceptance Corp.:| Pacific Petrol. .. 1,701,047 2.91 4.65 
convertible heaters gemoved in| creased car financing on time | Central Leave . 1,203,525 160 144 | Ore found. 
first nine months of 1949 .Paid | Decalta Oils .... 3,079.3: 27 a 
Hamilton, Windsor areas if pro- months. Completed $8 millions of | 
Canadian Food Products: De- | fons. Bomest'd Bebe 
expansion jin company operations | important factor influencing man- | Roxana Oils ... i: | year. 
rl at | dividend for last quarter of 1949, | Federated. Pete. = 
least a 50c annual dividend basis. | Previously paid at rate of 75c¢ a| East Crest Oils . : 10'2 «©.05% | rate raised in closing months of 
wok tinuing payments of arrears on | in stock believed attributable to | One at Year "| bilities disclosed in 1949; con-| 
AY in fisca] year | $ [ae 
| position of “A” shares. 
A SIZE AND STYLE. . - . | Pacific Pete 4.65 59.8 ; 
ck 5 Consolidated Duquesne: Reach- | mine producers wasn’t always ac- | pressive share turnovers: Eldona| (1,944,000). 
|cal year, shareholders are in-| issues were far up on the most- | Tower Pete. .. ey ~ 414 - 
38.9 . ; . ¢ VOLUME BASIS f 
Imperial Oil: Headed the list | United Oils 0... 115 rf 36.7 | €arnings reported by this small panying figures show. But for a | 
AS Traded $ 
—— — _ = Reena —— | “O05 . 
million shares changing hands on Calnorth Oils : 10 28.6 
PERMANENT ADVERTI ’ MacLeod-Cockshutt, East Sulli- "ag1'B11 53 
SING | East Leduc ....0.. «3: 25 —386 | city. Extraction improved, Sub- Macleod fnak’ eee «ae 
. | o 1 a . 
_ Beil Telephone: Increased stock | Higngeoane 7!" 99" 
interest arose from new financing | Decalta Oils ...... 15) —44.4-| 1950. Some of the high East Sullivan M... 3.15 
| Malartic G. F 
| CPR: Application for freight | Cons. Homestead .  -11'2 0542 —52.2 | stock rr | Amer. Nepneline . 
GIVE AWAY | rate increases and expanding in- and Central Patricia, wound up Consol. Beattie _ 1,334,478 
} Magnet Consol, 2 
Silver Miller ... 1,279,105 
New Calumet: Increase in mill | turnovers exceeding a million in ane 
ture. Belief that CPR will | | Torbrit Silver M. . (87 
Kirkland Lake . 1,059,406 
International Petroleum: Stock | price upswings of individual mine | — 
| crude oils and difficulties encoun- | caused greatest declines. 
from | ‘ 
| 1948 average. | Bonetal: Opened best ore body 
Velume Open 
oe ‘over 742 ft., in new western sec- 
Brand & Millen A 45 
een len A 383,198 0.45 0.45 
281,107 36%. | news, sharp improvement in 
| Trans-Television . 222,598 4 0.20 
ne opened for 1,500 ft., most of 
| Cdn. Breweries .. 173.760 23's 
Winnipeg Elec, ,, 142,614 362 | a Share for latest fiscal year. 
Atlas Steel 97.330 


New Issue 


$8,000,000 


Great Lakes Power Corporation 
Limited 


(Incorporated under the laws of the Province of Ontario) 


| Int. Petroleum 
Walker's . 


312% First Mortgage Bonds, Series ‘‘A”’ 
To be dated December 30th, 1949 


Union Gas Co. of Canada: ment of ore for Bonetal and Por- Listed stocks are quoted approximately at the market and offered as agents, 
| Pan Western 1,694,450 17 18 
August. Company plans to supply | Be, Domesten.< Laas: ° S Steep Rock: Realized first profit | 
. ® ic O pam 5, al 
$1.62% in 1949 (0.75 in 1948). | Rovalite ot 
ject found feasible by municipali- | | financing to lift output from 1.2) 
‘ower Petro}. .. 3¢ 29 ; 
‘ ‘ } a e : 06! ‘ 
and earnings potential. Common | agement to pass common share | Das shee ; Magnet Consolidated: Rich new 
Federal Grain “A”: Net profit | Share annually since Jan. 1, 1947, | South Brazeau . 387,130.22 ‘Al | 1949. 
7 .* | sidering establishment of larger | — = = eagr gge feoneapragy ge 297). Jol om 405. 
ended Oct. 31, 1949. | Federated Pete... 90 2.25 +1800 | Volume Turm. . er stock advanced only 15 cents.) (5,452,297); Joliet-Quebec (2,495,- 
ae | National Sewer Pipe “A”: With | Pacific Pete 46 39.8 
-_+ + POR OVERY : Several top Canadian blue chip | (¢/ ANE 3) . =  ersguoai 
r ed production during year. companied by much higher share 
| ; . | ive. . General Pete. . . 5 + 40.2 
| creasing pressure on management | active-stock list, No, of Opening Closing | 
with almost three quarters of a | Superior Olls - 32.3 | B. C. producer in 1949. number of outstanding issues this 
5,134,089 2.14 
_the TSE alone due to Alberta oil | Mode Oils ee ; 3 
van, Malartic Gold Fields, Porcu- 2, 315 5.30 | 
| 03% —42.2 ofits anticipated in ela i a7 : Porcupine Reef 40 
PREMIUMS Highwood pro Ip Senator-Rouyn . i. 
S 7 1 5! wh . . . 1 
| and application for rate increases. | £2), "s"\,..; 20%: ee ee | wf Co,: Lower price for | stocks, including Senator-Rouyn, Malart yo | Malartic G. F. ... 2.08 
New Jason o« 
| for product. Some resumption of ttic | Broulan Pore. 3 
DOOR OPENER | terest in rails generally in the | 'the year at lower prices than Bast Malartic\.. 1,287,823 z 
Hard Rock G. M, .. .20 
Normeta! Mng. . 1,142,436 
Ore news and improved earn- | capacity reflected by stock which | each instance. 
QUEBEC | eventually profit from oil de- 
1,054,040 
|under heavy selling pressure | Producers. 
| tered in transferring earnings in- Mine producers experiencing | 
|in its history (316 ft. averaging 
Imperial Oil 742,057 1955 
3 ti : 3 
an ia8 ... +. ion of property), 
i 
Un BAS sereee 2 $ . ‘ 
nion Gas 240,291 1554 earnings were features. Wide new 
Brazilian 208,730 197. 
oa ae 2 which is 38 ft. wide. Earnings 
Cons. Smelters ... 120, PF 
| Sedetel Geen 2°” genet ass Upper Canada; Initial hole av- 
B. A. Oil ........ 93,340 


granted pate increase in summer. | |cupine Reef of which company | Other securities offered as principals. 
Business growing rapidly with in- | Anglo-Candn. |. 
42 32 =| Bullivan Consol 1.49 
turnover Coniaurum M. . 
Mi operations reported before year 
U. S. during last month and a| wes 
M OM } Consol. Duquesne . .50 
E TA L | T E Cc PA N Y LT D New Calumet .. 1,133,470 | 
a . . . 
ings—in that order—were chief never regained popularity enjoy-| Sherritt Gordon volume ex- 
| earlier in year; factors advanced | eer: ees. Weereeen 
|to form of dollars, Earnings in widest price swings saw these de- 
| MOST ACTIVE INDUSTRIALS x : 
Ctose | $18.87 a ton on muck sampling 
Bell Telephone .. 421,065 415s 
** $si's08 iss MacLeod-Cockshutt: Major ore 
| Int, Nickel 231,648 ° 5 33's 
| occurrence at 10th level reported 
Abitibi ... . 173.550 : 23% 
McCoil-Front. ... 156299 16, | best in five years; about 6.7 cents 
Federal Grain .., 97,747 a 
a’* eraging $9.82 over 72.5 ft, in new 
| Standard Pav, ... 89,024 14'4 ‘ 


Western Type Portable, made in six stand- 
ard sizes, used level or at an incline up to 
30 degrees and a maximum height of 
10’0”, for boxes, bags, or cartons or can 
be used with roller conveyer in a system 
complete ready to — with Reversing 
cg Cable and Plug. Shipment from 
stock, 


j 

PRICE CHANGE 

Greatest price changes from Jan. 1, 1949 | 
to Dec. 31, 1949 | 

' 


CITY OF LONDON 
‘ont, stec! Proa, ...°%8" Cure *~r-| Tender For Debentures 


Sa aoe _ ae 
en eee ne 74.05| SEALED TENDERS ADDRESS- 
| Gen, Products A «ss. 30 76 | ED to the City Treasurer, London, 
| Hahn Brass ...se00. 10! 658 | Ontario, marked,—“TENDERS FOR 
| Federal Grain’ s.... 62.96 | DEBENTURES" will be received 
can Bakeries : oo | up to fou: o'clock p.m. on Monday, 
Cuenda Gane 31, | January 16th. 1950, for the purchase 
Abitibi. re 53.3 | of $1,475,000.00 City of London, 2% 
Gt. West Coal ... 50 | per cent 10 Year Serial Debentures, 
North Star ‘ 47.3 | issued for the following purpdses,— 
Sabgan, Rabe. akas 43:78 | a sasibarved Park, Pubiie 
| Dom, Stores .. , thool Debentures issued under 
By-law No. D-100A-150. 
peal $67,000—Due June 30th each year 
| Fy een Se 1950 to 1984 inclusive. 
| Cdn. Food Pr; com. 5's —42,25| $68.000—Due June 30th each year 
wae 1955 to 1959 inclusive. 
$550,000.00 Princess Elizabeth Public 
Oils School Debentures issued under 
By-law No. D-101 A-151. 


$2,000,000 Serial Bonds, duc $200,000 annually 
December 30th, 1950-1959 inclusive 


$6,000,000 Twenty-Year Sinking Fund Bonds 


to mature December 30th, 1969 
Write Today For Catalogs MD48 And 848 


MATHEWS CONVEYER CO. LTD. 
PORT HOPE, ONTARIO 


ENGINEERING OFFICES: TORONTO - HAMILTON - MONTREAL 
SALES AGENCIES: HALIFAX - ST. JOHN - FORT WILLIAM - REGINA 
CALGARY - VANCOUVER - WINNIPEG - SASKATOON - EDMONTON 


The Sinking Fund provided for the Twenty-Year Bonds commences December 30th, 1960 and will be 
sufficient to retire $200,000 principal amount per annum. , 


Trustee: Chartered Trust Company 


Toronto and Montreal 
| Ont, Beauty Sup, . 


In the opinion of Counsel, these Bonds are investments in which The Canadian and British Insurance 
Companies Act, 1932 (Dominion) as amended states companies registered under it may invest their funds. 


UNITED STATES OF MEXICO 


NOTICE OF 
Interest Payment on 


External Public Debt 


Payment of the January 1, 1950 interest coupon (No. 14) will 
be made at the office of the undersigned at 70 Wall Street, New 
York, N. Y. to all holders of any issues of the External Public 
Debt of the United States of Mexico who have assented to the 
terms of an agreement dated November 5, 1942 between United 
Mexican States and International Committee of Bankers on 
Mexico and who surrender their coupons for payment. 

Holders of securities of the External Public Debt of the 
United States of Mexico who have not previously accepted the 
offer of the Mexican Government for the resumption of service 
on a modified basis as set forth in the terms of said Agreement, 
but who now desire to accept said offer, may deposit their 
securities with the undersigned, provided said securities have 
been duly registered as to non-enemy ownership under the 
Mexican Decree. Letters of Transmittal for assenting to the 
terms of said Agreement and for obtaining fiscal payments 
thereunder, including payment of the coupons maturing from 
July 1, 1943 to July 1, 1949, both dates inclusive, may be 
obtained from the undersigned upon request. 

Further information may be obtained from the undersigned 
er from counsel for the Mexican Government and the Fiscal 
Agent, Messrs. Hardin, Hess & Eder, 74 Trinity Place, New 


PAN AMERICAN TRUST COMPANY — 


York, N. Y. 


January 3, 1950 


Fiscal Agent 


Western oil issues which built |! 
up actual equity in oil in the 
| ground came out on top in 1949's | 
| stock markets. Where hopes 
weren't realized, prices usually 
| sank lower. 
| Generally it was the larger 
| independents which cashed in on 
western oil. Even when they 
| did find oil, smaller independents 
| didn’t always improve market- 
wise. 
| Here’s what happended to 
these issues which enjoyed the 
| greatest change in market price: 

Federated Pete.: Purchase of 
| imperial Oil’s controlling (1,981,- 
805-share) interest in Foothills 
Oil sparked a 150°% increase in 
_ this company’s shares. 

Commonwealth Pete.: Profits 
| were 19.9 cents a share the year 
ended Sept. 30, 1949, nearly four 
| times those of the previous year. 
|A participation taken in a 


| Devonian test near Alberta-Sas- | Dec 


| katchewan border. 
| \ Patifie Petroleums: Major suc- 
| cess attained in securing and de- 
veloping acreage in Redwater 
area (jointly with Sunray, Cal- 
van, Atlantic Oil, Princess Pete. 
}and others). An active  par- 
ticipant in exploration. 

Royalite Oil: 20 successful 
Redwater wells cqmpleted be- 


$55,000--Due June 30th each year 
1950 to 1959 inclusive. 
$250,000 Victoria Hospital (Boiler 
House) Debentures issued under 
By-law No, D-102-137. } 
$25,000-——Due June 30th each year 
1950 to 1959 inclusive. 





These debentuyes are all dated 
June 30th, 1949. and are printed in 
denominations of $1,000.00. repay- 
able at the office of the City Treas- 
urer, London, Ontario, June 30th, 
1950 to 1959 inclusive, interest pay- 
able half-yearly, on December 3ist 
and June 30th. - 

.The Corporation shall have the 
right at its option to redeem that 
portion of the said Debentures 
which mature on the tenth and final 
year Jure 30th, 1959. 

These Debentures are a_ direct 
obligation of the City of London 
and have the Validation Certificate 
of the Ontario Municipal Board. 

These Debentures represent the 
first public offering of City of Lon- 
don ntures since the year 1939. 

The Debenture debt of the City 
at Dec. 3ist, 1949 = $1,556,202, less 
estimated Sinking Fund on hand 

. 31/49 = $1,407,738, leaving a 
net debt of $148,464. , 

Delivery and payment in London 
funds at_City Treasurer's Office, 
London. Ontario, on or about Janu- 
ary 20th, 1950. , 

The City reserves the right to 
reject any or al! tenders. ' 


W. S. J. SAUNDERS, 
' City Treasurer. 
City Treasurer's Office, 
London, Ontario, 
January 3rd, 1950. ees. 


We offer, as principals, the Twenty-Year Sinking Fund Bonds due December 30th, 1969, subject to 
prior sale and change in price, and subject’to the approval of all legal matters on our behalf by Messrs. 
J. S. D. Tory, K.C. and Associates, Toronto, and on behalf of the Corporation by Messrs. McMillan, 
Binch, Wilkinson, Stuart, Berry & Wright, Toronto, upon whose opinion our Counsel will rely as to title 


of the Corporation 


to its properties. 


Price: 100 and accrued interest yielding 312% 


_ It is expected that Interim Bonds will be available for delivery on or about January 10th, 1950. 


A Prospectus will be furnished upon request. 


Wood, Gundy & Company 
Limited . 


McLeod, Young, Weir & Company 


Limited 3 


Cochran, Murray & Co. 
Limited 


Limited 


W. C. Pitfield 
Limi 


Dominion Securities Corpn. 


& Company 
ted 





LOW COST 
LIFE INSURANCE 


OF SCOTLAND 


(Incorporated by 


Head Office: 
EDINBURGH 
Branches throughout Scotland 
LONDON OFFICES: 
3 Bishopsgate, E.C.2 
8 West Smithfield, E.C.1 
49 Charing Cross, S.W.1 
Burlington Gardens, W.1 
64 New Bond Street, W.1 
Complete 
Banking 
Facilities 
Total Assets £155,175,898 
Associated Banks 


Glyn, Mills & Co. 
Williams Deacon’s Bank Ltd. 


Royal Charter 
) 


ONE WAY 


$33265 


ROUND TRIP 


from 
VANCOUVER 


bya 
CANADIAN PACIFIC 


“Empress of the Air” 


Dominion Appraisal 
Company Limited 


The Authority on Physical 
Values in Canada from 
Coast to Coast. 


Head Office 


137 Wellington St. West 


TORONTO Elgin 5928 
Take a Comfort Cruise to 
tropical sunshine in the holiday 
heart of the Pacific. Thrill to 
*warm days and glamorous 
nights in a world of palms, 
sand and surf! Hawaii—12 
hours from Vancouver—leave 
in the morning—arrive that 
night. Reclining “Loungaire™ 
chairs. Spacious accommoda- 
tion .. . stewardess service, 
The round trip fare is payable 
in Canadian dollars. 


IN MONTREAL 


-u 


FLY 
CANADIAN 
PACIFIC 

To 
AUSTRALIA, 
JAPAN 

AND CHINA. 


Men of affairs naturally 
stop at the WINDSOR because 
of its reputation for dignified 
comfort, unobtrusive, courteous 
service and its convenient 
Jocation—and because the 
WINDSOR Ie recognized as the 
proper place for business 
and social meetings. 


Windsor 


RS AERO us ee 
ON DOMINION SQUARE 


4. ALDERIC RAYMOND, 
PRESIDENT 


(Full information from any Canadica, 
Pacific office or your own 
Travel Agent. 


= AIRLINES 


“WINGS OF THE 
WORLD'S GREATEST TRAVEL SYSTEM” 


NASSAU IN THE BAHAMAS 


Luxurious Resort Club with accommodations to 
suit every discriminating taste, Club -privileges, 
three private ocean beaches, private island ploy- 
ground, cabanas, sports and social activities. 
Restaurant renowned for finest food in the 
Caribbean. On famous Cable Beach 

in Glorious Nassau. 


Booklet from your travel agent or 
Wm. P. Wolfe, Representative 
47 Yonge St., Toronto—Plaza 3422 


Merchandisers and Manufacturers. 
Chartered Banks’ Best Borrowers 


| Canadian individuals, business 
\firms, institutions and govern- 
j}ments in 1949 used bank credit 


totaling over $2.4 billions, about|Total agricu:ture loans were the | the banks pending permanent fi- | to 
|nancing. Figures for the various | , \. 


14% more than in the previous 
{year and the fifth successive 
gain. 

Increases shown in previous 
years over the next preceding 
year were: 1948, 8.4%; 1947, al- 
|}most 35%; 1946, 26% and 1945, 
18.5%, the Statistical Summary of 
the Bank of Canada for Novem- 
ber reveals, 

Figures are taken as at Sept. 
30 for the last three years, the 
| 1945 and 1946 figures being taken 
| as at Oct, 31. The 1949 total was 
}more than double that of 1945. 
| The Bank of Canada summary 
brgaks down the total loans into 
|16 classifications, including pro- 
| vincial and municipal govern- 
ments, and school districts, dif- 
| ferent types of business including 
farmers and grain dealers and 
|financial institutions, and 
‘churches and hospitals, etc. Of 
the 16 groups, 14 showed in- 
creased borrowing over the pre- 
vious year while two groups 
showed declines. 

Increase 10% over 1948 

As in 1948, the heaviest bor- 
rowers were merchandisers, both 
wholesalers and retailers, with a 
total of $480.7 millions, about 
110% more than in 1948, on the 
same date. In some cases it is 
understood the risé represents in- 
|ereased prices and inventories, 
lalthough in certain instances 
| there was a tendency for both of 
| these to level out, In some other 
|cases the money borrowed was 
jused for alterations to and ex- 
|pansion of premises, it is under- 
| stood. 

Manufacturing organizations 
other than manufacturers of 
|forest products were the next 
heaviest borrowers using $428.4 
| millions, an increase of $5 mil- 
lions or a little over 1% over the 
jprevious year. The increase in 
|this group was the smallest 
| shown in the last five years, 
| “Financial” Group 
Next largest group was “Fi- 
nancial.” This includes call loans 
|to brokers and dealers, loans to 
specified institutions such as 
loan and trust companies and 
|loans to individuals against 
securities. Total under this head 
|was $394.5 millions, about 15% 
more than in 1948, All three 
| classes of borrowers in the group 
| showed expanded borrowing, The 
|rise in loans to specified institu- 
tions probably represented loans 
|for housing construction, etc. 
Fourth group in volume of 
| borrowing was agriculture, This 
jincludes loans to farmers, fruit 
growers, cattle raisers as well as 
loans to grain dealers, grain ex- 


COMPANY 


porters and seed merchants. 
'Grain loans, it is understood, 
showed substantial increase. 


highest in. many years. 
Municipal and provincial gov- 


ernment borrowings also ex- 
panded, due probab!; 


public works being financed by 


groups follow: 


ANNUAL CLASSIFICATION OF LOANS IN CANADA 
Millions of Dollars as at Sept. 30 


| Provincial governments ...... 
Municipal governments and 
school districts 
Agriculture: 
Farmers’ loans; cattle loans; 
fruit raisers 
Loans to grain dealers; grain ex- 
porters and seed merchants 
Total agriculture 
Financial: 

Call loans and other accommoda- 
tion to brokers and dealers 
Loans to specified institutions 

Loans to individuals against 
securities 


. 


eee eee eee eeeeneee 


TOtal TNO. is cdccccsivs 
| Merchandising: wholesale 
| and retail 
| Manufacturers of and dealers 
in lumber; pulpwood and 
products thereof 
Other manufacturing of all 
descriptions 
| Mining 
Fishing; including loans to packers 
and curers of fish 
Public utilities; including trans- 
portation companies 
Loans to building contractors and 
others for building purposes 
Loans to churches; hospitals; 
charitable and religious 
Mstituyows ei cceedsccesees 
Other loans .. 


eeeeeee  teeeesee 


Total loans in Canada ...... 2, 


*As at October 31. 


184.4 
190.1 


102.4 


234.6 225.1 


480.7 


1949 
40.4 


1948 
20.5 


1947 
20.6 


1946* 
12.1 


1945* 
115 
76.1 


67.6 43.9 


26.5 20.2 


71.3 | 
109.5 
180.8 | 


161.9 147.3 109.8 
103.3 67.9 67.7 


374.5 265.5 215.2 177.5 


83.9 
38.1 


97.8 


75.4 
1 63.7 


130.6 
41.4 4.2 


57.5 


225.8 220.8 


394.5 341.8 347.8 382.4 337.3 


432.5 417.7 240.1 153.9 


112.7 1164 794 61.4 


423.4 387.1 
18.9 17.0 


238.8 
13.7 


189.2 
11.5 


148 213 164 11.4 


36.3 42.5 15.9 18 


113.3 1036 93.9 718° 47.6 


26.5 23.8 13.5 


239.5 201.3 


7.8 
156.5 


6.4 
100.4 


408.4 2,100.7 1,938.2 1,438.9 1,139.5 


What’s New. 


Plastic Duck Decoys 


Lifelike duck decoys now molded 
of non-shatterable Tenite plastic; 
metal keel makes them self-right- 
ing in water. Mallard decoy floats 
breast down and tail high; special 
weight anchored in tail makes can- 
vasback float in more horizontal 
position. Different shaped heads, 
realistic colors add to lifelike ap- 
pearancs, claims Kansas maker. 
Solvent cement will seal holes 
made by stray shot; plastic is light- 
weight, moisture and weather- 
resistant. 


Eight at Card Table 


Standard card table is transformed 
into dining table for eight by 
means of five-ply fibreboard re- 
movable top which folds into 22-in. 
storage space. Maker claims metal 
clasp on fold keeps top rigid; elas- 


REPORTS 


To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted, 


DETROIT & CANADA TUNNEL 
CORP. net profit for the year ended 
Oct, 31, 1949, was off 21%.. Gross 
revenues amounted to $1,922,908 ($1,- 
916,488) and total expenses $1,388,745 
($1,239,348), The decrease in net 
profit is largely accounted for by 
an increase in taxes (other than in- 
come taxes) in the amount of $28.959 
and an increase in wages of $25,653 
and a provision for foreign exchange 
loss at date of devaluation of Cana- 
dian dollar in the amount of $105,000. 


Of the $105,000 provided for Cana- 
dian exchange loss at devaluation, 
$33,063 has been realized by conver- 
sion of Canadian funds into U. §, 
dollars subsequent to Sept. 19, 1949. 


BANK OF CANADA 


Dec. 28 
1949 

Liabilities $ 
Capital paid-up .. 5,000,000 
Rest fund 10,050,367 
Notes in circ. ... 1,310,814,807 
Deposits: Dom, . 32,591,304 
Chart. banks . 538,615,224 
108,033,491 


679,240,019 


Dec. 21 
1949 


$ 
5,000,060 
10,050,367 
1,310,539,671 
53,760,007 
511,358,144 
99,768,944 
Total deposits .. 664,887,095 
Liabs. payable in 
sterling, U.S.A. 
and foreign gold 
currencies: 
(a) to gov, of Can, 80,974,222 
(b) to other .., 21,788 


21,789 
Total see cca- ove 80,996,010 
All other liabs, .. 


84,650,698 
37,834,562 30,220,084 
Total liabs. 
Assets 


2,123,935,765 2,105,347,915 
Sterling & for’n. 


Other curr, ..+6. 


84,628,909 


75,496,010 
168,355 
75,664,365 
112,643 


1,760,001,302 
226,907,888 
5,500,000 


1,992,409,190 


79,150,698 
41,568 


79,192,266 
128,826 


1,745,372,118 
427,609,156 
5,500,000 


1,978,481,274 


Subsid. coin . 

Investments: 
Gov, sh, term . 
Oth, gov. sec, . 
Other secs, . 


Total invest. ... 


Total share cap, 
at cost 

Premises 

All other assets . 


25,000,000 
4,072,338 
26,677,229 


25,000,000 
4,072,027 
18,473,522 


2,123,935,765 2,105,347,915 


Total assets 


INDEPENDENT AND EXPERIENCED CONSULTANTS 


Employee 


© Retirement Plans” 
®@ Actuarial Valuations 
® Profit-Sharing and 


ving Plans 


Plans 


Benefit Programmes 


® Group Life, Sickness and 
Accident, Hospitalization, 
Surgical and Medical 


. 


william m. MERCER Linuced 


MONTREAL TORONTO 


VANCOUVER 


The problem of employees’ pension 


and insurance plans is 


becoming 


increasingly important. Employers 


In 


in the subject are invited 


to write our nearest office for a copy 
of. our 28-page booklet, ‘‘Operation 


Over-Age.” 


“There can be no substitute for Independent and Experienced advice” 


Balance of $71,937, together with net 
provisions of $2,249 provided from 
operations after devaluation, is 
available to absorb exchange losses 
which may be incurred upon future 
conversions of Canadian funds. 


Number of vehicles paying tolls 
was 2,462,069; an increase of 154,042, 
resulting in an increase in revenue 
of $79,068. Number of bus passen- 
gers carried was 6,533,715, a decrease 
of 735,642, resulting in a decrease 
in revenue of $66,768. November and 
December to date of current fiscal 
year show vehicle traffic volume 
approximately 2%% greater than 
for same period last yer, and a bus 
passenger volume approximately 8% 
less than in same period of last year. 
Years Ended Oct. 31: 1949 1948 
Net earnings $1,160,676 $1,197,169 
Less: Int. & amort. 

10,802 14,831 


debt exp. 
Deprec, & amort, . 173,936 173,364 
336,775 331,834 


Income tax 
Exchange loss 105,000 

534,163 677,140 
495,293 


Net profit 
Less: Common divd. 495,293 
Surplus for year .... 88,870 181,847 
Times Interest Earned: 
Before depr. & 
amort, 107.45 + 80.72 
After depr. & 
amort, 91.35 69.03 
Earnings per Share and Dividend Record: 
$1.35 $1.71 
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CONDENSED CONS. BALANCE SHEET 
As at Oct. 31: 1949 1948 
Cash & Dom. bds, .. $1,436.874 $1,433,813 
Accts. rec, 10,534 11,603 
Total curr, assets . 1,447,408 1,445,416 
Misc. assets 129,986 124,476 
Fixed assets 7,076,548 7,063,313 
Total assets ....... 8.53,942 8,633,205 
Total curr. liab, 389,878 397,783 
Deferred income ... 

Funded debt 

Depr. & amort, res. . 
Capital stock”..... ee 
Capital surplus ..... 
Earned surplus ..+e 
Working capital 


37,848 
210,000 
1,927,009 
3,957,847 
861,266 
1,270,094 
1,057,530 


39,65° 
390,000 
1,754,234 
3,957,847 
861,266 
1,232,425 
1,047,633 


BRANTFORD ROOFING CO. net 
profit for year ended Oct. 31, 1949, 
was up 22.2%. A new sales record 
was established during the year. 
Return to seasonal buying has added 
to distribution difficulties, but the 
outlook for 1950 is favorable, Presi- 
dent A. G. Hitchon states. 


Working capital was increased by 
$171,305. Serial bonds of $30,000 were 
retired and capital expenditures 
amounted to $45,552. 


CONSOLIDATED INCOME ACCOUNT 
Years Erded Oct, 31: 1949 
Net income 
Less: Deprec, 
Interest 
Income tax res, 
Net Profit 
Less: Divd. ...ccees 43,515 
Surplus for year .... 137,156 
Times Bond Interest Earned: 

Before depr. 27.30 
After depr. 19.97 . 
Earnings per Share and Dividend Record: 
7 $3.40 
1, i 


CONDENSED CONS, BALANCE SHEET 
As at Oct. 31: 1949 1948 
Cash & govt. bds..... $381,945 $302,389 
Accts, rec. 489,726 340,169 
Inventories + . 294,189 312,517 

Total curr, assets , 1,165,860 955,075 
Mise. assets 63,087 59,554 
Fixed assets* 705,880 767,817 

Total assets .... 1,934,827 1,782,446 
515,22 472,214 
380,000 410,000 
380,640 380,640 
658,961 519,592 
994,917 879,451 
eevee yy 482,861 





115,936 

15,800 
119,000 
180,671 


res. 


Capital stock . 
Surplus 

*After deprec. of 
Working capital 


McGLASHAN, CLARKE CO., Ni- 
agara Falls, appoints J. W- Budd, 
Winnipeg, agent from Lakehead to 
and including Alberta; George Bus- 
combe Lid., Vancouver, agent for 
British Columbia. 


, 


Manufacturers of products 
which are either completely 
new or are being made in Can- 
ada for the first time are invited 
to contribute to this column. 
Describe the product, state its 
purpose, outline in what respect 
it is new, and indicate its sig- 
nificance to its field. 

Enquiries concerning items in 
this column should mention the 
heading to the item, and the 
date of issue in order to ensure 
prompt reply. 


tic webbing holds it to table. Has 


strong tape reinforcement on all! 


folds. 


Shatter-Resistant Mirror 


Claimed especially suitable for 
public washrooms, etc., U.S.-made 
mirror of shatter-resistant glass 
said to withstand shock four or 
five times greater than ordinary 
mirrors; when broken, disintegrates 
into harmless granules. Has in- 
visible theft-proof hanger; comes 
in all sizes. 


Kitchen Aid 


Rotary grater designed by U.S. 
firm puts 180 cutting edges against 
food with one turn of drum; claim. 
ed to speed grating over old prin- 
ciple of holding and rubbing food 
against grater. Can be reversed for 
easier use by left-handed people. 


Incense from Ash Tray 


Novelty ash tray of plastic stone 
shaped like barbecue pit has de- 
odorant tube in chimney which 
gives tobacco smoke aroma similar 
to incense. Tray beneath grill 
catches ashes;. cigarettes and 
matches are held on sides. 


Insulation Sheet 


Adhesive mixtures such as shellac 
can be spread on one side of a 
new electrical insulation film 
sheet without striking through to 
the other side. Opposite surface 
stays ready for absorption of treat- 
ing varnishes used in further pro- 
cessing. Canadian manufacturer 
says the sheet may be rapidly and 
inexpensively assembled in com- 
bination with other organic or in- 
organic electrical insulating sheets. 


fee at eee 


‘NATURE UNSPOILFD 


YOURS TO ENJOY 


In’ winter, flocks of PINE 
GROSBEAKS are a colorful 
feature of the land. The male 
is strikingly beautiful—soft, 
rosy red in color. Protect these 
handsome birds. They are 
found in evergreens, and live 
on wild fruit, cones and seeds. 


YOURS TO PROTECT 


t © wa canuine’s D30A 


to more | 


Staff Changes 


Chartered banks announce the follow- 
ing staff changes: 


Canadian Bank ef Commerce: 


M. V, CUMMINGS to be manager, Big 
River, Sask. 

H. E. SUTHERBY, manager, Strafford- 
ville, Ont., to be manager, Delhi, Ont. 

. E. JENNER, accountant, Sherman 
& Barton, Hamilton, Ont,, to be man- 
ager, Locke & Herkimer, Hamilton. 

G. K. FRASER, accountant, oo NS., 
be manager, Kingston, N.S, 
° OODHEAD, manager, 
7 to be 


Cy 

J. TAYLOR, manager, North Winni- 
peg, Winnipeg, to be manager, Port of 
Spain, Trinidad. 

Cc. H. MUNRO, accountant, Brandon, 
mens to be assistant manager, Regina, 
ASK. 

J. GALBRAITH, manager, Delhi, Ont., 
to be manager, St. Thomas, Ont. 

L. F. DOUGHERTY, accountant, Delhi, 
Ont., to be manager, Straffordville, Ont, 

H, C. ROBBINS, an assistant account- 
ant, Walkerville, Ont., to be 
Tavistock, Ont. 4 

C. H. FOSTER, accountant, Mount 
Pleasant & Manor Road, Toronto, to be | 
manager, Bloor & Ossington, Toronto, | 

L. M, EAGLESON, manager, Bloor & 
Ossington, Toronto, to be manager, Dan- 
forth & Broadview, Toronto. 

F. W. WILKINSON, an assistant in- 
spector in the department of the super- 
intendent of Manitoba & Saskatchewan 
branches, Winnipeg, to be manager, 
North Winnipeg, Winnipeg. 


Yarrow, 


manager, Langley Prairie, 


manager, 


Nova Scotia: 

M. L, CAMERON, 
New Glasgow, N.S. 

J. E. LAURIN to be manager, Upper 
Town, Quebec. 

W. K, WATERS, to be supervisor, in- 
vestments. 

G, P. SPEIRS, to be svpervisor, bank 
premises. 

W. S. BOND, to be a supervisor, bank 
premises. 

J. C, TOWERS, to be supervisor, prop- 


rties. 

J, C. ILIFFE, to te assistant supervisor, 
investments 

C R. TIBERT, to be manager, 3t. Law- 
rence & Ontario, Montreal. 

F. W. TURNER, to be accountant, St. 
Lawrence & Ontario, Montreal, 


to be accountant, 


Dominion: 

H. EVES, to be supervisor in the assistant 
general manager's department, Montreal. 

J. H, HUNTER, formerly accountant, 
Yonge St, & Teddington Park Ave., To- 
ronto, to be manager, Wilson Heights, To- 
ronto, 

H. S. WHITE, formerly an assistant man- 
ager, London, England, to be assistant 
manager, Montreal branch. 

R. W. CLEMENT, to be manager new 
Saeeee Jasper Ave. & 103rd St., Edmon- 
on, 


CERTIFICATE OF INSURANCE 


_ Notice is hereby given that Cer- 
tificate of Registry No. C 1189 has 
been issued to the Reliance Insur- 
ance Company of Philadelphia 
(Philadelphia, Pa.) authoriging it 
to transact in Canada the business 
of Fire Insurance and, in addition 
thereto, Civil Commotion Insurance, 
Earthquake Insurance, Falling Air- 
craft Insurance, Limited Hail In- 
| surance, Limited or Inherent Explo- 
‘sion Insurance, Sprinkler Leakage 
Insurance and Windstorm Insurance, 
Limited to the insurance of the same 
property as is insured under a pol- 
icy of fire insurance of the company. 


J. J. Kilgour, chief agent in Canada. 
Toronto, Ont., Dec, 12, 1949. 


GENERAL INSURANCE AGENTS AND BROKERS SINCE 1878. 


January 7, 1950 
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N. A. MORRISON 


R. A, PERIGOE 
- 


The Imperial Life Assurance Company announces the appointment of Norman A, 


Morrison as Treasurer and of Ross A. Perigoe as Associate 'raasurer. 


Both were 


formerly Assistant Treasurers of the Company and have had inay yeors of experi- 


ence in the investment field. 


Mr. Morrison joined The Imperial Life in 1906 and has served in the Investment 
Department of the Company in various capacities for the past 36 years, Mr. Perigoe 
became associated with the Company in 1926, entering the Investment Department 


shortly thereafter. 


- a z , 
eo tel 
By Sea or Air, $895 up. 
Visit Rome, Paris, London, Milan, 
Nice, Versailles, Lourdes, Lisieux, 
Lucerne, Oberammergau, etc. 


PERSONALLY CONDUCTED TOURS 
Accompanied by Official Chaplains 


As accommodation is limited on these 


1950 tours, we strongly recommend 
early application. 


Write for literature te 


Rt. Rev. W. T. Davis, National €hap- 
lain, or Mr. T. J. Day, K.C., National 
Secretary, 67 Bond St., Toronto, 


or direct to the official agents 
for the National Pilgrimages 


Aaa 


9A QUEEN ST. EAST (at Yonge) 
TORONTO, ONTARIO - AD. 3266 


Rental Insurance 


For Landlord 


and Tenant 


1925 +1950 


5D" 


nniversary 


of the 


od 


or 


FASTEST 
fo 
Australia 


or 
Mew 
Zealand 


From Vancouver B. C, 


Enjoy swift flight across 
tropic skies in a luxurious 
48-passenger DC-6. Sleep 
soundly through your 
“one night in the air’’ in 
a full-length berth at no 
extra cost. Rest or read in 
quiet pressurized cabin 
comfort. Arrive at Sydney 
in only 334 flying hours, 
Auckland in 31 hours. 


Use Air Cargo 
Save Weeks, 


General Agents: 
TRANS-CANADA 
AIR LINES 
or your Travel Agent. 


| COMMONWEALTH 


| “THE SOUTHERN CROSS ROUTE® 


SY 


NORTH STAR REINSURANCE 


This January the 


Group attains its 25th birthday, vig- 
orous in health, cheerful in outlook. 


At its inception 


initiated by a number of prominent 
New York City businessmen, North 
Star’s business has greatly expanded 
in volume, especially during recent 


years. At present 


second among professional fire rein- 
surers doing business in the United 
States in volume of net premiums 


written. 


North Star’s exceptional growth and 
its present thriving state have been 


CORPORATION 
fire member of our 


a@ modest venture 


North Star ranks 


due in no small measure to a policy of 
energetic, on-the-ground attention to 
the needs of its customers. 


As it celebrates this 25th Anniversary, 
North Star’s management renews its 
determination to offer a modern, 
diversified fire reinsurance service... 
with every feature adapted to suit the 
needs of our valued customers. 


For tue devoted efforts of our staff 
members through the years, as well as 


for the loyalty and confidence of our 


appreciation. 


customers, we express our grateful 


GENERAL REINSURANCE GROUP 


Largest American multiple line market 


dealing exclusively in Reinsurance 


GENERAL REINSURANCE 
Casually ° Fidelity 


Surety 
90 JOHN ST., NEW YORK 7 
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Social security, pension problems are 
near the top of Ottawa’s list of things to 
tackle in 1950. For comment as to the type 
of security program Canada should con- 
template The Financial Post went to one 
of the continent’s outstanding authorities. 

He is Dr. Bryce M. Stewart, director of 
research for Industrial Relations Coun- 
selors Inc., New York. Canadian-born Dr. 
Stewart served during the war as Canada’s 
Deputy Minister of Labor. 

The following is Dr. Stewart’s reply to 
the various questions put to him by The 
Financial Post. . ° 


By DR. BRYCE M. STEWART 

A federally-operated contributory system 
of old age pensions for Canada is both .neces- 
sary and desirable if you are to avoid the 
present pension dilemma of the United 
States and build a dependable program for 
the future. 

The people of both Canada and U.S, are 
welfare-minded, They are determined to get 
a larger measure of social security, and 
that means action by central governments. 

Historically, it is clear that responsibility 
for the hazard of unemployment, whether 
through old age or for other reasons, has 
now emerged on to the national level in 
most industrial countries, -In addition to 
this process of evolution from a local to a 
national responsibility, there is the impact 
of the depression of the thirties, 

More recently, the whole process has been 
speeded up by the pressure for social secur- 
ity exerted by labor unigns. This means, in 
United States, that the @plitical strength of 
labor has beer added to the weight which 
perhaps as many as 15,000,000 jobless put 
behind the present legislation introduced 
- initially at Washington in 1935, 

Proposals now before the United States 
Congress would increase the present contri- 
butory old-age retirem=nt benefits by as 
much as 70%. 


Confused Situation in U. S. 


' Unfortunately, in United States, the exist- 
img social security program is confused, We 
began unemployment insurance on a federal- 
state basis and beside it we set up a national 
pension system. Separate schemes of un- 
employment insurance and pensions were 
established for railroad workers, 

All but one of the state unemployment 
insurance plans are now noncontributory 
but the national pension system and rail- 
road retirement and unemployment insur- 
ance have been contributory from the outset, 
Now the Administration favors a broad uni- 
fied program of social insurance based on 
the contributory principie. 

To confuse the situation further United 
States has old-age assistarce on much the 
same lines as you have it in Canada, A 
majority of industrial pension plans were 
contributory prior to the war but in the 
war years thousands of employers intro- 
duced noncontributory plans at a time when 
they could be “good fellows” at the expense 
of wartime excess profits taxes and so re- 
versed a long-term trend toward employee 
contributions, 

Unions are securing noncontributory pen- 
sions and other benefits through collective 
bargaining. Today in United States some 
workers are asking and are being promised 
the moon, And when the time comes to 
deliver, they won’t get what they have been 
promised as the coal miners have already 
discovered. 

Probably the executives of companies with 
overgenerous plans are looking to the pro- 
posed governmental program to bail trem 
out. All this diversity and inequity does not 
compose into any logical pattern, 

In light of this historical development and 
experience i. United States, a country like 
Canada can now measure the strength and 
weakness of its present old-age assistance 
or means test program. 

We all want reasonable comfort in our 
years of retirement but no system can give 
out something that hasn’t been created in 
the first place. Pensions, like any other 
service, have to be paid for. 

In Canada (as in United States) the bene- 
fits have to be earned by somebody. We 
must avoid the illusion of a promissory pen- 
sion of such an amount that it could only 
be paid eventually in deflated dollars, That 
is certain to happen unless the promise is 
tied in some way to the nation’s present and 
future productivity. 

Important points to remember are the re- 
lationship of pension costs to national in- 
come, the high costs of other essential serv- 
ices and the fact that provision for security 
introduces a further element of inflexibility 
into costs which may be difficult to handle 
if, as, and when the present level of busi- 
ness declines. 

It is less difficult to negotiate a Maiidlites 
in wage rates than to effect a reduction in 
benefit scales once they are written into 
law or union contracts, 


What’s the Cost Picture? 


It is estimated, for example,-that at 45 a 
$100-a-month pension payable at 70 costs 
about $250 a year for 25 years, Assuming 
this to be the average provision per worker 
under a system adopted in Canada, it means 
that someone, somewhere has got to put 
aside $1 billion each year to cover the four 
million of nonagricultural Canadian labor 
force. 

That represents one-seventh—about 14%— 
of the entire Canadian wage and salary bill 
in Canada last year, In time, reduction in 
the total payment of old-age allowance 
would afford some offset. 

These calculations are made without any 
allowance for return of employee contribu- 
tions. If there were to be a return of such 
contributions, plus interest, in the event of 
the employee’s death before the pension be- 
gins (as is the practice in most industrial 
pension schemes) it would be necessary to 
add about $70 per worker per year. That 
would mean a further $280 millions. 

I fear that industry: in Canada (or in 
United States) would run into difficulty in 
trying to make good on a promise like this 
by means of noncontributory pensions, 

Immediately after United States Steel 


The Financial Post 
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What Should Canada Do About Pensions? 


WeCanLearn aLotfrom Mistakes, Confusions, Wild Promises in U.S. 


Member of Audit Bureau of Circulations 


Corp, contracted with the United Steelwork- 
ers (CIO) to pay on a noncontributory basis 
pensions of $100 per month (including the 
amount of the social security pension) pay- 
able at age 65 after 25 years of service, steel 
prices were advanced. In effect the dollars 
in which the promise was made are being 
deflated. 

But there is another important considera- 
tion. The rule of contributions from the par- 
ticipants puts a brake on demands for higher 


, benefits which may increase costs far be- 


yond original estimates,: As Lord Beveridge 
says in advocating that the recipients should 
contribute: “The insured persons should not 
feel that income for idleness, however caus- 
ed, can come from a bottomless purse.” 


For these reasons in particular any new 
pension program in Canada should be tied 
to a nationwide contributory system. 


Political Implications 

Old-age assistance on the basis of need, 
which in United States, is auxiliary to the 
system of social security pensions and is 
the only provision in Canada,* apart from 
government annuities, leaves too much room 
for political determination of the right to an 
allowance and its amount. 

The state of Louisiana is distributing old- 
age assistance to 817 out of every 1,000 aged 
65 or over while this average for the coun- 
try is 232 per 1,000. _ , 

The average payment last August was 
$70.70 in California and $20.44 in Virginia, 
Moreover, as California and other states have 
discovered, a government-pay-all procedure 
results in organized political pressure of the 
aged for higher allowances. 

In United States, with assistance restrict- 
ed to the needy: aged, and social security 
pensions averaging $26 a month for a worker 
and $41 for a couple paid only to retiring 
contributors from covered employments, 
protection is inadequate by any standard for 
a large part of the population. 

The unions have shown that they abhor 
a vacuum in matters of this kind and their 
bargaining is producing varying amounts of 
pension in different firms and industries 
which at best will some day cover all the 
organized employees, 16 millions, at present 
in a working population of about 60 millions, 

In some quarters it is argued that present 
union demands for pensions: are not as in- 
flationary as a fourth round of wage in- 
creases, This is a fictitious argument. In 
several instances the settlement on pensions 
is stated in terms of cents per hour. 

Many employers now realize that the social 
security system should have been liberalized 
and broadened to afford for the great ma- 
jority of the people a reasonable measure of 
retirement insurance related to contributions 
and with no hampering of movement from 
one employment to another. 

Private plans that provide higher pensions 
could be made supplemental to the govern- 
mental system and continue to pay the ex- 
cess amount, The area of pension provision 
that would be left for collective bargaining 
with resultant inequities and restriction of 
labor mobility would be held within nar- 
rower bounds. 

In view of experience in United States I 
venture to suggest that employers in Canada 
should support solidly an adequate contribu- 
tory system administered possibly along the 
lines of the present Canadian unemployment 
insurance scheme, 

This would probably require a constitu- 
tional amendment. But it would give ‘you 
a sound basic structure upon which other 
programs that are bound to come could be 


built, You already have your federal un- 
employment insurance machinery in good 
order, and on a national basis, as the system 


‘in United States is not, 


Administration of the two plans could be 
unified and separate staffs and records 
avoided, The payment of old-age pensions 
is much simpler, People do not keep going 
on and off benefit after they reach retiring 
age. 

This would not mean that you would 
eliminate old-age assistance entirefy. There 
would be thousands in Canada who would 
only gradually build up their contributory 
reserve. They would need assistance to 
supplement their contributory benefit, There 
would be others who for one reason or an- 
other would be unable to participate in the 
contributory system, But the assistance or 
“means test” payments would gradually be- 
come of secondary importance, 

They should be small in relation to the 
size of benefits payable to a worker who 
has saved and contributed toward his re- 
tirement. Otherwise why should anybody 
work? 

Since old-age assistance can now amount 
to $40 a month, I suggest that the initial 
“target” figure of a national pension system 
for insured persons who have contributed 
for the minimum period specified should not 
be less than $50 a month, . 

Perhaps as much as $70 a month should 
be considered for those who have made a 
high rate of contribution over many years as 
they come on the benefit roll in the future. 

If this were applied initially to the same 
group of workers who are presently covered 
by unemployment insurance, approximately 
85% of all Canadian employees (exclusive 
of farm workers) would be covered. There 
would still be the problem of looking after 
the self-employed, farmers and farm work- 
ers, and others not covered by unemploy- 
ment insurance. 

In the new proposed United States legis- 
lation now before Congress employers and 
most self-employed persons must come into 
the scheme, contribute as if they were em- 
ployees and add half of the employer’s con- 
tribution, The Government makes up the 
balance, 

Some such provision seems desirable in 
Canada, If it should prove impracticable to 
require any group to participate, my sug- 
gestion would be that the Government in- 
vite those persons who are initially outside 
the contributory plan to come in on a 
voluntary basis, 


The present Canadian government annuity 
scheme would have to be retained if for no 
other reason than tc honor existing annuity 
contracts. I would recommend, however, 
that once a federal contributory system of 
old-age insurance is adopted, the present 
plan of selling group annuities through the 
government annuity scheme be dropped en- 
tirely. 

In my view once the Government has 
established an over-all system it should not 
be further involved in private schemes. But 
the Government annuity system might still 
be available at the present low-cost rates 
to persons outside the national contributory 
scheme. 

Canada, it seems to me, can avoid many 
of the United States’ missteps and confusions, 
especially if she acts promptly. 

The proportion of the population in the 
higher age brackets is increasing, The need 
is to face up to the real and hidden costs of 
retirement insurance. We are deceiving our- 
selves and putting an intolerable burden on 
the future unless this is done. 

As I said earlier, this cost can be met in 
only one of two ways: out of present and 
future income; or alternatively by eventual 
inflation of the dollar, Under the latter al- 
ternative, a promissory $100 today might 
well become as little as $50 or $60 by the 
time the worker comes to cash in on his 
benefit, years hence. 

Inevitably, the situation in which North 
America finds itself can only be met proper- 
ly at a national level, This puis a heavy 
responsibility on the central governments. 
And unless a national program is tied to 
definite standards and procedures (as in a 
contributory system) it is liable to become 
a political snowball with dangerous implica- 
tions for the future, (Even in Socialist 
Britain, social security benefits are tied to 
a natipnal contributory system.) 

It is not only the financial but also the 
political implications of a noncontributory 
program which should be kept in mind, I 
believe that through a genuine contributory 
system, the real costs of a reasonable mea- 
sure of social security can and should be 
assessed and distributed. 

Such a plan hews to the basic principle 
of rewarding the producer, There will al- 
ways have to be some marginal “assistance” 
for those who for one reason or another are 
unable to provide for old age and other con- 
tingencies. But they should greatly decline 
in numbers as a plan along the lines sug- 
gested takes over the bulk of the problem, 


Fifteen Cents an Issue, Five Dollars a Year 


WHAT IT COSTS PER YEAR TO SET UP 
$100 MONTHLY PENSION 


(Relative ennual cost at various starting and maturing ages) 


ISSUED AT AGE 35 Payable at age — 


$218 . 


$175 


SSSUED AT AGE 45 Paycble at age — 


65 
68 


$528 $373 


$294 


ISSUED AT AGE 55 Payable at? age 


65 


$293 
The Financial Post 


Figures for the above chart, supplied by one of the large insurance companies, are 


based on three conservative assumptions: 


(a) that interest of at least 24% will 


be available for the long term involved; (b) that the 1937 Standard Annuity Table 

of Mortality with one year setback in age will prove adequate and, (c) that allow- 

ances for expenses, mortality and interest fluctuations and other contingencies 

should not exceed 8%. Dr. Stewart, in the accompanying article, uses a figure of 

$250 as the set-aside for a man of 45, as compared with the $294 above; he believes 

that in making a national calculation involving a federal contributory plan the insur- 
* ance company basis may be too conservative. 


Compare Your Investment Record With This 


Here’s Five-Year Record of The Post’s Compton, MacNab Account Operations 


By JAMES H. JOYCE 
Last year saw a striking change in the at- 
titude of the public toward stocks. This was 
due largely to three factors: 


(1) Growing consciousness of the high 
yields available from stock investments. 
This was stimulated by the 10% tax credit 
allowed from dividends from stock in the 
last budget. 


(2) Lessening of the fear of risk involved 
in investment in common stocks. This in 
turn is due partly to the increasing stress 
dealers and others are putting on educating 
aud interesting new and smaller investors. 


Here’s ‘jhe Five-Year raped 


MaeceNab 


MacNab’s account shows the following 
changes: 

A capital gain of $8,277 or 82.8% (original 
value: $10,000—D.B.S. common stock index 
is up 34.9%) over the five years. 

A capital gain of $3,110 or 20.5% since 
Dec, 15, noe (D.B.S. common stock index 
7 10.7% 

a seabed gain of $1,790 or 10.9% in the 
past year (D.B.S. common stock index up 
1.6%.) 

A prospective annual income gain of $326.- 
28 or 63.5% ($840.00 now against $776.15 a 
year ago and $513.72 originally.) 

An income return of 8.40% on original 
investment and of 4.60% on current market 
value. 

An investment of 38.8% of the account’s 
value in bonds—up from 30.5% a year ago 


Dec. 15, 1949 
Amount % 
7,085 38.8 
2,006 10.9 
8,497 46.5 
678 3.7 


eeteseeeeeeseesese 11 0.1 


Qeicsitis 
18,277 = 100.0 


Bonds ..,.. 
Preferred . 
Common ¢. 
Mines and Oils . 
Cash 


Total -..cccccsess occis 


Compton 


Compton's account shows the following 
changes: 

A eapital gain of $4,220 or 42.2% (original 
value: $10,000—D.B.S. common steck index 
up 34.9%) over the five years. 

A capital gain of $1,204 or 9.3% since Dec. 
15, 1946 (D.B.S. common stock index up 
10.7%). 

A capital gain of $639 or 4.7% in the past 
year (D.B.S. common stock index up 1.6%.) 

A prospective annual income gain of $489.- 
38 or 124.3% ($883.13 now against $801.83 4 
year ago, $393.75 originally.) 

An income return of 8.83% on the original 
investment and of 620% on the current 
market value. 

An investment of 10.1% of the account's 


Dec. 15, 1949 
Amount % 
1,431 10.1 
4,858 342 
6,493 45.6 


54 04 
1,384 9.7 


14,220 = 100.0 


Bonds setae eeeeeeeee 
Preferred seeeeenceeres 
COMMON .....6+eeeeee 


weseseen 


Cash 
Mines and Oils ....... 


Dec. 15, 1948 
Amount % 


Dec. 15, 1948 
Amount % 
2,774 
4,276 


31 
1,263 


13,581 


and from nil at Dec. 15, 1944. 

An increase in preferred stock holdings 
to 10.9% from 8.4% at Dec. 15, 1948 but down 
from. 40.4% at Dec. 15, 1946 and 21.8% ori- 
ginally. 

The same percentage holding (46.5%) of 
common stocks as a year ago but up from 
28.1% at Dec. 15, 1946 and down from 54.9% 
at Dec. 15, 1944. 

A decrease in mining and western oil 
stocks to 3.7% (now all in mines) from 
13.4% a year before, 4.3% at Dec, 15, 1946 
and from 16.5% at Dec. 15, 1944. A convert- 
ible bond of a western oil company has 
just recently been purchased but is shown 
among bonds. 

A decrease in the number of companies 
whose securities are held to 14 from 25. 

Account distributed as follows: 


Market Value 
Dec, 15, 1946 
Amount % 
4,010 4 


Dec. 15, 1944 

"Amount % 
30.5 4s% 5a 
8.4 2,185 
46.5 5,485 
13.4 by 1,650 
12 689 


10.0 10,000 


value in bonds—half the ‘percentage held 
a year ago but up from nil at Dec. 15, 1944. 

An increase in preferrca stock holdings to 
34.2% from 31.4% at Dec. 15, 1948, 27.8% at 
Dec, 15, 1946 and 9.3% originally. 

An increase in common stock holdings to 
45.6% from 38.7% at Dec. 15, 1948 and 33.3% 
at Dec. 15, 1946 but a decrease from the 
64.9% at Dec. i5, 1944. 

An increase in mining and western oil 
stocks to 9.7% (now all in mines) from 9.3% 
a year before and from ril at Dec. 15, 1946 
but a decrease from 19.2% at Dec. 15, 1944. 


An increase in the number of companies 
whose securities are held to 31 from 25. 


Account distributed as follows: 


Market Value 
Dec. 15, 1946 Dec. 15, 1944 
Amount % Amount 
20.4 5,023 38.6 Kas 
314 3,615 278 925 
38.7 4,337 33.3 6,486 
02 42 0.3 664 
93 bens 1,925 


100.0 


13,016 


100.0 


It is also partly explainable by a growing 
feeling in some quarters that government 
intervention will prevent major depressions 
and deflations in the future. 


(3) An increasing realization that stock 
prices have not been inflated in comparison 
with other prices. 


The success individual Canadians have in 
investing their savings is of vital impcrtance 
to them and to Canada. 


To show how skilled investors operate, The 
Financial Post five years ago, introduced 
Managed Investment as a service to its read- 
ers, 


Two outstanding independent Canadian in- 
vestment managers each undertook to oper- 
ate a hypothetical investment account and 
report every security sale and purchase in 
The Post. One we called MacNab, the other 
Compton. On Dec. 15, 1944, each manager 
was given a different list of securities having 
a total market value of $10,000. These lists 
are shown in an accompanying table. 


Now, five years later, the MacNab Ac- 
eount has a market value of $18,277 (82.8% 
higher) and the Compton Account has a mar- 
ket value of $14,220 (42.2% higher). 


Further, Compton’s manager has raisc4 
his account’s prospective annual income from 
$393.75 to $883.13 (an increase of 124.3%) and 
MacNab’s manager has increased his ac- 
count’s prospective annual income from 
$513.72 to $840.00 (an increase of 63.59%). 


During this period Canadian stock prices 
were up only 34.9% on the average (as meas- 
ured by the Dominion Bureau of Statistics 
index), 


Each manager has been following a defi- 
nite investment plan. “he results of the ac- 
counts illustrate the vu‘ue of setting up a 
rigid investment policy and then sticking to 
it, no matter how the stock market looks. 


Both: managers hedged their accounts 
against a fall in market prices by building 
up their holdings of bonds and preferred 
stocks. Originally neither held any bonds. 
Compton now holds 10.1% in bonds and 
34.2% in prefe.red stockes MacNab 38.8% 
in bonds and 10.9% in preferred stocks. 


While each has built up his holdings of 
bonds and preferred stocks in the last five 
years there has been a divergence of policy 
over the past year. 


A year ago Compton’s manager held 20.6% 
in cash and bonds and 31.4% in preferred 
stocks, a total of 52% in fixed income securi- 
ties, while 48% was in common stocks. In the 
past year he has cut his holdings of bonds in 
half and increased his holdings in common 
stocks so that he now has 10.5% in cash and 
bonds, 34.2% in preferred stocks, a total of 
44.7% in fixed income securities, while 55.3% 
is in equities, 

A year ago MacNab’s manager held 31.7% 
in cash and bonds and 8.4% in preferred 
stocks, a total of 40.1% in fixed income se- 
curities, while 59.9% was in common stocks. 
Now he has 38.9% in cash and bonds and 
10.9% in preferred stock, a total of 49.8%, 
while 50.2% is in common stocks. One of his 
bonds, however, is convertible into common 


stock (Anglo-Canadian Oil Co. 4% deben- 
ture) which gives him a hedge and which 
would change the preceding percentages 
were it shown in his holdings of mines and 
oils. 

A comparison of the current holdings of 
the two funds indicates only four stocks are 
common to both: Aluminium Ltd. common, 
Bell Telephone common, Canadian Pacific 
Railway common, and Powell River Co. com- 
mon. 


A comparison of the present holdings with 
the original holdings indicates MacNab holds 
an investment in only three of the stocks he 
had originally, namely Bell Telephone Co. of 
Canada common, CPR common and British 
Cv'umbia Power Corp, Class A. 


Compton holds an investment in four 
stocks which he had originally: Canada & 
Dominion Sugar common, CPR common, 
Hiram Walker-Gooderham & Worts common 
and Simpsons Class A. 


The two investment managers, who remain 
anonymous, were carefully selected because 
of their high standing in the investment com- 
munity, for their proved integrity and train- 
ing. They recommend buying and selling 
just as if they were operating actual port- 
folios for clients. For such recommenda‘ ‘ons, 
however, The Financial Post assumes no re- 
sponsibility. 

A sound investment program has to be as 
carefully tailored to the needs and circum- 
stances of an individual as a suit of clothes. 
Hence, the two hypothetical owners of the 
accounts, Compton and MacNab, were care- 


fully defined five years ago as follows: 

Compton was 38, married, with two chil- 
dren, no dependent relatives. His objective 
was about 50-50 between income and capital 
appreciations. 

MacNab was 57, married, with his wife as 
his only dependent, His objective was maxi- 
mum income consistent with safety of 
capital. 

One question asked The Post is whether 
some of the transactions might not be made 
as a result of hindsight. This is not possible. 


Compton’s manager operates on the policy 
of buying and selling at certain prices, which 
he keeps on record at The Post and which he 
may change by prior notice. His transactions 
go through automatically when the market 
price of any stock coincides with his prices. 

MacNab’s manager advises The Post of any 
transaction the day he makes it. For obvious 
mechanical reasons The Post may not be able 
to report the transaction with the manager’s 
reasons for it until a week or more later, 

The individual recommendations for pur- 
chase or sale of any stock do not, and should 
not, be interpreted as indicating the wisdom 
of any individual taking similar action, What 
is wise for one individual] in certain economic 
circumstances and with a certain list of se- 
curities may be,entirely unwise for another 
in different circumstances and with a differ- 
ent portfolio. 

The purpose of- Managed Investment is to 
illustrate, by actual example, the principles 
of sound investing based on experience, 
knowledge and constant attention. 


The Account Managers Report 


Compton 


We have made substantial changes in the 
character of the investments in the five years 
we have managed Mr, Compton’s account. 
This may be seen from their distribution by 
main types of securities which is shown in an 
accompanying table. It is also seen in the 
following table which gives the distribution 


‘by main industrial groups (based on respec- 


tive book values): 


Dec. 15, Dee. 15, 
1944 1949 

Group i % 

Dominion bonds .....+5 3 es 
Stocks 

Construction ..ceccocce 

Merchandising ........ 

Foods 

WOMEN cb cideneckcus ees 

BOVGTURS occ cekcdéscen 


Oils 

Fuel, power & light ... 
Pulp & paper sevceeees 
WOMEN Uist cassie dceca 
YRMOEEIS Vii cc coteesecs 
NN beh ch eineps eecee 
Miscellaneous, and .... 
Cash achteeetesesddndse 


OO 
& 


ee 
- SESVHee oS 
RAoLOANSCHA Ow 


be 


eeeeerenree 


be . 
SOM OM OA, ah. 
SCISROUDM: Ou: 


ee 
S| a 
amo 


100.0 
Although today Compton is anchored in 


fixed income securities, bonds and preferred 


(Continued on page 12) 


MacNab 


In the year from Dec. 15, 1948, to Dec. 15, 
1949, your investment account has increased 
in value from $16,487 to $18,277, a net gain 
of $1,790 or 10.9%. 

Your income totaled $840.00 at indicated 
rates as at Dec, 15, 1949, vs. $776.15 a year 
earlier, an increase in yield from 7.76% to 
8.40% on the original investment of $10,000 
made on Dec. 15, 1944. 


A number of switching operations have 
been made during the past two months with 
a view to placing your capital in a position to 
take advantage of 1950 business trends My 
opinion is that the first half of 1950 will be a 
good period for general business, particularly 
automobiles and heavy: industrial lines, as 
well as construction materials and supplies. 
I have, however, endeavored to concentrate 
on industries which are nonvulnerable to the 
export trade and whose prosperity depends 
on domestic conditions so far as can be seen. 

Your holdings are now concentrated in the 
following industries: 
Domestic 
Electric power 
Natural gas 
Transportation 
Amusement 
Export “nd domestic 

Base metals 
Pulp and paper 
I "hans also increased your holdings of 


Continued on page 12) 


Petroleum 

Rrewing 

Food products 
Telephone and radio 
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_ Here’s Reeord in Managed Investment 


(Continued from page 11) 


Com pton 


MacN ab 


stocks, more securely than he was in 1944) bonds from 30.5% ($5,020) to 38.8% ($7,085) | Date 
/(as the result of a progressive series of| °f your total investment account during the | 
“switches,” individually small) his annual| year. This is in accordance with my control 
| rate of income has been rising continuously | Plan to sell stocks and reinvest in bonds with 


| 


during these five years. | each 12%4-point rise in the Dow-Jones indus- 
trial average which closed at 197.51 on Dec. 
At the same time his living costs have risen| 15, compared with a low of 161.60 on June 13: 


quite a lot. Therefore, at the beginning of | 
1949 we made what perhaps might be called | 
| a “New Deal” with him. 


When we first assumed the task of advising | 1242 points above the 
Compton, in Dec., 1944, it was agreed that he | r 
would take out of his investment income $300) | As you notice from 
per annum, for safekeeping charges on se-| JUSt finished buying 


curities, payment of investment management | Common for your account. Here is some in- 
formation on this company, 


| fees, and for his own use. | 
During the first four years of our associa- | 


| 1948). Compton’s aggregate. income was through ownership of 


$2,377.51; of which, as had been agreed upon J@rgest natural gas distributing companies in 
between us, he withdrew $1,200 in all; so| Canada, e.g. Northwestern Utilities Ltd. 
leaving $1,177.51 to be “plowed back” into| Which serves Southern Alberta including 
| | Calgary and Lethbridge. The co®poration also 
_. | controls Canadian Utilities Ltd. which serves 
In other words, he was credited with in- the central and northern parts of Alberta | 


| the corpus of the fund. 


come at the rate of almost exactly 6% per with electric power. 
annum; of which he withdrew 3%, t: meet, 
current needs, and on our advice reinvested | 
an amount equal to 3% per annum. 


|should thereafter pay Compton $55 per) 


'month, instead of $25 per month; with a| _ AS @ result of this, 


| minor adjustment in the third month cf each eee spine on Ps Oh ~share 

uarter. Accordingly, the total annual take-) 9451S from 6oc on the common for the year 
; - 1946 to $1.45 in 1947, $1.69 in 1948 and to an 
over and, above $665 per annum, is to be  °stimated $2 per-share in 1949. Current an- 


| out is now $665; any surplus of gross income, 


| plowed back, as before. nual dividend is $1 
3 é U.S. funds. 
In detail, the record of the first five years | 


| is as follows: 


Gross Income Amounts , Balance 
: Dec. 15: Received Withdrawn Reinvested 
1945 .. $479.55 $300 $179.55 
1946 .. 542.76 300 242.76 
1947 .. 596.16 300 296.16 | end of 1948. 
1948 .. 759.04 300 459.04 
| 


1949 ., 855.15 665 190.15 | interest in a proposed 


It will be seen that in the 12 months which | and a syndicate has been formed to conduct | June $1,000 
' ended on Dec. 15, 1949, the sum actually with-! engineering surveys in this connection ac- 
drawn by Mr. Compton amounted to more; cording to a statement in its latest semi- 
It is understood that financ- 
ing will be available for this project in New 
York, if and when it is commenced. Funded 
debt totaled $12,460,000 at the end of 1948 
was reinvested for the: on a consolidated basis. Capita] stock issued: | Dec. 


| than 642% on his original investment; and as; annual report. 
well, that there was left available for rein- 
vestment a slightly larger sum than the $180 
| (approximately) which, during the iirst of 
these five years, 


account, 786,122 shares, $5 par. 


Then And Now In 


, The Compton Account 


The Compton Account 
Now Stands 


| Originally Held 


No, of 
| Shares 


Cost *Market 
per sh. per sh. 


Security Common Stocks 


(Continued from page 11) 


The next point at which I will sell stocks if 
| and when the market reaches higher levels is 
| at 202.50 for the Dow-Jones industrials, being 


International Utilities Corp. is a public 
tion (that is, from Dec. 15, 1944, to Dec. 15, | Utility holding company, which controls, 


Due to the tremendous increase in oil pro- 
uction since the discovery of crude oil at 
P ir | Leduc, by: Imperial Oil Ltd. in Feb., 1947, 
But it was arranged at the beginning of the | the population growth and purchasing power | 
fifth year (that 1s, In Dec., 1948) that we | of Alberta has increased very rapidly. 


Investment holdings include 434,400 shares 
| Anglo-Canadian Oil Co. common stock at a 
| cost of $1.03 per share, valued at current 
| market of around $4.80 or about $2,009,000. 
Other holdings consist of various U. S. stocks 
having a market value of $4,544,448 at the 


The corporation has been offered a half 


Merchandising ia § 


20 Dominion Stores common .... 
5 Simpsons Ltd. A common .... 


Foods 
Can. & Dom. Sugar com, 
Silverwood’s Dairies com, ... 
Candn,. Canners 2nd pfd. ..... 
Beverages 
H Walker-G. & W. com, 
Steel 
Aigoma Steel common ....... 
Dom, Steel & Coal B com, .. 
Ford Motor of Can. A com, . 
Dominion Bridge com, ....... 
Oils 
Calgary & Edmonton com. .. 


Fuel, Power and Light 
Brazilian Tr. L. & P. com. .. 
Montreal L, H. & P. com. ... 

5 Consumers’ Gas common .... 


Pulp and Paper 
Consol, Paper, common 
$ St. Law, Corp, A pref. ...... 
Milling 
Maple Leaf Milling com, ..... 
Railway 
5 Can. Pac. Railway com, ...... 
General 
Goodyear Tire & Rubber com. 9% 
International Nickel com. d 
Mining 
Noranda Mines ...........s00: 5 
Lake Shore Mines.. ....,.... 1 
Madsen Red Lake Mines 
Maiartic Gold Fields 


2% | 


2% | 
$663.75 | 
$10,000.00 | 
$303.75 | 


| Total value 
Prospective annual income 


3'2| Cash . 


Abitibi 
5 Aluminium Ltd, 
Beil ‘Telephone 
Building Prod, ...... 
Can. & Dom, Sugar .. 
5 Can,. Celanese 
Can, Industries 
Can, Pacific Riwy. ... 
Cockshutt iow 
Consol, LitWo. ........ 
Consol, Smelters ..... 
Gypsum, Lime & Alab. 
John Labatt ... ach 
Montreal Locomotive . 
Nat Steel Car ....... 
Powell River 
Simpsons A 
Walkers 
Preferred Stock 
Abitibi $1.50 pfd. .... 
30 Can Wire Box A r 
5 E, B. Eddy Co. A $1.. 
Loblaw A . Fe eae bred 
Dom. Glass.7°% ....... 
Nat, Breweries 7% ... 
McCabe Grain A 
5 Riverside Silk A 
) D. Stuart Oil ......... 
York Knit, Mills A ... 
Mining Stocks 
Teck-Hughes 
5 McIntyre 
Kerr-Addison 
Hudson Bay 


21% 


3.90 
64's 
1644 
45% 


100 102% 
100.98 102% 
§ $54.20 
$14,220.09 
$883.13 
8.83% 


$100 Can., 3% 19% cece 
$1,300 Can., 3% 1959/62 .... 


Curr. Market Value of Fund .. 

Prospective annual income ... 

Aver. Yield on Original $10,000 
*Bid price on Dec. 15. 


Plan Start - Next April 
On Edmonton Pulp Mill 


MONTREAL (Staff) —Edmon- | signaged by the government, The | circumstances and generally higher | Coast were closed early in 1949, and | 


,ton Pulp & Paper Mills Ltd.| company is given two years to 
| hopes to start construction of its| select its cutting areas, the 


Year’s Transactions 


COMPTON ACCOUNT 
No. of Shares 
or par value, 
Bonds 
Bought 
| Dec. 15 


Security Price | 
Gypsum, Lime & Alabastine, 
common 
Simpsons “A” 30 
Walker-Gooderham, common 
Canada 3% bond, 1959/62 .. 101 
Aluminium Ltd., common .. 49 
Building Products, common. 28 
Loblaw Groceterias “A” .... 29% 
Dominion Glass 7% pref. .. 35 
Bell Telephone, common ... 42 
Bell Telephone, common ... 41 
Powell River Co., common.. 43'% 
Can. Celanese, common .... 26 
Abitibi Power & Paper, com- 
Se. . sun Pons pie yk 
National Breweries, 7°: pref. 417% 


Dec. 
| Dec. 
Feb. 
| May 
| May 
| Oct. 
| Oct. 
| Nov. 
| Nov. 
| Nov. 
Nov. 
Nov. 


An 
ur 


cyvrcouggyunuown 


190 level. 


_ 


my last report I have 
International Utilities 


~~ 


| Dec. 10 
Sold 
Dec. 5 


$400 


Goodyear Tire & Rubber, 
common ... 


the common stock, the bond, 1959/62 .. 


Canada 3°% 

Canada 3% bond, 1957 

Canada 3° bond, 1957/ 

Can. Canners, common 

Abitibi Power & Paper, $1.50 
pref. posveveoe’e n«ocenee 22% | 

Canada 3% bond, 1957/60 .. 102% | 


MACNAB ACCOUNT | 


| May 
Oct. $300 
Nov. $300 
) Nov. 30 
Nov. 10 


Dec. $400 


No. of Shares 
or par values, 
|Date Bonds Security Price 
Bought } 
5 Bel] Telephone, common.. .$34 1/5) 
(By rights) | 
Imperial Oil, common 17% | 
Shawinigan W. & P..common 23% | 
Powell River Co., common... 37 | 
Aluminium Ltd., common .. 41%2 | 
C.P.R., common 12% 
Canadian Canners, common. 14% | 
C.N.R. 2%% bond, 1969°.... 995s | 
B. C. Power Corp. “A” 2742 
Acadia Atlantic Sugar “A’ 24% 
Canada Savings Bond, 244%, 
1959 
Anglo-Canadian Oil, 4% deb. 
Int. Utilities, common 


Jan. 3 


|Mar, $50 
| Mar. 25 
May 15 
| June 10 
| June 25 

June 25 

Aug. $2,000 
| Nov. 50 
| Nov, 25 

Nov. $1,000 


the net profits of the 


per share, payable in 


100 
100 
21% | 


2358 


Dec. $1,000 

Dec. 50 
Sold 

| Mar. 30 

Mar. 50 


B. A, Oil, common 
McColl-Frontenac Oil, com- 
13% 
Abitibi Power & Paper $1.50 
pref. 
B. C. Telephone, 4% note .. 
Int. Paper, common 
McIntyre Porcupine, common 
Can. Westinghouse, common 
Hollinger Consol., common.. 
Can. Canners, common .... 
Shawinigan W. & P., common 
C.N.R. 2%%% bond, 1969 
Steel Co. of Canada, pref. .. 
Noranda Mines 


| May 30 , 
pipe line to Winnipeg, 18% 
101% 
Aug. 15 
| Aug. 
| Aug. 
| Nov. 
Nov. 
| Nov. 
Nov. 





Dec. 


The Two Accounts 


|The MaeNab Account |The MacNab Account | 
| 


Originally Held 


| No. of Cost No. of 
| Shares Security per Sh.) shares 
| Group 1—Investment and Semispeculative 
| Stocks: 


|Now Stands 
Cost *Market 
per sh. per sh, 
Common Stocks $ $ 
Aluminium Limited... 51% 
Fell Telephone 415s 
75 CPR. 15% 
Famous Players ..se0. 14'% 
Imperial Oil .....-e00. 17% 
Inter. Nickel ..ccsssee 34% 
Inter, Utilities 21'3 


58% | 
4042 | 
16% 
14% | 
22% | 
31% 


| 
Industrials | 20 
Cons. M, & §. Co. of Can. ... 50 25 
Laura Secord Candy Co. ... 
Distillers Corp.-Seagrams Ltd. 3 
Canada Malting Co. .......... 5 50 
National Grocers Co. : 50 
5 Bell Telephone Co. of Can. .. . 
5 Moore Corp. ; 5 25 
Building Products ........+.+. ’ 50 aseeeene 21% 
auesuane tail A seees teers 10 Noranda ......-ccccss. 49 . 67% | 
B.C. Packers... .ssssassasees 15 Powell River st 4344 | 
30 Sick’'s 15% 2042 | 


Breweries 


5 Hollinger .... Preferred Stocks 
Bralorne Mines... . ; 50 B.C. Power A . 
25° Acadia Atlan, Sugar A 


27% | 
24% | 
Industrials | 

10 Massey-Harris Co. $1.25 pfd. . Bonds | 
10 Abitibi Pwr. & Pap. 6% pref, 5 $1,000 Can, Sav. 2%% 1956 . 100.00 100.00 | 
1) Reaernt Senin ta: e'sscpna’’. oY | $2000 Can, Sav, 24% 1957 . 100.00 100.0 | 
20 Fraser Cos, common | $1,000 Can. Sav, 254% 1958 . 100.00 100.00 
3 Candn. Car & Fory. com. .... | $1,000 Can. Sav, 2%4% 1959 . 100,00 100.00 | 
$1,000 C.N.R. 27% 1969 .... 100.00 100.90 | 


25 Candn. Pac. Riwy, comm, ,... 
50 Dairy Corp. common ......... 
$1,000 Ang.-Can,. Oil 4% 1964 100.00 108.50 
$10.99 | 


Mines and Oils 

= Seeet aoe eet Gold .... 

20 entures Ltd. 

| 100 Waite Amulet .. Current market value of fund .. $18,276.61 | 
200 % | Annual income $840.00 | 

Cash . $682.50 } 

Total value ..................... $10 000.00 | Average yield on original $10,000 8.40% | 

| Prospective annual income *As at Dec. 15, 


COMPANY REPORTS 
To assist readers in appraising and comparing company financial statements, The 


Financial Post bas a uniform method of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted. 


CANADIAN FOOD PRODUCTS | St. W., in Montreal. Additional lo- 
net profit for the year ended Oct.| cations are being actively consid- | 
29, 1949, was 42.8% at $344,750} ered at the moment and as the re-/| 
($603,153). Sales amounted to $16,-|sources of the company permit | 
251,007 as compared wi $16,498,- suitable new outlets will be opened. 
552., Profits were considerably re-| A limited group of Industrial Food 


| duced due to a number of special! Services contracts. at the Pacific | 





| operating costs. Merchandising and| present activities dre confined to) 
| production methods have been un- | eastern Canada. Several new con- 
|cer constant ¢xamination with a|tracts have recently been nggoti- 


27% | | 
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PROFESSIONAL DIRECTORY 


CHARTERED ACCOUNTANTS 
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H. R. DOANE & COMPANY 
CHARTERED ACCOUNTANTS 


AMHERST — CHARLOTTETOWN — HALIFAX 
KENTVILLE — MONCTON — NEW GLASGOW — TRURO 


MCDONALD, NICHOLSON & CO. 


CHARTERED ACCOUNTANTS 


TORONTO GALT 


RONALD, GRIGGS & CO. 


Chartered Accountants 


Trust & Loan Bldg. 
WINNIPEG 


Grain Bldg. 
SASKATOON 


THORNE, MULHOLLAND, HOWSON & McPHERSON 
CHARTERED ACCOUNTANTS 


Toronto 
Galt - Kitchener 


E. J. HOWSON 
R. S. McPHERSON 
licensed Trustees 


Representatives 
Throughout 
Canada 


Clarkson, Gordon ¢ Co. 


CHARTERED ACCOUNTANTS 


Toronto @e Montreal @ Hamilton e London 
Winnipeg @ Calgary @ Vancouver 


THE CLARKSON COMPANY 


Trustees, Receivers and Liquidators 
15 WELLINGTON ST. WEST ie TORONTO 


LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 
Chartered Accountants 


10 ST. JAMES ST. EAST 
Telephone BElair 1039 


MONTREAL 


EDWARDS, MORGAN & CO. 


Chartered Accountants 
TORONTO — MONTREAL — TIMMINS 
WINNIPEG — CALGARY — VANCOUVER 


OTT. “A - 


TORONTO 


MILLAR, 


far is W. M. Owens, also of Min- 


|| said, 


proposed $12 millions newsprint 
| mill in April, R. O. Sweezey, 
| president of the newly-formed 
company, informs The Financial 
Post, 
Backing the enterprise-are U. §S. | 
| interests, whose legal representa- | 
' tive, L. Glenn Fassett of Min- 
'neapolis, Minn., has been ap- 
| pointed secretary of the company. | 
Only other director appointed so 


| neapolis. Other directors will be | 
/announced later, Mr. Sweezey 
Sales of the 200-ton daily cut- 

| put from the mill will be handled 
| by Murphy Owens Ltd. of Min- 
neapolis; it is stated. Most of 
| the production is already spoken 
| for, Mr. Sweezey states, Markets 


majority of which are bounded | view -to developing a satisfactory 


by Jasper Park to the west, Foot- 
hills and Breton to the north, 
Hoadley to the east and. the 
Brazeau River to the south. 


Before any timber is cut from | 


these areas, company must de- 
posit $25,000 with the govern- 
ment to be held during the time 
of the agreement, Initial supply 
will likely be purchased from 
settlers, Mr., Sweezey says. 

For the wood it cuts, company 
must pay the Provincial Govern- 
ment $1 per cord for white 
spruce, black spruce 35 cents; 
balsam 25 cents; poplar 35 cents: 
lodgepine and jackpine 40 cents. 
If pulpwood has been sap-peeled, 


15% will be added to cost. Annual | 


ground rent charge will be $10 


| profit margin, it is said. 


orized capital expenditures consid- 
erably lower than the depreciation 
charged to operations and substan- 
tially less than expenditures made 
in previous year. Program of reno- 
| vation and improvement at plant of 
Willards Chocolates was continued. | 
Toward end of year it was decided | 
to procure additional automatic | 
machinery for manufacture of 
| chocolate bars 





|commence in near future. A num- 
| ber of expenditures were also made 
|in various subsidiary companies. 


During the year four restaurants 
and two bake shops were closed. 
| The Muirheads shop in London has 


will be mainly in the area be-| per square mile in 180 square |*ecently been completely renovated 





| tween the Mississippi on the east, | 
| the Rockies on the west and) 
| Texas in: the south. ~ 

The mill will be erected on the) 
| North Saskatchewan River on} 
|the outskirts of Edmonton close | 
| to: the Imperial Oil Refinery. W.| 
| J. Zimmerman of Toronto and | 
|T. A.. Burton of St. Catharines | 
are the construction engineers | 
and designers for the project, It 
|is hoped that the mill will be 


completed within 12 months after | for mine props or fuel and which | apitipi 


miles selected by the company, 
This won’t go into effect for two 
years--the time allotted the com- 
pany to make its selection of the 
1,500 square miles, 

Provision is also made for fire- 
guarding charges ($6.40 per 
square mile on the 1,500, $12.80 
timber area tax as well on the 
180 sq. mi.), 
serves right to séll to mining 
companies other timber suitable 


| process for the opening of a new 
Honey Dew shop on St. Catherine 


Southmount Heads List 





Southmount was the most ac- 
| tively traded issue on the industrial | 


| change and Montreal’ Curb Market 
| during 1949 with a total of over 
800,000 shares changing hands. Both 
Power & Paper common 


| start of construction, Mr. Sweezey | does not interfere ‘with pulpwood | and Imperial Oil had totals of over 


says. | 
| Under the terms of the agree- | 
| ment between. the company end 
|the Alberta Government, con- | 
|structior. must be started by/| 
| July 1, 1950, and completed by 
Dec. 31, 1951, Initial funds will 
| be provided from private sources, 
|although some first; mortgage 
, bonds may be marketed in Can- 
ada later, 

For its wood supplies, company 
has secured the right from Jan. 
|.1, 1950, to cut and remove black 
'or white spruce,¢white or lodge- 


production. 

Company plans to contract for 
the cutting operations, Timber 
will come by rail, except for 
poplar which will be trucked. 
Approximately 200-250 men wili 
be employed, not including the 


Ware 

r. Sweezey says the new mill 
is particularly well located to 
servé mid-western publishers 
who, he says, have had difficulty 
in the past obtaining long term 
contracts for their newsprint 
It is understood that 


400,000 shares; Consolidated Paper 
traded 385,000 shares; C.P.R.'s trad- 
ling totaled 375,000 shares and vol- | 
ume of over 250,000 shares was| 
seen in both Brown Co. and Bell} 
Telephone, ; | 


In the mines, United Asbestos was | 
well out in front with nearly 5%} 
million shares changing hands. Bou- 
zan, Trebor and Candego all had 
totals around the 2% million share | 
mark while Anacon, Westville and 
Santiago were over the million 
share level. 


Pan Western held top place in} 


During the year directors auth-| 


and re-equipped and plans are in | gates neh 


On Montreal Markets (_ Cem. divas 2000 


ated with large industrial organi- 
zations. 


Standard profits for all compan- 
ies in the organization have now 
been determined, and assessments 
in respect of income and: excess 
profits taxes of the past several 
years were received for some of 
the companies during the latter 
part of 1949. Tax reserves carried 
by these companies were in excess 
of their requirements and accord- 
ingly a net reduction of $125,000 


and other chocolate | was made. 
| products, It is anticipated that pro- | 
; duction from this installation will 


Basis of valuation of fixed assets 
has been indicated on balance sheet | 
for first time this year, and these | 


| assets are now being carried “at | 


| cost.” Working capital position was | 
|improved at $1,724,435 ($1,562,577). | 


CONSOL. INCOME ACCOUNT 
Oct. 29 Oct. 30 
1949 1948 


x 

ee + 16,251,007 16, 
Net earnings .. + @002, 1, 
Less: Deprec. , 

Interest 

Inc, tax res. ., 

Subsid, prof. ... 
Net profit . .....ceces 
Less: Pref. divds. ws... 





Years Ended: 


328232888 


BE58..8855. 


$3 
&3 


Surplus for year .... 
*tDeficit. 
*After deducting $125,000 excess provi- 


Government re- | Section of the Montreal Stock Ex- | fps Prior yeaue. 


imés Interest Earned; 
. Before depr. $1.12 | 
After depr. 18,91 34.53 | 
Earnings per Share and Dividend Record: | 
Ses past. sdseqesaa $13.79 $24.13 


39.08 


o-- aes 
B2B3S235 


CONS. BALANCE SHEET 
Oct. 29 


As at; 
Cash . oe senvecdes 
Accts, ree, . 
Ins csv, ete. 
Inventories 

Total curr. assets .. 
Prepaid expenses} ... 
Mise. assetse 
Fixed asseis* 
Goodwill ete. .... 

Total assets .... 
Accts., ete,, pay. 
Taxes pay 

Total curr. lab, . 
Min. ints, 
Funced debt ... 


g 
eS sesess! 


33 
Betis 
B33 
ua 
~~ 


so 
-_ 


ae 
8233 


ee 
* 
B23: 

Se 

~ ou 


aSS58R 
38 


MONTREAL ¢ 


Hudson, McMackin & Co. 


Arthur A. Crawley & Co. 


Chartered Accountants 


MONTREAL .« 


BROCKVILLE - 


TORONTO « SUDBURY 


NORTH BAY - SAULT STE. MARIE 


Ross, Frewin & Co. 
CHARTERED ACCOUNTANTS 


MONTREAL 


SAINT JOHN, N.B. MONCTON 


Nash ¢ Neh 


Charloved Accountant 


| Edinonion 


Grande PBatrie 


MACDONALD & CO. 


Chartered Accountants ‘ 


TORONTO 


WINNIPEG 


SNYDER, CRAIG & CO. 


(Chartered Accountants 


KENNETH SNYDER, C.A. 


JOHN A. D. CRAIC, C.A. 


330 BAY ST., TORONTO 
ELGIN 4741 


RITCHIE, BROWN & CO. 


Chartered Accountants 


MONTREAL 


TORONTO 


SHARP, WOODLEY & CO. 
CHARTERED ACCOUNTANTS 


313 CONFEDERATION LIFE BLDG, 
WINNIPEG, MAN. 


CHARTRE, SAMSON, BEAUVAIS, GAUTHIER & CIE 


PAUL GONTHIER, Special Partner 
Chartered Accountants 


QUEBEC 


e ROUYN RIMOUSKI 


Chartered Accountants 


SAINT JOHN, N.B., 


MONCTON, N.B. 


MONTREAL, QUE., 


CHARLES GREER & CO. 


Chartered Accountants 
TORONTO 


814 Excelsior Life Bidg. 


EVA M, LEGER 


Elgin 0700 


PROVINCIAL ROUNDUP 


This regular feature supplies pithy pro- 


supplies. 
pole pine, jackpine, balsam fir| the backers of the new mill in- 
and popular pulpwood timber! clude some publishers. 

from 1,500 square miles to be! The new mill will use natural 
i selected from several areas de-/ gas to provide heat for its driers. 


| the “Western” oils with turnover of | Capital stock .... 
| 550,000 shares; Consolidated Home- | ¢2>it3) porn n 

stead’s total was 427,000; Gaspé Oil| ‘After depr. of .... 
| had vol of 377,000 shares and 


_—- = EPT .... 50, 
Home Oif traded 349,000 shares. eee Se eee 


Working capital 1,724,435 1,562 


y 


Chartered Accountant 


402-404 Standard Building 
SASKATOON, SASK. 


vincial news of importance to all busi- 
nessmen. Good background material for 
your trips and correspondence. 


THE FINANCIAL ®OS1—$3 A YEAR, 


it 
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YOU ASKED US 


The Financia! Post will provide subscribers as quickly as possible with the answers 
to specific questions about business, taxation, investments, and other subjects. 
The Post cannot undertake to make predictions, will not express opinion on 
matters involving individual! business judgment or on conditions or investments 
outside Canada. All communications should be addressed to Business Enquiry 
Editor, The Financial Post, 481 University Ave., Toronto 2. A four-cent stamp 
and address jabel from subscriber's copy of The Financial Post must be enclosed. 
If more than one enquiry is being sent, subscribers are asked to submit each on 


YT 


hp 


| LANG, MICHENER, DAY & CRANSTON 


Barristers & Solicitors 
50 KING STREET WEST, TCRONTO 
D. W. LANG, K.C.,-D. RB. er HENER, K.C., 
HAROLD 8 DAY. A. CRANSTON, 
. J. H. O. PEPPLER, F tiEL A, LANG, 
STUART P. PARKER. 
Cable Address ‘‘Lamer"’ 
Telephone: WA, 2931. 


Mo tynevux L. Gorpon, K.c. 
259 Dunvegan Road 
Toronto 12 


Taxation 


TRUDEAU, BEAUREGARD, BEAULIEU & ETHIER 
Barristers and Solicitors 


Maurice Trudeau, K.C. 
Philippe Beauregard, K.C. 


204 NOTRE DAME ST. W. 


Roger Beaulieu 
J. Alfred Ethier 


LA. 1126 MONTREAL 


RUTLEDGE DONALD & aay 


BARRISTERS, SOLICITORS, 
JAMES EDWARD RUTLEDGE. x c. 
OBERT T. DONALD, LL.B. 
EDWARD F. CRAGG, LL.B. 
Cable Address “RUTLEDGE” HALIFAX 


CHRONICLE BUILDING 
HALIFAX, Nova Scotia 


BE WARY OF PRICES 


“Prices is a newsworthy feature of 
front page importance that keeps you in 
the know—and in the show—week by 
week. Read it every seven days. The 
Financial Post. 

BY MAIL ONLY $5 A YEAR. 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pithblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 


WINNIPEG, MANITOBA 


MUNGOVANS MUNGOVAN 


BARRISTERS and SOLICITORS 


Thomas M. Mungovan, K.C, 
Denis O'Dea Mungovan 


80 RICHMOND ST. W., TORONTO 
Elgin 7444-5 


Fennell, McLean & Davis 


Barristers and Solicitors 


Robert Fennell, K.C. Wilson E. Mclean, 
Bruce P. Davis, K.C. W. G. Nield 
G. £. Burson J. A. Seed 


Telephone AD, 7382, Cable Address Thimsan 
220 Bay Street, Teronte, Canada 


CONSULTING MANAGEMENT ENGINEERS 


K.C. 


J. EDGAR DION 


Consulting Management Engineer 


ORGANIZATION - COSTING - PRODUCTION CONTROL - 
JOB EVALUATION - OFFICE PROCEDURES - INCENTIVES 


4643 SHERBROOKE STREET WEST, MONTREAL, CAN. 


STEVENSON & KELLOGG LTD. 


Consulting Management Engineers 


MONTREAL 
Sun Life Bidg. 


TORONTO 
, Canada Permanent Bidg. 


VANCOUVER 
Royal Bank Bidg. 


MANAGEMENT AND INDUSTRIAL CONSULTANTS 


PAUL E, DUFRESNE T. R. McLAGAN 
GERARD LEFEBVRE L. G, DAIGNAULT 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 

COST REDUCTION AND LABOR RELATIONS SINCE 1920 
BANK OF NOVA SCOTIA BUILDING HArbour 9000 


Wallace G Rouse 


® (CANADA) Limited 
Monogement_ond Industrial Consultants 
1516 MOUNTAIN ST., LA. 8809 
Montreal, Que. PL. 8140 


AONTREAL 


LEETHAM, SIMPSON LIMITED 


Business Consultants 


University Tower Bldg. Montreal 


CERTIFIED PUBLIC ACCOUNTANTS 


ANTON JENSET & CO. 


Certified Public Accountant 


2 BLOOR ST. EAST Phone KI. 6097 TORONTO 


WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 


" 66 KING ST. EAST 


HAROLD P. WRIGHT, CPA. 
HAMILTON, ONT. 


Licensed Trustee and Receiver, tc. 


H. J. CORNISH & CO. 


Certified Public Accountants 
294 DUNDAS ST. LONDON, ONT. 


JOHN C. YOUNKIE 


Certified Public Accountant 


156 YONGE STREET TORGNTO 
TELEPHONE AD. 3589 


JOHN S. ENTWISTLE & CO. 


Certified Public Accountants 


DOMINION BANK BLDG. TORONTO 


Cecil B. Bell 


‘ Certified Public Accountant 
Chartered Secretary 


19 MELINDA STREET TORONTO 1, ONT. 
WaAverley 9638 


L. MOORHOUSE 


Certified Public Accountant 
19 KING STREET 22 CROSS STREET 
St. Catharines, Ont. Welland, Ont. 


PATENT ATTORNEYS 


MARION & MARION 

Established 1892 

PATENTS @ TRADE-MARKS 
RAYMOND A, ROBIC, C.Tr, FLPI.C. 


761 ST. CATHERINE ST. W. 


e DESIGNS 
J, ALFED BASTIEN, F.P.1.C. 


MONTREAL 


activity of an individual, so this! in 1948 permits use of the com- 


munity property prirciple under 
| which married: taxpayers can file 


i | Cash & Dom. bds. 


a separate sheet of paper, to facilitate research werk entailed. 


| INVESTMENTS 


Cupuis Fréres Ltée. 
Is there any truth in the 
rumor that American interests 
are buying the firm of Dupuis 
| Fréres Ltée in Montreal? What 
| were the company’s earnings 
in latest fiscal year? 


| 


Company officials inform us 
\t that no sale to American interests 
is contemplated, nor do they 
know what started the rumor. 
They have had some representa- 
tives from American department 
stores at their store looking over 
the extensions made in recent 
years. They think that this might 
have possibly been the reason for 
suggestions that the store was to 
be sold. 


Most recent financial statement 
|issued by Dupuis Fréres was for} 
the year ending Jan. 31, 1949. Net} 
| profit in that period was $581,601 
|}compared with $593,983 in the 
| previous year. This worked out 
to $8.68 ($8.87 in 1947-48) per 
preferred share and $25.06 
($25.68) on the common, The} 
company was bought by La) 
Librairie Beauchemin Ltée this| 
fall after the purchase of La| 
Librairie Beauchemin by Ray- 
mond Dupuis, president of | 
Dupuis Fréres Ltée. 


Tax Selling 
There has been a lot of talk 
about tax selling and its effect 
on the stock markets. Is it 
beneficial to individuals? Will 
you please explain how it 
works? 


The term “tax selling” as used! 
|in connection with stock market | 
| activities refers to sales made by | 
individuals in the United States) 
near the end of the year in order | 
to establish either capital gains! 
|or losses but usually chiefly to 
| establish losses. 


In the United States in-| 
| dividuals are subject to an in-}| 
| come tax on a certain portion of 
| their net capital gain or profit 
from sale of securities during the 
| year. Consequently, toward the 
|end of the year U.S. residents 
| endeavor to minimize their tax 
|liability by selling securities 
which will show them a loss 
which they can thén  offset| 


| loss, 





|against any previous. capital 
| gains. 


There is.no tax in Canada on} 
| the profit obtained from a sale! 
| of a security unless security sell- | 
| ing represents the main business | 


| situation does not apply in Can- 
eda. 

| The provision of the U.S, tax} 
| law with regard to capital gains 
j;and losses which holders of} 
| securities should keep in mind 


COMPANY 
REPORTS 


KELVINATOR OF CANADA net 
| profit for year ended Sept. 30, 1949, 
| was up 76.3%. From standpoint of 
both sales and profits, the year was 
the best in company history. 

Additional fixed investments in- 
cluding machinery, equipment and 
building additions totaled $403,947. 
|To the ngw plant completed in 
|1948 an addition added 16,000 sq. 
| ft. for. steel storage and housing of 
greatly increased press shop. En- 
|largement on one of the other 
|plants was nearing completion at 
year end, to permit increase of 
household refrigerator system capa- 
city. The continuing building and 
equipment buying program begun 
in 1946 is an important factor in 
maintaining high volume production 
and lowest possible costs, with the 
limitation on U.S, purchases, and 
revaluation of currencies in Sep- 
tember of this year. The company 
is planning still further expansion 
of facilities to increase production 
and Canadian dollar content in 
units. 

Over-all plan is for the company 
| to look more and more to the Eng- 
lish Kelvinator interests to produce 
machined parts which can be as- 
sembled into complete refrigera- 
tion units, both household and com- 
mercial, and thus curtail buying 
from U.S. sourcés. 

‘There has been no decline yet 
in demand for household refrigera- 
tion, the requirements of dealers or 
the public are by no means Satis- 
fied, and this notwithstanding com- 
pany’s production of a larger share 
of the national total than in any 
year of its history. Employment is 
at an all-time peak. The subsidiary 
company, Refrigeration Supplies 
Co., had the best year in its 12-year 
history. 

CONS. INCOME ACCOUNT 
Years Ended Sept. 30: 1 


Net earnings 
Less: Depreciation .. 








1,201, "154 681, 124 

300,000 250,000 

Seeiee a per Share and Dividend Mecora: 
Earnings per Share an vide r 

Sommon 312.01 $6.81 

2.25+0.75 1,6244+0.87% 


CONDENSED CONS. BALANCE SHEET 
. As at Sept. 30: 1949 1948 
446 
746,049 
1,330,114 
2,643,609 
31,055 


659 
748,097 


Accts. rec. 
Inventories 

Total curr. assets .. 
Prep. exp., etc.§ 
Ref. EPTe 


Fixed assets* ........ 1,023,342 
Total assets 5,040,323 3, 
ects & tax, pay. ... 1,407,591 
her curr assets .... 17,179 
Total curr. liab. .... 1,424,770 

Other liabs. oo 

Capital stock 


Surplus 
Pater depr. of 


fIncluded in curr. assets in co's report. 
elu respect of Refrigeration Supplies Co, 


only 

Working capital .. 2,567,352 1,769,533 
DRYDEN PAPER ‘CO. net profit 

for year ended Sept. 30, 1949, was 


off sharply at $155,627 ($682,548). 
Drop in profits resulted from a con- 


RIDOUT & MAYBEE 


Patents — Trademarks 
1803-7 STAR BLDG. 


~ 80 KING ST. WEST 
Coble: Ridbes, Toromte Phone Ad. 0119 


| Less: Divds. .......00 


are summarized by the U.S. in- 
vestment firm, Thomson & Mc- 
Kinnon, as follows: 


“(1) Tne holding period is 
divided into short and long term 
wherein securities held for less 
than six months are considered 
short term and those for more 
than six months, long term, 

“(2) The rate of tax on capital 
gains is 50%. Short term gains 
are figured in their entirety, but 
on net long-term gains, the 50% 
rate applies to only half of such 
gains. This means that the 
effective tax rate on long-term 
gains is 25% and may be con- 
siderably lower depending upon 
the income tax bracket of the in- 
dividual investor. 

“(3) Short-term losses in their 
entirety ar half of long-term 
losses can be used to offset either 
short or long-term capital gains 
or $1,000 of ordinary earned in- 
come with the further provision 
that the unused portion of such 
net losses in any one taxable year 
can be carried forward for five 
years. 

“(4) In a joint return, the 
gains and losses from sales or 
exchanges of securities by hus- 
band and wife are combined and 
therefore capital losses recorded 
by one party may be offset by 
the capital gains of the other. 

“(5) The law provides that 
securities which are sold _ to 
establish gains may be repur- 
chased immediately, but in 
establishing capital losses, the in- 
vestor must wait at least 30 days 
after the date of sale before re- 
purchasing substantially ‘sto be 





securities if the tax loss is to be 
allowed. 

“(6) It is well to keep in mind | 
the dates during 1949 which were 
operative in effecting security | 
transactions for tax purposes. If! 
|an investor wished to establish a 
the transaction could be 
| recorded on the last business day | 
| of the year, Dec. 31. However, if| 
he wished to establish a gain, the | 
proceeds from the sale had to be | 
actually received by the last} 
business. day of the year which | 
meant thai to establish 1949 gains | 
in listed securities on a regular | 
delivery basis, the transaction 
had to be made no later than| 


| Dec. 27. Trades on a cash basis | 


could be made up to and includ-| 
ing the last business day of the | 
year providing the securities are | 
in the hands of the broker at the) 
time when the cash trade is made | 
in order that delivery could be| 
completed. 


“The present tax law adopted | 


|joint returns and can also re- 
| tain 


the increased individual 
exemptions permitting married 


| persons filing a. joint return to 


take a combined $1,200 exemp- 
tion. The significance, with res- 
pect to investment policy, of the 
provisions affecting capital gains 


|and losses is extremely impor- 


tant in enabling investors to re- 


| duce taxable income.” 


INCOME TAX 


Secretary’s Expenses 


A is employed 12 months of 
the year and regular deductions 
are made from his salary for 
income tax. A is also treasurer 
of a district association that 
pays him a gross salary of $500 
a year. To handle this supple- 
mentary employment, A is put 
to considerable automobile ex- 


tinuous decline in selling price of 
unbleached kraft pulp in the U.S. 
market, coupled with reduced de- 
mand for this product which. cut 
shipments to less than 50% of 1948 
sales. Demand for finished kraft 
paper products remained fairly 
steady throughout the year, al- 
though there was some decline dur- 
ing the summer months. But in 
this product, also, rising’ costs due 
to curtailed operation of the pulp 
mill and a substantial increase in 
domestic freight rates, in face of 
unchanged selling prices, resulted 


| in lower return. 


During the year $352,571 was 
spent on new construction, major 
portion for completion of new wood 
preparing plant, installation of two 
new digesters, and equipment to 
increase production of new paper 
machine. 

The bag manufacturing plant was 
moved to Winnipeg and consolidat- 
ed with that of Woods Mfg. Co, 
under name of Woods-Dryden 
Paper Bags Ltd, This company has 
operated successfully since April, 
1948, Dividends on the 5% cumula- 


44g | tive redeemable preferred shares 


have been received by the company 
but to date no dividends on the 
common stock have been declared. 
INCOME ACCOUNT 
Years Ended Sept. 30: 1949 1948 
Net earnings $664,624 $1,675,927 
Less: Depr.s & pewter - 313,893 406,097 
Bank loan eave 29,104 
Bond interest 59,000 
Prov. for taxes .... 107,000 
Net profit 155,627 


218,400 
Deficit for year 62,773 
*Surplus. 
Times Bond Interest Earned: 
- Before depr., etc. .. - 77 27.39 
After depr., etc. .. 45 20.63 
Earnings per Share and Dividend eee 


32,282 
60,000 
495,000 
GR2,548 
208,400 
*474,148 


$3. 
1.20 1.00+0.20 


CONDENSED BALANCE SHEET 
“¢ at Sept. 30: 1949 


Accts., etc. 
Co's. bords 
Investmentst 
Inventories 

Total curr. assets .. 
Prep, exp., etc.& 


*After dep 

eAfter Sestak. oh 

fIncl. in curr. 
Working a 


| salary paid, If expenses are not 


MALCOLM P. JOLLEY 


has been appointed a director 
of Russell Industries Ltd. He 
is director and general man- 
ager of Canadian Acme Screw 
& Gear, Ltd., Toronto. 


pense, possibly $100 a year or 
more, Further, A’s wife is caus- 
ed considerable expense and 
trouble as the office work is 
handled from her home—she 
accepts express packages, takes 
care of telephone messages and 
does other work without re- 
muneration as well as supplies | 
the office space for records, etc. 
Is it permissible for A: 

1. To charge automobile ex- | 
pense in his income tax report? 

2. To deduct any amount for ° 
office space in his home? 

3. To pay his wife for part of 
the work involved and deduct 
that from his income in his re- 

° 
The answer to each question is 
‘no.” Regarding question 1, it is 
stated that the ruling is based on | 
the assumption that all expenses 
are taken care of‘in the annual 





so takén care of, then A should 
put in a regular expense account, 
properly itemized, and the ex- 


} aqpo so paid would then not 


be considered taxable income. 

The office space used is not} 
considered likely to cause any | 
additional expense to the man, 
| while as far as the wife’s services | 
are concerned, the usual practice | 
| is not to allow any separation of | 
husband’s and wife’s income in| 
such cases. 


CONSULTING ENGINEERS 


STADLER, HURTER & COMPANY 
CONSULTING ENGINEERS 
Complete Chemical Process and 

Industria! Engineering. 
Pulp and Paper Mills. 
Power Plants. 
609 DRUMMOND BLDG., MONTREAL 


Like 


COTTON DOES THE JOB i 


4s-in rain or shine. Manufacturers everywhere depend on the consistent 
quality of “Tex-made” ducks for tarpaulins, hatch covers, tents, 


haversacks, kit bags, awnings, chair coverings, tennis footwear, 
shelters and drop shitets. 


i" 


=— & 


WHY IS COTTON SO POPULAR? Because cotton is durable . . 
it’s strong . . . economical . . . is most suitable in varied climates .. . has 
natural affinity for preservatives (such as tar) ... resists mildew. 


Dominion Textile Company Limited alone supplies 6,500,000 
yards of cotton duck a year to Canadian manufacturers. 


If you have a problem pertaining to the use of cotton, our 
representative will be pleased to assist you in solving it. 


DOMINION TEXTILE COMPANY LIMITED 


the arteries of a 


g bi reulation ™ 


Just as modern traffic arteries keep heaviest 

trafic flowing smoothly—so the exclusive, 
double-ring circulation system of the Vickers- 
Keeler Boiler guarantees a comple‘e, natural 
cycle of circulation without baffle plat. s or other 
artificial devices; under heavy overloading or 


while loafing. 


It assures quicker steaming, 


higher efficiency and lower sperating costs. 
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The Financial Post Record of Financing in 1949 


_ New Offerings of Corporation Securities and Sales by Dominion and Provincial Governments and Municipal Corporations 


JANUARY, 1949 


DOMINION BONDS 
Dominion ef Canada Treasury bills — 
Due Apr. 8, 1949, $75,000,000, issued Jan. 

7, 1949. Sold at $99.89753 to yield 411%. 

Dominion of Canada Treasury bills — 
Due AF 22, 1949, $75,000,000, issued Jan. 
320, 1 Sold at $99.89752 to yield 411%. 

PROVINCIAL BONDS 
Province of Saskatehewan—3'4 & 354% 
serial sinking fund debentures, due Jan. 3, 
1950-59-61, $4,000,000, dated Jan. 3, 1949. 
3%% debentures, offered at $99.51, yielding 
3.35% and 3%. Sinking fund debentures 
offered at $97.64, yielding 4.00% and ac- 
interest by Tominion Securities 


Corp. Lid., Wood, Gundy & Co. Ltd., A. 
Ames & Co. Lid, and Houston, Willough- 


by & Co. Ltd. 

Village of Smithers (guaranteed by 
Province ef B. C.) — 3% debentures, due 
oe 1, 1949-68, $50,000, issued Jan. 8, 1948, 


at $97.78 to McMahon & Burns Ltd, 


MUNICIPAL AND PAROCHIAL BONDS 


City of Belleville, Ont. — 3% and 344% 
debentures, due Jan, 15, 1950-69, $125.000, 
issued Jan. 28, 1949. Sold at $101.963 to 
Canadian Bank of Commerce and J, 
Graham & Co. Ltd. 

City of Sherbrooke, Que. — 3% deben- 
tures, due Dec. 1, 1949-68, $440,000, issued 
Jan. 25, 1949. Sold at $97.52 to Bell, Gouin- 
lock & Co, Ltd. and Canadian Bank of 
Commerce. 

Les Soeurs de la Cherite de ’'Hotel Dieu 
de Saint-Hyacinthe—3%, 354% and 34% 
debentures, due Jan, 2 and July 2, 1950-55- 
60-64, $500,000, dated Jan. 3, 1949. Sold at 
$100 plus accrued interest to Societe 
Generale De Finance, Inc. 

Parish of St.-Elle d’Orford, Que. — 3% 
debentures, due ae 1, 1949-60, $12,000, 
issued Jan, 7, 1949. ld privately at $100. 

Parish of Ste.-Joseph, Que.—3'2% deben- 
tures, due Jan. 2, 1950-69, $65,000, issued 
Jan, 25, 1949. Sold privately at $96.75. 

Parish of St.-Joseph-de-Mont-Rolland, 

ue.—3'4% debentures, due Sept. 1, 1949- 

, $15,000, issued Jan, 28, 1949. Sold pri- 
vately at $100. 

Parish of S&t.-Joseph-de-Mont-Rollanéd, 

ue.—3%% debentures, due Dec. 1, 1 
* et see Jan, 28, 1949. Sold pri- 
vately at $100. 

Poctsh of St.-Saeveur, Que.—4% deben- 
tures, due Jan. 1, 1950-69, $1,600, issued 
Jan, 25, 1949. Sold privately at $100. 

Pineher Creek School Division, No. 20, 
Alta.—4% debentures, due Jan. 1, 1950-69, 
$100,000, issuec Jan. 6, 1949. Sold at $101.17 
to Midland Securities Corp. Ltd, and Royal 
Bank of Canada, 

School a of saree 
3%% debentures, due he 
ta an. 28, 1949. Sold pri- 


ee as 

vately a 25. 

School Commission of City of Thetford 
Mines, Que.—3'2% debentures, due Dec, 1, 
ek ae issued Jan. 25, 1949. Sold 

ivately at $100. 

Precheel, Commission of City of Thetferé 
Mines, Que.—3%% and 3%2% debentures, 
due Dec. 1, 1949-58-68, $280,000, issued Jan. 
7, 1949. Sold privately at $97.617. 

School Commission of I’ Assomption-de- 
Waterville, Que.—3%, 344% & 312° deben- 
tures, due Nov. 1, 1949-53-58-63, $108,000, 
issued Jan, 25. 1949. Sold privately at $99. 

School Commission of Pont-Viau, Que.— 
3% and 342% debentures, due Dec. 1, 1949- 
54-63, $87,000, issued Jan. 7, 1949. Cold at 
$98.75 to Geoffrion, Robert & Gelinas Inc. 

Schoo! Commission of St.-David-de- 
YAuberiviere, Que.—3% and 3'2°% deben- 
tures, due wan, 1. 1950-54-64, $110,000, is- 
sued Jan. 7, a ee at $99.29 to L. G. 

ubica & Co. Lt 

echoes Commission of St.-Edmond-Les- 
Plaines, Que.—3'2% debentures, due Aug. 
1, 1949-68, $88 000, issued Jan. 25, 1949. Sold 

rivately at $100 
Pischeok Commission of Town of YlAs- 
somption, Que.—3% and 3'2% debentures, 
due Nov. 1, 1949-68-63, $250,000, issued Jan, 
7. 1949. Sold privately at $98. 

"School District No. 69, Selkirk, Man, — 
334% debentures, due Dec. 15, 1949-68, 
$150,000, issued Jan. 7, 1949. Sold privately 


to Hammond & Nanton Ltd, and Burns | 


ros, & Denton Ltd. . p 
"Ties of Farnham, Que. — 3° and 8% % 
debentures, due Nov. 15, 1949-58-68, $200,- 
000, issued Jan. 28, 1949. Sold at $98.81 
to Dominion Securities Corp. Ltd. 

Town of Gananoque, Ont. — 3% deben- 
tures, due Feb. 1, 1950-59, $22,500, issued 
Jan. 18, 1949. Sold at $101.05 to Bank of 

‘oronto, 

Tewn of Kenogami, Que. — 3% deben- 
tures, due Jan, 1, ‘1950-55, $75,000, issued 
Jan. 17, 1949. = at $98.54 to Geoffrion, 
rt & Gelinas Inc. : 
 iceer a Laurentides, Que.—3'2% deb- 
entures, due Oct! 1, 1949-68, $34,000, issued 
Jan, 25, 1949. Sold privately at $100. 
Town of Rivers, Man.—4'2% debentures, 


due Dee. 15, 1949-63, $21,000, issued Jan, 15, | 


/1949, Sold at $100 to Wood, Gundy & Co. 
Ltd ‘ 

Township of Chilliwack, B.C.—314% deb- 
entures, ane Mar. 15, 1950-59, $39,000, is- 
sued Jan. a ee oe $100.35 to 

lum Brown Investments . 

Ov ilinge of Bais 3t.-Paul, Que.—3% and 
315% debentures, due July 1, 1949-62-63, 
$70,000, issued Jan, 7, 1948. Sold privately 

t $100. 
; Tunese of Beebe Plain, Que.—3%, 344% 
and 34%% debentures, due July 2, 1949-53- 
38-63, $65,000, issued Jan. 7, 1049. Sold 

vivately at $97.81. d 
. village of Gleneoe, Que.—3%% deben- 
tures, due Dec, 15, 1849-62, $14,000, issued 
Jan. 25, 1949. Sold at $100.50 to Midland 


curities Ltd. 
Sevilla e of La Sarre, Que.—3's% deben- 
tures, due Nov. 1, 194 , $300,000, issued 
Jan. 25, 1949, Sold privately at $96.05. FF 

Village of Rockeliffe Park, Ont. — 3% 
debentures, due Dec. 1, 1949-58, $8,600, is- 
sued Jan. 4, 1949, Sold at $100.35 to John 

raham & Co. 
? Village of St.-Emilien, Que. — 3%% deb- 
entures, due Nov. 1, 1949-58, ‘$7,000, issued 
Jan. 25, 1949. Sold privately at $97. 


CORPORATE BONDS 


Canadian Seve = 5% ones tend 
debentures (secured rs ages), 
due Jan, 15, fSe0, $5,000,000, dated Jan, 15, 
1949. Offered at $97.50 and accrued in- 
terest to yield 418% by Burns Bros, & 
Denton Ltd.; MeLeod, Young, Weir & Co. 
Ltd.; Collier, Norris & Quinlan, Ltd.; 
Rene-T. Leclerc, Inc.; Societe Generale de 
Finance, Inc, W. C. Pitfield & Co, Ltd.; 
Milner, Ross & Co, and Western City Co. 
Ltd. 

Compagnie France Film (Incorporated 
under The Quebec Companies’ Act)—4%% 
first closed) mortga ne fund bonds, 
due Jan, 2, 1964 $800,000, ated Jan, 2, 
1949. Offered at $100 and accrued interest 
by Rene-T, Leclere Inc. 


PREFERRED STOCKS 


British Columbia Eleciric — $3,000,000 
4%% cumulative redeemable preferred 
shares (par value $100), Offered at $100 
per share to yield 44% by Nesbitt, Thom- 
son & CO. Lid., "Wood, Gundy & Co, Ltd., 
Societe De Placements, Inc., A, E, Ames 
& Co. Ltd., Dominion Securities Corp. 
Ltd.. Royal Securities Corp. Ltd., Pem- 
berton Son, Vancouver » W. Cc 
Pitfield & Co. Ltd, McLeod, Young, Weir 
& Co. Ltd, Greenshields & Co. Inc., 
Cochran, —ovigg Py Co. Lid., Collier, Nor- 
ris & Quinlan Ltd., James Richardson & 
Sons, Mills, Spence & Co, Ltd., Midland 
Securities Ltd., Rene-T. Leclere Inc., 
Eastern Securities Co. Ltd,, Western City 
Co, Lid., W. C. “a & Saha a 
Bros, & Denton ; ‘a . 
‘Ltd., R. A. Daly Co, Ltd, A. B. Jukes & 


Co. Ltd., Okanagan Investments Co, Ltd., 
Hagar Investments Ltd., McMahon & Burns 
Ltd., Yorkshire Securities Ltd., J, C, Mac- 
kintosh & Co. Ltd., F. J, Brennan & Co, 
Ltd., Tanner & Co. Ltd,, Carlile & Mo- 
Carthy Ltd., Thomas B, Read & Co., Me- 
lady, Sellers & Co., Ltd., Andsrson & Co, 
ana Lauder, Mercer & Co. Ltd. 

Erie Flooring & Wood Products—35,000, 
Class “A” cumulative preferential divi- 
dend noncallable shares (no par value). 
Offered at $10 per class “A” shares to yield 
6% ‘each four class “A” shares will ca 
a bonus of one class “B” share) Mid- 
land Securities Ltd, and: W. C. Pitfield & 
Co, Ltd. , 


FEBRUARY, 1949 


DOMINION BONDS 


Dominion of Canada Treasury villas — 
Due May 6, 1949, $75,000,000, issued Feb. 
4, 1849. Sold a: $99.8974 to yield 418%, 

Dominion of Canada Treasury bills — 
Due May 27, 1949, $75,000,000, issued Feb. 
24, 1949. Sold at $99.89658 to yield .415%. 


PROVINCIAL BONDS 


Prevince of Manitoba — 3% debentures, 
due Mar. 1, 1957-64, $6,700,000, issued Feb. 
7, 1949. Sold at $99.205 to Royal Securities 
Corp, Ltd.; Jas. Richardson & Sons; Nes- 
bitt, Thomson & Co. Ltd.; and Cochran, 
Murray & Co, Ltd, 

Prevince of New Brunswick—3%%. and 
3%% sinking fund debentures, F 


Eastern 

lock & Co. Ltd.; 

Co. Ltd:; Mills, Spence & Co, Ltd.; Coch- 
ran, Murray & Co, Ltd.; F. J. Brennan & 


due Feb. 1, 1961-69, $7,500,000, issued Feb. 
1949. Bought privately by Mills, Spence 
& Co. Ltd. 


MUNICIPAL AND PAROCHIAL BONDS 


Catholic School Commission of Gaspe, 
Que.—3'% and 3'2°¢ debentures, due Oct. 
1, 1949-53-68, $56,500, issued Feb. 28, 1949. 
Sola at $97.57 to Grenier, Ruel & Co. Inc. 

Catholic Scheel Commission of Tewn of 
Magog, Que. — 2%" and 3% Cebentures, 
due Sept. 1, 1949-58-63, $175,000, issued 
Feb. 2, 1949. “Sold at $97.294 to Wood, 
Gundy Corp. Ltd, and Canadian Bank of 
Commerce, 

City of Brantford, Ont.—3% debentures, 
due Dec, 31, 1949-68, $293,400, issued Feb. 
14, 1848. Sold at $100.527 to Harrison & 
Co. Ltd. 

City of Hamilten, Ont.—2%, 254% & 4% 
Gebenwires, due Nov. 1; 1949-53-58-63, 
1, ,» issued Feb. 7, 1949. 
ry 17 to McLeod, Young, Weir & Co. 


City of Prince George, B.C.—3'y“; deb- 
entures, due Dec. 1, 1949-68, $60,000, issued 


Feb. 18, 1949. Solg at $99.47 to A, E. Ames | 


& Co. Ltd. 

City ef Riviere-du-Loup, Que.—3% and 
3%&% debentures, due Nov. 1, 1949-58-63, 
issued Feb. 21, 1949. Sold at 


L. | $97.26 to Dominion Securities Corp. Ltd. 


City of Saint John, N.B.—3%, 344% and 
3% % 1-20 year serial debentures, due Feb, 
1, 1050-68, $2,109,000, dated Feb. 1, 1949. 
Price an application from Nesbitt, Thom- 
son & Co, Ltd... Dominion Securities Corp. 
Ltd. and Bank of Montreal. 

County ef Madawaska (guaranteeing 
Baker Lake School District Ne. 1)—3% 

34% and 4% serial debentures, due 1950- 
57-64-68, $65,000, dated Feb. 1, 1949, Of- 
fered at $100 and interest to yield 3%% and 
4% by F. J. Brennan & Co, Ltd. 

District of Digby, N.8. — 3% and 3%% 
debentures, due Feb, 1, 1950-57-69, $30,000, 
issued Feb, 15, 1949. Sold at $101.55 to 
Bell, Gouinlock & Co, Ltd. 

Lakeside School, Section No, 92, N.8,— 
3% and 3%% debentures, due Nov 1, 1949- 
68, $17,000, issued Feb. 8, 1949, Sold at 
$100.82 ‘to F. J. Brennan & Co, Ltd. 

Municipality of St. Simon of Drummond, 
Que.—3%, 344% and 342% debentures, due 
Mar. 1, 1950-59-63-64, $345,000, issued Feb. 


949- | 16, 1949. Sold at $97,797 to Gairdner & Co. 


Ltd and McNeil, Mantha Inc, 
School Commission of City of Hull, Que. 


—3% and 3%% debentures, due Nov, 1,' 


1949-58-68, $250,000, issued Feb. 9, 1949. 
Sold at $99.05 to L. G. Beaubien & Co, Ltd. 

Sehool Commission of Kingsey Falls, 

ue.—3% and 3%°% debeutures, due Dec. 1, 
1949-53-68, $45,000, issu Feb. 14, 1049. 
Sold at .15 to L. G, B&aubien & Co, Ltd, 

Town of Barrie, Ont. ‘— 3% debentures, 
due Feb. 1, 1950-64, $37,900, issued Feb, 28, 
1949. Bought vey. by A. E. Ames 
& Co, Lid. and Royal Bank of Canada. 

Town of Cadillac, Que.—4% debentures, 
due Jan. 15, 1950-59, $30,500, ed Feb. 26, 
1949. Sold privately at $96.25. 

Town of Chelmsford, Ont.—4'4% deben- 
tures, due Mar. 1, 1950-64, $110,000, issued 
Feb. 4, 1949. Sold at $98.50 to Gairdner 
& Co. Ltd. 

Town of Dundas, Ont,—-3'4°% debentures, 
due Apr. 15, 1950-69, $70,000, issued Feb. 
25, 1949. Sold at $101,212 to Burns Bros, & 
Denton Ltd. 

Town of Grimsby, Ont. — 3%, 344% and 
3%% debentures, due Mar. 15, 1950-59-69, 
$128,405, issued Feb. 23, 1949. Sold at 
$101.89 to Harrison & Co. 

Town of Neepawa, Man.—3'2% deben- 
tures. due Nov, 1, 1949-58, $30,000, issued 
Feb. 4, 1949. Sold at $100.52 to Jas. Rich- 
ardson & Sons 

Town of Orillia, Ont. — 3% and *%% 
debentures, due Mar. 1, 1950-64-69, $465,753, 
issued Feb. 7, 1949. Sold at $101.745 to 
Nesbitt, Thomson & Co. Ltd., and Cochran, 
Murray & Co. Ltd. 

Town of Parrsboro, N.S.—3% and 3'4% 


| debentures, due Feb, 1, 1950-56-64, $32,000, 
| issued Feb, 2, 1949. Sold at $99.83 to Do- 


minion Securities Corp. Ltd. 

Town of Pictou, N.S.—3° and 3'9° deb- 
entures, aue Mar. 1, 1950-57-65, $20,900, 
issued Feb. 24, 1949. Sold at $101.52 to 
J. C. Mackintosh & Co. Ltd. 

Town of St.-Joseph, Que, — 3'4%% deb- 
entures, due May 1, 1950-64, $17,000, issued 
Feb. 28, 1949. Sold privately at $98.25. 

Town of Smith Falls, Ont. — 342% deb- 
entures, due April 15, 1950-69, $120,000, 
issued Feb. 28, 1949. Sold at $102,867 to 
Gairdner & Co. Ltd. 

Town of Whitby, Ont. — 344% deben- 
tures, due Mar. 1, 1950-69, ‘$125,000, issued 
Feb. 21, i949. Sold at $100.77 to Fairclough 
& Co. Ltd. ; 

Township of Vaughan, Ont, — 3%, 1-15 
year debentures, $30,000. issued Feb, 5, 
1949. Sold at $100.23 to A. M. Ramsay & Co. 

Village of Bryson, Que, — 342% deben- 
tures, due Sept. 1, 1949-60, $35,000, issued 
Feb. 28, 1949. Sold privately at $94.08. 

Village of Cheneville. Que,—3'2" deben- 
tures, due Dec, 1, 1944-63, $60,000, insued 
Feb. 7, 1949. Sold at $97.19 to McNeil, 
Mantha Inc. 

Village of Ste.-Adele, Que.—3'2% deben- 
tures, due Jan, 1, 1950-64, $68,500, issued 
Feb. 21, 1949. Sold at $96.28 to Casgrain 
& Co. Ltd. 

Village of Ste.-Croix, Que. — 3° deben- 
tures, due Jan. 1, 1950-74, $10,000, issued 
Feb. 16, 1949. Soild privately at $100. 

Village of St.-Sauveur-des-Monts, Que.— 
3M end 344% debentures, due Jan. 1, 
1950-59-69, $30,000, issued Feb. 7, 1949. Sold 
at $4.54 to Dudley Dawson Ltd. 


CORPORATE BONDS 


Biron Knitting Mills—4'2% first mort 
gage bonds, due Feb. 1. 1955-59, $150,000, 
dated Feb. 1, 1949. Sold at $100 and ac- 
ge interest by Credit Interprovincial 

td. 

British Columbia Electric — 3% °% first 
mortgage bonds, series “D," due Feb, 1, 
1969, $17,000,000, dated Feb. 1, 1949. Sold at 
$98 and rued interest to yield 3.898% to 
A, E. Ames & Co, Ltd.; Nesbitt, Thomson 
& Co, Ltd.; Wood, Gurdy & Co. Ltd.; So- 
ciete de Placements, Inc.; Dominion Secur- 
ities Corp. Ltd.; al Securities Corp. 
Ltd.; Soe rly & Son, Vancouver Ltd.; 
W. C. Pitfield & Co. Ltd.; McLeod, Young, 
Weir & Co, Ltd.; Collier, Norris & Quinlan 
Ltd.; Greenshield & Co. Inc.; Cochran, 
Murray & Co, Ltd.; Rene-T. Leclerc Inc.; 
Bell, Gouinlock & Co. Ltd.; Jas, Richard- 
son & Sons; Burns Bros, & Denton Ltd.; 
Hagar Investments Ltd.; J. C. Mackintosh 
& Co, Ltd.; Fairclough & Co, Ltd.; Carlile 
& McCarthy Ltd.; Houston, Willoughby & 
Co. Lté.; omas B. Read & Co,; Mills, 
8 & Co. Ltd.; Eastern Securities Co, 
Ltd.; Western City Co, Ltd.; McMahon & 
Burns Ltd.; R. A. Daly Co. Ltd.; Tanner 
& Co, Ltd.; Okana Investments Ltd.; 
op“geete & Co.; Midland Securities Ltd.; 


. CG Harris & Co. Ltd.; Savard, Hodg. 


son @ Co, Inc.; Yorkshire Securities, Ltd.; 
A, Jukes & Co. Ltd.; F. J. Brennan 
& Co, Ltt.; Melady, Sellars & Co, Ltd.; 
Lauder Mercer & Co. Ltd.; and Odlum 

Brown Investments Ltd. 
Industrial Acceptance Corp. — 3%% 
ies “E,” due Feb, 15, 


secured notes, ser 
1964, $5,000,000, dated Feb. 15, 1949. Offered 
at $100 and accrued interest by Green- 


a & Co, Inc, and Wood, Gundy & Co 


sinking fund bonds, series “A,” due 
1, 1969, $250,000, dated Feb. 1, 1049. 
fered at $100 and accrued interest to yield 
5%% by Bankers Bond Corporation. 


d. 
Kelton Corporation—5%% first mortgage 
3 , 


raders Finance Corp.—3'4% debentures, 


due Feb, 1, 1954, $5,000,000 issued Fet. 16, 
1949. Offered at $100 by McLeod, Young, 


Weir & Co, Ltd. 


PREFERRED STOCKS 


Wesley Mason Mills — 8750,000, 5S's% 
cumulative redeemable sinking fund 
ferred shares (par value $100) offe at 
$100 per share to yield 542% by McLeod, 
Young, Weir & Co. Lid., W. C, Pitfield & 

" re A, Daly Co, Ltd. & Bankers 
Bond Corp. 


COMMON STOCKS 
Old Comrades Brewery—i25,000 shares 
‘no par value). Offered at $2 per share by 
W. D. Latimer & Co. Ltd. 


MARCH, 1949 


DOMINION BONDS 

Dominion of Canada Deposit Coca tes 
—%4% certificates, due —_ 2, 1948, $100,- 
000,000, dated Mar. 4, 1949. Sold at $100 
to Chartered Banks. 

Dominion of Canada Treasury Notes — 
%% notes, due Sept. 1, 1549, .000,000, 
dated Mar 1, 1949. Sold at **00 to Bank of 
Canada. 

Demin‘>n of Canada Treasury Bills — 
Due June 10, 1949, $75,000,000, issued Mar. 
11. 1649. Sold at $99.89428, cost basis 424% 
to Chartered Banks. : 

Dominion of Canada Treasury Bills — 
Due June 24, 1949, $75,000,000, isstied Mar. 
25, 1949. Sold at $99.8876U, cost basis 451%. 
to Chartered Banks. 


PROVINCIAL BONDS 

Province of Quebec—3% sinking fund 

debentures, due Mar. 15, 1965, $35,000,000, 

ee ee Be — aoe at —— to 

yiels 3.045 @ large syndicate of invest- 
ment dealers and banks headed by A 

Ames & Co. Ltd, 


MUNICIPAL AND PAROCHIAL BONDS 


Calgary School Boaré, Alta, — 3%% deb- 
entures, due Apr. 1, 1986-84, Sold at $100,757 
to J. L. Graham & Co. Ltd. and Harrison 
&Co.Lte. | 

City ef Chatham, Ont.—3%, due May 2, 
1950.69, $200,000, issued Mar. 28, 1949. Sold 
at $100.149, to Ba Boné Corp., 

‘0. and Canadian Bank of Commerce. 

City of Chilliwack, B.C.—3%% deben- 
ures, due Mar. 15, 1950-59, $26,000, issued 


Sold at! 


+; Bank of Montreal; Mills, Spence & | 
Co. Lid, and Bell, Gotiinlock & Co. Ltd. | 


Fry é | $45, 


Mar, 7, 1949, Sold at $100.815 to Bank of 
Nova Scotia. 

City of Cranbrook, B.C. — 3'4% deben- 
tures, due Dec. 1, 1949-58, $18,500, issued 
Mar. 15, 1949. Sold at $100 to McMahon & 
Burns Ltd. 

City of Edmonton, Alta.—2%%, 3°% and 
34e‘> debentures, due May 15, 1955-60-64, 
$5,571,000, issued Mar, 4, 1949. Sold pri- 
vately to The First. Boston Corp. Harri- 
man, Ripley & Co, Inc., Smith, Barney & 
Co., A. E. Ames & Co. Inc., Dominion 
Securities Corp., Wood, Gundy & Co, Inc., 

| McLeod, Young, Weir & Co, Ltd. 

City of Kamieops, B.C. — 3% and 34% 
| debentures, due June 20, 1949-58-68, $95,000, 
|issued Mar, 1@ 1949. Sold at $100.37 to 

Bell, Gouinlock & Co. Ltd. } 
City of Kelowna, B.C. — 3° and 3'2% 
i5, 1949-68 and Dec. 


debentures, due Apr. ‘ 

1, 1949-68, $145,000, issued Mar, 21, 1949. 
Sold at $98.897 to Dominion Securities 
Corp. Ltd. 

City of Kitchener, Ont.—3%, due Apr. 1, 
1950-64 and Dec. 1, 1949-58, $1,760,983, is- 
| sued Mar. 28, 1949. Sold at $101.08 to Royal 
Securities Corp. and Royal Bank of 
Canada. 

City of Longueuil, Que.—3% and 342% 
debentures, due Jan. 1, 1950-64-69, $123,000, 
issued Mar. 14, 1949. Sold at $96.94 to L. G. 
Beaubien & Co, Ltd. and Dominion Securi- 
ties Corp. Ltd. 

City ef Ottawa, Ont.—2%4% and 344%, 
1-21 year serial debentures, $6,300,000, is- 
sued Mar. 11, 1949. Sold at $192.0774, cost 
basis 2.96519%., to A. E. Ames & Co, Ltd., 
Bank Gf Montreal, Royal Securities Corp. 
Ltd. and McTaggart, Hannaford, Birks & 
Gordon Ltd, 

City ef Rouyn, Que.—3'e%. due Jan. 1, 
1950-69, $100,000, issued Mar. 21, 1949. Sold 
at $94.06 to Paul Gonthier & Co. 

City of Trail, B.C, — 3%% debentures, 
due Dec, 1, 1949-68, $92,000, issued Mar. 
14, 1949. Sold at $100.07 to Lauder, Mer- 
eet, & Co, Ltd, and Bankers Bond Corp. 


td. 

City of Winnipeg, Man.—3% debentures, 
due Apr. 1, 1952-59, $1,350,000, issued Mar. 
15, 1949. Sold at $102.538 to Dominion 

curities Corp. Ltd., A. E. Ames & Co. 

td and Bank of Montreal. 

Corporation of the District of Maple 
Ridge, B.C.—4% debentures, due Dec. 1, 
1949-58, $78,000, issued Mar, 29, 1949. Sold 
at $102.70 to Pemberton & Son, Vancouver, 
Ltd., J. L. Graham & Co, Ltd. & Royal 
Bank of Canada. 

District of Salmen Arm, B.C.—4% deb- 
entures, due Dec, 1, 1951-72, ,000, issued 
Mar. 10, 1949 Sold at $100,1789, to Wood, 
Gundy & Co, Ltd. 

Millville School District No. 11, York 
County, N.B.—4% debentures, due Mar. 
15, 1 1, $30,000, issued Mar. 28, 1949 
Sold privately at $98.25 to Stanbury & 


Co, Ltd 

Municipality of Lachenaie, Que.—3'.™ 
debentures, due Mar. 1, 1950-69, $39,309, 
issued Mar. 21, 1949. Sold privately at $100. 

Parish of l’Ancienne-Lorette, Que. — 3°% 
& 3'2% debentures, due Mar 1, 1950-63-64, 
$250 000, issued Mar. 7, 1949. Sold at 898.625 
» J, T. Gendron Inc. & Dudley, Dawson 

td. 

Parish of Ste.-Adele, Que. — 3'2% deb- 
entures, Je Jan. 1, 1950-64, $6,000, issued 
Mar. 14, 1949. Sold privately at $100. 

Parish of Ste.-Flore, Que,—3'o% deben- 
tures, due Mar, 1, 1950-64 $42,000, issued 
Mar. 21, 1949. Sold privately at $97.75. 

Roblin Hospital District Ne. 2, Man. — 
4%, due Mar. 15, 1950-79, $95,000, issued 
Mar, 28, 1949. Sold privately to James 
Richardson & Sons. 

Scheel Comm. of Carieton, Que.—3's% 
due Feb. 1, 1950-59, $9.000, issued Mar. 28, 
1949. Sold at $96.50, privately. 

Schoel Commission of Cress-Point, Que. 
—3'2% debentures, due Dec 1, 1949-56, 
$14,400, issued Mar. 4, 1949. Sold privately 
at $98.50, 

Scheol Commission of Laverlochere & 
Baoy, Que.—3'2% debentures, due Mar. 1, 

| 1950-59, $50,000, issued Mar. 5, 1949. Sold 
| at $95.50 to Paul Gonthier & Co. Ltd. 

School Comm. of St.-Clement of Tour- 
ville, Que. — 3% and 3%"%, due Jan. 1, 
1950-59 and 1960-64, $110.0v0, issued Mar. 
20, 1949. Sold at $98.73 to Geoffrion, Robert 
& Gelinas. : 

Sisters of St, Joseph for the Diocese of 
| Toronto in Upper Canada—3% and 3'% 
| first mortgage serial bonds, due Mar. 1, 
1951-69, $400,000, dated Mar. 1, 1949. Sold 
to Dominion Securities Corp. and L. G. 
| Beaubien & Co. at $97 to $100 plus accrued 
interest. 

Terrace School District No. 53, B.C, — 
342% debentures, due Jan, 1, 1949-69, $69,- 

| 000, issued Mar. 31, 1949. Sold at $98.03 
| to Wood, Gundy & Co. Ltd. 

Town of Barrie, Ont. — 3° debentures, 
due Feb. 1, 1950-59-64, $102,000, issued Mar. 
31, 1949. Sold at $100.36 to k of To- 
ronto and R. A. Daly Co, Ltd, 

Town of Brampton, Ont. — 314%, due 
June 1, 1950-69, $313,105, issued Mar, 28, 
1949. Sold privately to Bankers Bond 
Corp., Fairclough & Co. and Anderson & 

‘0 


Town of Jonquiere, Que.—3'2% deben- 
tures, due Mar, 1, 1950-64, $300,000, issued 


pocotion de Prets de 
lamme Ltd. and Oscar 

Town of L’Abord-A-Piouffe, 
and 249% debentures, due Mar. 1, 1 
69, $41,200, issued Mar. 3, 1949. Sold at 
$98.32 to Savard, Hodgson & Co, Inc. 

| Town of Mahone Bay, N.S. — 3% 

|3%2% debentures, due rT. 1, 1950-59-69, 
$134,000, issued Mar, 3, 1949. Sold at $100.306 
to Wood, Gundy & Co, Ltd. and Eastern 

Securities Co. Ltd, 

Tewn of New Toronto, Ont.—3'4% deb- 
entures, due Apr, 1, 1960-59, $300,000, issued 
Mar, 8, 1949. Sold at $100.127 to Fairclough 
& Co. Ltd., J, L. Graham & Co, Ltd., Burns 
Bros. & Denton Ltd., Cochran, Murray & 
Co, Ltd. and Bank of Commerce. 

Town of Parry Sound, Ont. — 34% deb- 
entures, due Feb. 28, 1950-59, $60,000, is- 
sued Mar, 1, 1949. Sold at $101.81 to Wood, 
Gundy & Co. Ltd., and Bank of Nova 
Scotia. 

Town of Ste. Rose, Que. — 3% deben- 
tures, due Jan, 1, 1950-59, $50,000, issued 
Mar. 28, 1949. Sold at $98.68 to Credit 
Anglo-Francais Lid. 

own of Trois-Pistoles, Que. — 3% and 
3%2% debentures, due Dec, 1, 1949-58-65, 
$28,000, issued Mar. 28, 1949. Sold at $88.40 
to Banque Canadienne Nationale, 

Town y of East York, Ont,.—2%%, 3% 
and 342% debentures, due Apr. 15, 1 54- 
58-64, $307,194, issued Mar. 4, 1949. Bought 
ee by McLeod, Young, Weir & Co. 


Village of St. Joseph ue, — 3% a 
3%% debentures, due Dec. 15, 1949- 
$40,000, issued Mar. 10, 1949. Sold at $97. 
to Rene-T, Leclerc Inc. 


CORPORATE BONDS 


Moftats, Limited — 4%" first (closed) 
mortgage sinking fund bonds, due Mar, 1, 
1964, $1,090,000, dated Mar, 1, 1949. Sold 
at $100 and accrued interest to yield 4.50% 
by Nesbitt, Thomson & Co, Ltd, 

Provincial Transport — 3% equipment 
trust certificates series “A,"’ due Mar 165, 
1950-54, $1,000,000, dated Mar. 15, 1949. Sold 
at $100 and accrued interest by Green- 
— & Co. Inc. and Savard, Hodgson & 

6, inc, 

Summerland Co-operative Growers’ As- 
sociation — 44)% general mortgage series, 
due Mar. 1, 1950-63, $153,000, issued Mar. 
fe 1949. Sold to Okanagan Investments 
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PREFERRED STOCK 


Newfoundland Light & Power—$1,197,- 
000, 5% preference shares ‘par value $100). 
Offered at $100 per share by Roya) Securi- 
ties Corp. Ltd. 

Nova Seotia Light & Power—S$1,257,200, 
4% cumulative redeemable preference 
shares ‘par value $100) Offered at $99 
per share by Royal Securities Corp. Ltd. 

Simpsons — §3,750,000, 42% cumulative 
redeemable preferred shares (par value 

100), Offered at $97.50 per share by Wood, 

undy & Co. Ltd., Royal Securities Corp. 

Ltd,, Ritis, ce & Co. Ltd., Bell, Gouln+ 
lock & Co, Ltd., Cochran, Murray & Co, 
Ltd., Burne Bros. & Denton, Ltd., Mat- 
th & ., Jas. Richardson & Sons, 
rities Ltd.. W. C. Harris 

., Isard, Robertson & Co. Ltd, 

omson & Co. Ltd., Midland 

4 L.G. Beaubien & Co, Ltd., 

& Co.. R. A. Daly Co, Lta.. 

. Hannaford, Birks & Gordon 

Ltd.. Eastern Securities Co. Ltd., Melady. 
Sellers & Co. Ltd., Milner, Ross & Co, 
McLeod, Young, Weir & Co, Ltd., Savard, 
Hodgson & Co. In¢e., Collier, Norris & 
Quinlan Ltd., The Western City Co. Ltd.. 
Lauder, Mercer & Co. Ltd., Fairclough & 
Co. Ltd. and Jennings, Petrie & Co, Ltd 


COMMON STOCKS 
Newfoundland Light and Power—119,700 
ordinary shares ‘par value $10) offered ot 
ta per share by Royal Securities Corp. 
td. 


APRIL, 1949 


OOMINION BONDS 
oe. #6 Canada Treasury bills — 
8, 1900 bola at $99.87815 to yield . ° 
Dominion of Canada 


Due J 1949, 000, ri 
PM fete. ot 400. 07058 to yield “B0Oe, 


PROVINCIAL BONDS 
Hydre-Electrie Power Commission of 
Ontario (Guaranteed by the Province of 
Ontario) — 3% bonds, due April 1, 1967, 
000 dated April 1, 1949. Offered 
L d accrued interest to yield 
% McLeod, Young, Weir & 
ood, Gundy & Co, Ltd, 


\\ 


3.08% 
Ltd, 


eet CCC CCL CNC 


- ee 


Co. | $98.25 
Bell, by Nesbitt, 


Gouinlock & Co, Ltd., A. E. Ames & Co. | 


Credit Foncier Franco-Canadien—3%" 


Ltd., Mills, Spence & Co. Ltd., Dominion | and 4° debentures due April 1, 1954-64 


Securities Corp, Ltd., Royal Securities 
Corp, Ltd., Midland Securities Ltd., Mc- 
Taggart, Hannaford, Birks & Gordon Ltd., 
Cochran, Murray & Co, Ltd., Harrison & 
Co, Lid., Fry Co., Matthews & Co., 
Collier, Norris & Quinlan Ltd., R. A. Daly 
Co, Ltd., Gairdner & Co. Ltd., W. C. Pit- 
field & Co, Ltd., Burns Bros. & Denton 
Ltd., W. C. Harris & Co. Ltd., James 
Richardson & Sons, Fairclough & Co. 
Ltd., Anderson & Co. Bankers Bond 
Corp. Ltd., Bartlett, Cayley & 

Brawley, Cathers & Co., 
& Co. Ltd., Charles H. Burgess & , 
= & Co. and A, M. Ramsay & 
0. 


MUNICIPAL AND PAROCHIAL BONDS 


City of Edmonton, Alta.—3%, 3'2% and 
354% debentures, due Apr, 15, 1950-50-69- 
79, $2,520,000 issued Apr. 12, 1948, Sold at 
$99.577 to Dominion Securities Corp., A. E. 
Ames & Co, Ltd., Wood, Gundy & Co. 
Ltd., Nesbitt, Thomson & Co, Ltd., J. L. 
Graham & Co. Ltd., Cochran, Murray & 
Co. Ltd., Imperial Bank of Canada, Fair- 
clough & Co, Ltd., Tanner & Co, Ltd., 
Bank of Montreal. 

City of Fert William, Ont.—3%% deben- 
tures, due May 1, 1950-59-74, $684,738, 
issued Apr. 25, 1949. Sold at $100.66 to 
Mills, Spence & Co. Ltd. and Bank of 
Montreal. 

City of Hull, Que.—-3'%4% and 3%% de- 
bentures, due May 1, 1950-54-64, $389,000, 
issued Apr. 19, 1949. Sold at 7 
Rene-1. Leclere Inc. and Nesbitt, Thom- 
son & Co. Ltd. 

City, of Kingston, Ont.—3%, 1-7 and 
1-10 yéar debentures, $342,500, issued Apr. 
27, 1949. Sold at $102.076, costs basis 
2.54%, to Midland Securities Ltd. 

City of Sarnia, Ont.—3% debentures, 
due Feb. 8, 1950-59-69 and Dec. 31, 1949- 
68, $330,000, issued Apr. 20, 1849. Sold 
at $99.43 to A. E. Ames & Co. Ltd. and 
Royal Bank of Canada 

City ef Saskatoen, Sask.—3'4%, 3'2% 
and 3% serial debentures, due 1950-59- 
69-79, $867,000, issued Apr. 11, 1949, Sold 
at $99.777 and accrued interest to Domin- 
ion Securities Corp. Ltd., A, E. Ames & 
Co. Ltd., Jas. Richardson & Sons, 'Royal 
Securities Corp., Ltd. and Bank of Mon- 
treal. 

City of Three Rivers, Que.—3™ 
344% debentures, due Nov. 1, 1950-58-63, 
$675,000, issued Apr. 25, 1949. Sold at 
$98.077 to McLeod, Young, Weir & Co. 
Ltd.. Bell, Gouinlock & Co. Ltd. and 
Mills, Spence & Co. Ltt. 

City of Vaneouver, B.C. — 342% and 
34% debentures, due serially Apr. 1, 
1960-74, $7,936,000, dated Apr. 1, 1049, 
Offered at $100.25 to $98 by A. E, Ames 
& Co, Ltd.; Wood, Gundy & Co, Ltd,; 
Dominion Securities Corp. Ltd.; Anderson 
& Co.; The Western City Co, Ltd.; Fair- 
clough & Co, Ltd.; Cochran, Murray 4& 
Co. Ltd.; Nesbitt, Thomson & Co. Ltd.; 
McTaggart, Hannaford, Birks & Gordon 
Ltd.: mberton & Son (Vancouver) Ltd.; 
Mills, Spence & Co, Ltd.; McLeod, Young 
Weir & Co. Ltd.; Bell, Gouinlock & Co. 
Ltd.; Tanner & Co. Ltd. and McMahon 
& Burns Ltd. 

Corporation de l’Hopital Cooke — 3% 
debentures, due Oct. 1 and Apr. 1, 1949-68, 
$936,000, issued Apr. 12, 1949. Sold pri- 
vately to L. G. Beaubien & Cie Ltd. 

District ef Burnaby, B.C.—4% deben- 
tures, due Mar. 1, 1950-69, $272,000, issued 
Apr, 4, 1949. Sold at $97.361 to Pemberton 
& Son, Vancouver, Ltd. 

District ef Clatfe, N.8.—3% and 3%% 
debentures, due May 1, 1950-56-64, $15,000, 
issued Apr. 26, 19498. Sold at $101.35 by 
Wood, Gundy & Co. Ltd. 

District of Coldstream, B.C.—4% deben- 
tures, due Jan, 2, 1950-68, $50,000, issued 
Apr. 21, 1949. Sold at $102.934 to R. A. 
Daly & Co. Ltd. 

District of Coquitiam, B.C.—4% deben- 
tures, due Mar. 31, 1950-59, $53,754, issued 
Apr. 18, 1949, Suld at $103.08 to Wood, 
Gundy & Co. Ltd. and Royal Bank of 
Canada. 

Herbert Reddy Memeria! Hespital—3'2% 
debentures, due Mar. 1, 1950-59, $315,000, 
issued Apr. 12, 1949. Sold privately to 
Credit Inter-Provincial Ltd. 

Municipality of S8t-Francois-de-Sales, 
Que.—3%2% debentures, due July 1, 1950- 
64, $25,000, issued Apr. 28, 1949. Sold pri- 
vately at $95.51. 

Protestant School Commission of River- 
bend, Que.—3'%%% debentures, due Apr. 1, 
1950-69, $75,000, issued Apr, 26, 1949. 
Sold privately at $100. 

Protestant Scheol Commission of Town 
of Ste-Therese, Que.—3'% debentures, 
due Oct. 2, 1949-63, $15,000, issued Apr. 5, 
1949. Sold privately at $96.50. 

School Commission of St.-Remi-de-la- 
Riviere-Metis, Que.—3% and 3% deben- 
tures, due Nov. 1, 1949-51-68, $65,000, 
issued Apr. 28, 1949. Sold privately at 
$96.50. 

School Commission of Village of Ber- 
nierville, Que.—3%e% debentures, due Feb. 
1, 1950-64, $35,000, issued Apr. 5, 1949. 


Sold privately at $97. 
School Commission of the Village of 
and 3%% deben- 
. 1950-63-64, $500,000, 
issued Apr, 24, 1949. Sold at $97.82 to 
Grenier, Ruel & Co. Inec., Bafque Pro- 
vinciale du Canada and Geoffrion, Robert 

& Gelinas Inc. 

School Commission of the Village of 
Plessisville, Que.—3°° and 3% deben- 
tures, due Apr. 1, 1950-59-64, $60,000, 
issued Apr. 11, 1949. Sold at $97.736 to 
DesJardins, Couture Inc. 

Town of Arnptior, Ont.—3'%%% deben- 
tures, due Mar. 15, 1950-69, Jan. 18, 1950- 
68, Mar. 10, 1950-64 and Apr. 1, 1950-64, 
$196,765, issued Apr. 27, 1949, Sold at 
$102.865 to Nesbitt, Thomson & Co. Ltd. 

Town of Beauceville, Que.—3%, 3% % 
and 3'2% aebentures, due Jan. 1, 1950- 
54-59-64, $186,000, issued Apr, 26, 1949. 
Sold at $97.78 to J. E. Laflamme Ltd. and 
Osear Dube & Co. Inc. 

Town of Beguport-East, Que.—3% and 
3%% debentures, due May 1, 1950-58-69, 

7 issued Apr. 12, 1949. Sold at 
$098.52 to Oscar Dube & Co. Inc. and 
J. E. Laflamme Ltd. 

Town of Coaticook, Que.—2%™ and 3% 
debentures, due Sept. 1, 1950-59-68, $58,500, 
issued Apr. 19, 1949. Sold at $96.818 to 
Bell, Gouinlock & Co, Ltd. 

Town of Cochfane, Ont.—3's% deben- 
tures, due June 1, 1950-69, $35,000, issued 
Apr. 26, 1949. Soild at $97.001 to R. A. Daly 
& Co. Ltd. 

Town of Dartmouth N.8.—3% and 34% 
debentures, due May 1, 1950-59-64, $100,- 
000, issued Apr. 28, 1949. Sold at $100.531 
to Burns Bros. and Denton Ltd., Bank of 
Nova Scotia and F. J. Brennan & Co. Ltd. 

Town of Dorval, Que.—3% and 3%% 
debentures, due May 1, 1960-63-64, $622,000, 
i 1049. Sold at $96.528 to 

F & Co. Ltd. A. B. Ames 
& Co, Ltd. and MeNeil, Mantha Inc. 

Town of Grande Prairie, Alta. —4'%2%, 1- 
25 year debentures; $90,000, issued Apr. 
25, 1949. Sold to Tanner & Co. Ltd. 

Town of La Tuque, Que.—3% and 34%4% 
debentures, due May 1, 1950-59-69, 
$160,000. issued Apr. 5, 1949. Sold at $97.27 
to A E. Ames & Co, Ltd. 

Town of Leduc, Alta.—4%% debentures, 
due Nov. 1, 1949-73, $59,000, issued Apr. 
12, 1949. Sold privately to Jas. Richardson 
& Sons and Bank of Montreal, 

Town of Mount-Royal, Que.—2%4™ and 
3%4% debentures, due May 1 1950-56-69, 
$210,000, issued Apr. 25, 1949. Sold at 
$97.537 to Gairdner & Co. Ltd. Royal 
Bank of Canada, Mills, Spence & Co. 
Ltd. and Bell, Gouinlock & Co. Ltd. 

Town of Thorold, Ont.—3'2% deben- 
tures, 10 year installments, $15,000, issued 
Apr. 12, 1949. Sold at $102.40 to Royal 
pee of Canada and Midland Securities 

Township of North York, Ont.—3'2% 
debentures, due Apr. 15, 1950-69 and Nov. 
15, 1949-68, $980,892, issued Apr. 5, 1949. 
Sold privately to Harrison & Co., Bankers 
Boné Corp. Ltd., J. L. Graham & Co. 
Ltd., Fairclough & Co. Ltd. and Burns 
ao sae en _. rough 

ownship o carborou Ont.—3%% 
debentures, due Mar. 1, 1950-68, $663,000, 
issued Apr. 11, 1949, Sold at §100.769 to 
A. E. Ames & Co. Ltd., Wood, Gundy & 
Co, Ltd., Cenadian Bank of Commerce 
and Roya! Bank of Canada. 

Villiage of Disraeli, Que.—3% and 3'2% 
debentures, due May 1, 1950-57-69, $65,000, 
issued Apr. 4, 1949. Sold at $98.34 to J. E. 
Laflamme Ltd. 

Village of Fairview, Alta.—4'2% deben- 
tures, due Nov, 1, 1949-68, $30,000, issued 
Apr. 12, 1949. Sold privately to Jas. Rich- 
afdson & Sons. 

Village of VEnfant Jesus, Que.—3'2% 
debentures, due May 1, 1950-64, $35,000, 
issued Apr. 28, 1949. Sold privately at 


and 


$100. 

Village of Plessisville, Que. — 3% and 
3%4% debentures, due Mar, 1, 1950-59-64. 
$53,000, issued As. 19, 1949. Sold at 
i - Bg Pes - —. Couture ai 

e of St.- ~w af ue, — 
3'2% debentures, due Ocf. 1, 1949-73, 
oer a issued Apt. 5, 1949. Gold privately 
a . 


Village of Val Prete Que.—3'%2% de- 
bentures, due J: 1, 1950-64, $20,000, is- 
sued Apr. 28, 1949. Sold privately at $100. 


CORPORATE BONDS 
J, H. Ashdown Hardware Co.—3%% first 


Apr. 1, sold privately 
through Wood, Gundy & Co. 
Canadian Oi) — "a first — age 
$2,000,000, dated Apr. 1, 1949, Offered at 
and accrued interest to yield 3.65% 
Thomson & Co, Lid, 


$4,000,000, dated April 1, 1948. Offered 
at $100 plus accrued interest by a large 
syndicate headed by L. G. Beaubien & 
| Go. and including Dominion Securities 
Corp. Ltd. and a group of investment 
dealers & banks. 

Dominion Road Machinery Co. Ltd.— 
5%% Ist (closed) mortgage sinking fund 
bonds, due Apr. 1, 1964, $140,000, dated 
Apr. 1, 1949. Offered at $100 to yield 5% % 
(carrying @ bonus of 5 shs., n.p.v, for 


., | each $500 principal amount of bonds). 
J. L, Greham | 


Jamaica Public Service — 3'2% 
| mortgage sinki fund debentures, series 
“E,” due July 15, 1971, £200,000, issued 
Apr. 28, 1949. Sold privately by Kitcat & 
Aiken of London, Eng., and Greenshield 
& Co. Inc. 

Walter M. Lowney—3'2% first mortgage 
serial bonds, series “A,” due Apr. 16, 
1950-59, $500,000, dated Apr. 16, 1949. Sold 
privately at $100 plus accrued interest by 
Harrison & Co. Ltd. 

Marven's Limited—4'2% first mortgage 
and collateral trust bonds, series “A,” 
due Apr. 1, 1950-59-64, $300,000, dated 
Apr. 1, 1949. 4% serial. honds offered at 
$101 and accrued interest, 4%% 15-year 
bonds offered at $101.50 and accrued 
interest by Eastern Securities Co, Ltd. 

Schell Industries—5'2% first (closed) 
mortgage sinking fund bonds, due Apr. 1, 
1968, $500,000, dated Apr. i, 1949. Offered 
at $100 to yield 5.50%, carrying a bonus 
of common shares (no par value) at the 
rate of 20 shares per $1,000 bond by Har- 
tison & Co. Ltd. 

Traders Finance Corporation—4% con- 
vertible sinking fund debentures, due 
Apr. 1, 1964., $2,000,000, dated Apr. 1, 
1949. Sold at $100 and accrued interest to 
yield 4% by McLeod, Young, Weir & Co. 

td., Nesbitt, Thomson & Co, Ltd. and 
Gairdner & Co, Ltd. 


first 


MAY, 1949 


DOMINION BONDS 
Dominion of Canada Treasury bills — 
Due Aug. 5, 1949, $75,000,000 issued May 
5, 1949, Sold at $99.87542 to yield .50%. 
Dominion of Canada Treasury bills — 


Due Aug. 26, 1949, $75,000,000, issued May | 


26, 1949. Sold at $99.87485 to yield .503%. 


PROVINCIAL BONDS 


Prevince of New Branswick—3\4% 
34% sinking fund debentures, due May 
16, 1957-64, $6,500,000, dated May 16, 1949. 
3%% debentures offered at $99.50 and 
accrued interest to yield 3.32%, 342% de- 
bentures offered at $99.25 and accrued in- 
terest to yield 3.56% by a group of 
Canadian investment dealers headed by 
Dominion Securities Corp. Ltd. and Bell, 
Gouinlock Co. Ltd. 

Quebee Hydro-Electric Power Commis- 
sion (Guaranteed by Province of Quebec) 
—2's% debentures, due June 30, 1953, 
$2,300,000, issued May 1, 
vately at $100. 


MUNICIPAL AND PAROCHIAL BONDS 


City and County of Saint John, N.B.— 
2%%%, 3%, 344% and 3'2% debentures, due 
June 1, 1950-54-59-64-69, $460,000, issued 
May 23, 1949. Sold at $96.93 to Wood, 
Gundy & Co. Ltd., Eastern Securities Co. 
Ltd. and Bank of Nova Scotia. 

City of Halifax, N.S.—3%, 34% and 
342% debentures, due June 1, 1950-56-64- 
69, $345,000, issued May 12, 1949. Sold 
at $89.76 to Dominion Securities Corp. 

td.; W. C. Pitfield Co. Ltd., Nesbitt, 
Thomson Co. Ltd., J. C. Mackintosh & 
Co. Ltd., Bank of Nova Scotia and Im- 
perial Bank. - 

City of Hamilton, Ont.—3% debentures. 
due May 1, 1950-58, $250,000, issued May 
30, 1949. Sold at $103.16 to Canadian Bank 
of Commerce. 

City ef Moncton, N.B.—344% and 342% 
debentures, due July 2, 1950-54-59, $500,000, 
issued May 30, 1949. Sold at $101.27 to 
Royal Securities Corp. Ltd. and Canadian 
Ban® of Commerce : 

City of Niagara Falls, Ont.—3% and 
342% debentures, due July 2, 1950-64, 
$34,406, issued May 30, 1949. Sold at 
$100.11 to Anderson & Co. and Imperial 
Bank of Canada. 

City of North Bay, Ont.—2'%2%, 2%%, 
3% and 3%% debentures, due May 15, 
1950-54-58-64-69, $250,000, issued May 3, 
1949. Sold at $99.233 to Anderson & Co., 
Fairclough & Co. Ltd. and Bank of 
Nova Scotia. 

City of Oshawa, Ont.—3% and 3% de- 
bentures, due June 1, 1950-59-69, $650,000, 
issued May 5, 1949. Sold at $100.577 to 
Harrison & Co., F. H. Deaton & Co. and 
Goulding, Rose & Co. Ltd. 

City of Port Alberni, B.C.—4% deben- 
tures, due Mar. 15, 1950-59, $30,000, issued 
May 30, 1049. Sold at $102.58 to Bank of 
Montreal and McMahon & Burns Ltd, 

City of Port Arthur, Ont.—3'4% deben- 
tures, due Dec. 15, 1949-58-63, $291,504 
issued: May 23, 1949, Sold at $101.58 by 
Fry & Co. and F. H. Deacon & Co. 

City of Port Moody, B.C.—4% deben- 
tures, due June 1, 1950-69, $135,000, issued 
May 18, 1949. Sold at $97 to MeMahon & 
Burns Ltd. 

City of Regina, Sask.—3%, 3°>% and 
3°4% debentures, due Dec, 31, 1950-58-68- 
73, $1,561,000, issued May 26, 1949. Sold at 
$99.527 to Dominion Securities Corp. Ltd., 
Bell, Gouinlock & Co. Ltd., Bank of 
Montreal, Mills, Spence & Co. Ltd., Bank 
of Nova Scotia, Houston, Willoughby & 
Co. Ltd. and James Richardson Sons. 

City of Shawinigan Falls, Que.—2%™~ 
and 3% debentures, due May 1, 1950-69, 
$700,000. Dated May 1, 1949. Sold at 
97.953, cost basis 3.2331%, to Wood, 
Gundy & Co. Ltd, and Royal Bank of 
Canada. 

City of Vernon, B.C.—3%"% debentures, 
due May 15, 1950-69, $39,000, issued May 
2, 1949. Sold at $100.723 to A. E. Ames & 
Co. Ltd. and Royal Bank of Canada. 

City of Welland, Ont.—3% debentures, 
due May 1, 1950-59, $50,000, issued May 
25, 1949. Sold at $101.019 to Midland Se- 
curities Ltd. . 

County of Cumberland, N.S.--3% deben- 
tures, due June 1, 1950-59, $20,000, issued 
May 17. Sold at $100.269 to Dominion 
Securities Corp. Ltd. 

Montreal Protestant School Board—3% 
and 3'2% debentures, due Mey 1, 1950- 
54-64, $3,000,000, issued May 25, 1949, Sold 
at $96.25 by A. B, Ames & Co. Ltd., 
Bank of Montreal, W . Gundy Corp. 
Ltd., Dominion Securities Corp, Ltd., 
Royal Bank of Canada, L. G. Beaubien 
& Co. Ltd., Nesbitt, Thomson & Co. Ltd. 
and Gairdner & Co. Ltd. 

Municipality of Les Eboulements, Que,— 
342% debentures, due Nov. 1, 1949-63, 
$55,000, issued May 18, 1949. Sold pri- 
vately at $100, 

Municipality of Riviere-a-Pierre, Que. 
—3% and 342% debentures, due Jan. 1, 
1950-54-69, $70,000, issued May 2, 1949. 
Sold at $94.19 by La Corporation de Prets 
de Quebec. 

Municipality of St. Vincent-de-Paul, Que. 
3%% debentures, due May 15, 1950-64, 
oan Issued May 26, 1949, Sold privately 
a 


Roman Catholie Schoo! Board of City of 
Sherbrooke, Que.—2%"% and 3%% de- 
bentures, due June 1, 1950-59-69, $300,000, 
issued May 30, 1949. Sold at $98.267 .to 
Bell, Gouinlock & Co, Ltd. and Canadian 
Bank of Commerce 

School Commission of L'Abord-a- 
Plouffe, Que.—3% and 3%% debentures, 
due Mar, 1, 1960-59-64, $400,000, issued 


May 5, 1949, sold -at $98.78 to Belanger | 


Inc., Credit Anglo-Francais Ltd. 

Banque Provinciale du Canada, 
School Commission of Marieville, Que. 
—3% and %42% debentures, due Apr. 1, 

1950-59-69, $150,000. issued May 3, 1949. 

Sold at $99.02 by Banque Canadienne 

ee and Savard, Hodgson & Co. 
0. 


Town of Beauceville-East, Que.—3% 
and 342% debentures, due June 1, 1950-56- 
“4, 2,000, issued May 2, 1949. Soid 
at 3.14 by J. E. Laflamme Ltd. and 
Oscar Dube & Co. Inc. 

Town of Cobourg, Ont, — 3%%,, 15-20 
year debentures, $423,000. issued May 20, 
1949. Bold at $101.40, cost basis 3.08% to 
Lr of Toronto and Midland Securities 

td. 

Town of Cowansville, Que.—2%% and 
3% debentures, due Mar. 1, 1950-64-69, 
126,000, issued May 30, 1949, Sold at 

,609 to Dudley Dawson Ltd. 

Town of High River, Alta.~3%% de- 
bentures, due June 1, 1950-69, $27,000, 
issued May 9. 1949. Sold at $99 to Burns 
Bros. & Denton Ltd. and Sydie, Suther- 
land & Driscoll Ltd. : 

Town of Joseph de Grantham, Que.— 
3% and 3%% debentures, due May 1, 


and 


1950-59-69, $285,000, issued May 25, 1949. | 


Sold at $98.38 to McNeil, Mantha Inc. and 
Banque Provinciaie du Canada. 

Town of Listowel, Ont.—3%% deben- 
tures, due June 15, 1960-69, $90,000, issued 
. 23. 1949 


. Ltd. 
Town of Mount Forest, Ont.—3'4% de- 
pemares due July 1, 1950-69, $125,000, 
May 31, 1949. Sold at $102.38 to 
Bank of Montreal and Cochran, Murray 
& Co, Ltd. 

Town of Newcastle, N.B.—3%, 34% 
3%% and 3%% debentures, due June 15, 
1950-69, @at'e issued May 26, 1949. 
Sold to Wood, Gundy & Co. Ltd., Eastern 
— Co. Lid. ana Royal Bank of 


nada. 

Town of Petrolia, Ort.—3% debentures, 
due Dec. 1, 1949-53, $4.35, issued May 30, 
1949, Sold af'$101.83 to Bank of Toronto 
and Wood, Gundy & Co. Ltd. 


1949. Sold pri- | 


Sold at $100,396 to Gairdner | 


| Town of Red Deer, Alta.—3%\% deben- 
| tures, due 1950-69, $100,000, issued May 18, 
1949. Sold at $100.60 to Wood, Gundy & 
Co. Ltd. : 
| Town of Shediac, N.B.—3'%% and 3'2% 
| serial debentures, due 1950-64, $125,000, 
}dated May 1, 1949. Offered at 2.50 to 
| $100 by F. J. Brennan & Co. Ltd. 
| Town of Stellarton, N.8.—3% and 3%% 
| debentures, due June 1, 1950-64, $45,000, 
|issued May 10, 1949. Sold at $100.436 to 
| Wood, Gundy & Co. Lid, and Bank of 
| Nova Scotia 
| Town of St. Mary's, Ont.—3% deben- 
| tures, due June 1, 1950-69, $125,000, issued 
| May 16, 1949. Sold at $96.7864 to Midiand 
| Saeeee Ltd. and Royai Bank of Can- 
| ada. 

Tewn of Wolfville, N.S.—3% and 34% 
debentures, due May 1, 1950-59-66, $55,000, 
issued May 5, 1849. Sold at $100.54 to 
| Dominion Securities Corp. Ltd. 

| Township of Bagot, Que,—3'.% deben- 
| tures, due Apr. 1, 1950-57, $35,000, issued 
| May 12, 1948. Sold privately at $100. 

Township of McKim, Ont.—4%, 10-year 
installment debentures, $28,000, issued 
|May 3, 1949. Sold at $99.50 to M. 
Ramsay & Co. 

Township ef Moore, Ont.—3%% de- 
bentures, due Dec. 31, 1949-68, $80,000, 
issued May 30, 1949. Sold at $101.834 to 
Anderson & Co. 

Township of Merin, Que.—3'2% deben- 
tdres, due Dec. 1, 1949-63, $25,000, issued 
May 18, 1949. Sold privately at $94.00. 
| Township of Toronto, Ont.—3%% de- 
bentures, due June 1, 1950-64, $179,000, 
issued May 17, 1949. Sold at $100.57 to 
C. H. Burgess & Co. 

Township of Waterloo, Ont.—3%% de- 
bentures, due June 15, 1950-69, $150,000, 
issued May 26, 1949. Sold to yield 
— by Dominion Securities ‘ 

td. 

Village of New Hamburg, Ont.—3%% 
debentures, due July 15, 1950-68, $160,000, 
issued May 15, 1949. Sold at $100.10 to 
Dorfiinion Securities Corp. Ltd. 

Village of Pont-Rouge, Que.—3%% de- 
bentures, due May 1, 1950-61, $12,000, 
ee May 12, 1949. Sold privately at 

50. 

Village of Rockeliffe Park, Ont.—3% 

debentures, due Apr, 1, 1950-64, $53,100, 


issued May 9, 1949. Sold at $100.343 to | 


John Graham & Co. Ltd, 

Village of Ste-Ann-de-Beaupre, Que.— 
| 3% debentures, due June 1, 1960-64, 
| $85,500, issued May 16, 1949. Sold at $97.12 
to Savard, Hodgson & Co. Inc. 


Village of St. Jean de Boischatel, Que. 
3% and 3%% debentures, due May 2, 
1950-54-64, $300,000, issued May 23, 1949. 
Sold at $96.25 by Grenier, Ruel & Co. 
Ltd., J. E. Laflamme Ltd., La Corporation 
de Prets de Quebee and L. G. aubien 
& Co. Ltd. 


CORPORATE BONDS 


Butler Metal Products (wholly-erned 
——. of Maxwell Ltd.)—5'2% first 
(closea) ‘mortgage sinking fund bonds, 
due May 1, 1069, $330,000, dated May 1, 
1949. Offered at $100 plus accrued inter- 
est to yield 5.40% carrying a bonus of 
common shares (no par value) of Max- 
well Ltd. at the rate of 10 shares per 
$1,000 bond by Harrison & Co, Ltd. 
Canadian Oil Companies (additional 
issue)—3'S% debentures, due Apr. 1, 
1964, $2,000,000, issued May 3, 1949. Offer- 
| ¢4 at $98.25 by Nesbitt, Thomson & Co. 
td 


Consolidated Bakeries of Canada—3%% 
first collateral mortgage serial bonds due 
May 1, 1954-63, $1,500,000, dated May 
1, 1949. Sold privately at $100 and ac- 
crued interest by A. E. Ames & Co. Ltd. 

Wm. Looser & Co. Ltd.—6% sinking 
fund debentures, due May 1, 1964, $150,000, 
dated May 1, 1949, Sold at $100 and ac- 
}crued interest and including a bonus of 
}one common n.p.v. share for each $500 
debenture by Wm. Looser & Co. Ltd. 

Mi-Co Meter (Canada) — 4% secured 
notes, series A, due May 1, 1951, $250,000, 
dated May 1, 1949. Offered at $100 and 
accrued interest to yield 4% by F. J. 
Brennan & Co. Ltd. 

Seaboard Power Corporation — 4° first 
mortgage serial bonds, series A, due May 
1, 1952-71, $2,600,000, dated May 1, 1949, 
Hg privately by Wood, Gundy & Co. 

td 


Teronto, Hamilton & Buffale Railway— 
2% equipment trust certificates, due 
June 2, 1952, Nov, 2, 1952 and May 2, 1958, 
$2,000,000 dated May 2, 1959. Sold pri- 
vately by A. E, Ames & Co. Ltd. 

Winnipeg Electric—2%% first mortgage 
bonds, due May 1, 1971, $2,000,000, issued 
May 30, 1949. Sold privately at $101.50 by 
Nesbitt, Thomson & Co. Ltd, 


PREFERRED SOCKS 


Canada Foils—100,000 class A_ shares 
(no par value) cumulative preferential 
dividend f0c per share per annum plus 
annual automatic participating dividend 
when earned. Sold at $10 per share to 
yield 6° minimum by Fry & Co. 

Henry Morgan & Co.—$1,500,000, 4% °% 
cumulative redeemable, sinking fund pre- 
ferred shares (par value $100). Offered 
at $100 per share plus accrued dividends 
by Greenshields & Co, Inc. 

Royal Oak  Dairy—37,455 class “A” 
| cumulative convertible preferential shares, 
(no par value) offered at $10 per share, 
| to yield 6% (each full ten class “A” 
shares purchased will carry a bonus of 
one class “‘B" share). 








JUNE, 1949 


DOMINION BONDS 


Dominion of Canada Treasury bills, due 
Sept. 9, 1949. $75,000,000 issued June 9, 
| 1940. Sold at $99.87 to yield 0.500°%, 

Dominion of Canada Treasury bills— 
|Due Sept. 23, 1949, $75,000,000, issued 
ae 23, 1949, Sold at $99.87296 to yield 
510%. 


PROVINCIAL BONDS 
Province of British Columbia—3% de- 


| bentures, due June 15, 1964, $11,000,000, 
issued June 17, 1949. Sold at $97.277 to 
A. E. Ames & Co, Ltd., Wood, Gundy & 
Co, Ltd., Dominion Securities Corp. Ltd. 
Canadian Bank of Commerce an Royal 
Bank of Canada. 

Province of Nova Scotia—2'42% and 3% 
debentures, due June 15, 1953-65, $19,000,- 
and interest to yield 2.50% and 3.25% by 
Wood, Gundy & Co. Ltd., McLeod, Young, 
Weir & Co. Ltd., Royal Securities > 
Ltd., Cochran, Murray & Co, Ltd., A. B. 
Ames & Co, Ltd., Bell, Gouinlock & Co. 
Ltd., McTaggart, Hannaford, Birks & 
Gordon Ltd., W. C, Pitfield & Co. Ltd., 
Dominion Securities Corp. Ltd., Mills 
Spence & Co. Ltd., Harrison & Co. Ltd., 
Nesbitt, Thomson &* Co, Ltd, Eastern 
Securities Co Ltd., F, J. Brennan & Co. 

Ltd., Mead & Co, Ltd., Midland Securities 
Ltd., L. G. Beaubien & Co. Ltd., Burns 
| Bros. & Denton Ltd., Cornell, MacGil- 
| livray Ltd., Anderson & Co., Stanbury & 
| Co. Ltd. and J. C. Mackintosh & Co. Ltd. 
Province of Saskatchewan—3%% sink- 
ing fund debentures, due June 1, 1964, 


000, dated June 15, 1949. Sold at $100 
| $3,000,000, dated June 1, 1949, Offered at 


| $06.75, to yield 4.04% SHlus aterued inter- | 


lest by Dominion Securities Corp. Ltd., 
| A. BE. Ames & Co. Lid., Wood, Gundy & 
|Co, Ltd. and Houston, Willoughby & 
|} Co. Ltd. 


| i 
MUNICIPAL AND PAROCHIAL BONDS | 
City of Cornwall, Ont.—3% debentures, | 


due July 16, 1960-69, $252,705, issued Jttne 
| 10, 1949. Sold at $98.603 to Wood, Gundy 
| & Co, Ltd, 

City ot Peterborough — 2°%4%, 3% and 
3% % serial debentures, due June 30, 1950- 
69, $1,814,800.46 dated June 30, 1949. Sold 
| to Dominion Securities Corp. Ltd., Wood, 
Gundy & Co. Ltd., A. E. Ames & Co. Ltd. 
}and Gairdner & Co, Ltd. Prices on &p- 
| plication. 

City of 8t. John’s, Nfld.—3'e% deben- 
itures, due Dec. 1, 1969, $35,000, issued 
| June 24, 1949. Offered at $96.50 by Royél 
| Securities Corp. Ltd., Cérnell, MacGill- 
| vray Ltd. and B. D. Parsons & Co. 

City of Sherbrooke, Que.—3% deben- 
| tures, due Apr. 1, 1950-69, $50,000, issued 
| June 7, 1949. Sold at $97.906 to Casgrain 
| & Co, Ltd. and Dudley Dawson Ltd. 

City of Toronto—2'2% and 3% serial 
installment debentures, due June 1, 1960- 
| 68, rents dated June 1, 1049. 24% 
and 2%,°%% ‘ebentures are sold. i% de- 
bentures offered at $99.50 to §101.25 pilus 


| Ltd., McLeod, Young, Weir & Co. Litd., 
McTaggart, ‘Hannaford, Birks & Gordbn, 
Ltd, and C. H. Burgess & Co. 

City of Woodstock, Ont.—242% and 3% 
debentures, due June 15, 1950-54-59, 
| $101,404 to Fairclough & Co, Ltd, 

County of Halifax, N.8.—3% debentures 
|} due June 1, 1950-61, $12,000, issued June 
8, 1948. Sold at $100.71 to F. J. Brennan 
& Co. Lid. 

District of Cowichan, B.C.—3'%% deben- 
tures, due June 15, 1950-59, $11,000, 1949. 
Sold at $101 to McMahon & Burns Ltd. 

District of Oak Bay, B.C.—3%% deben- 
tures, due Mar. 1, 1950-69, $210,000, issued 
June 13, 1949, Sold at $101.59 to Jas. 
Richardson & Sons. 

Edmonton Roman Catholic Separate 
School District No. 7, Alberta—23%% & 
|3%% debentures, due June 15, 1950-59- 

69, $250,000 i@sued June 17, 1949. Sold at 

$99.077 to Nesbitt, Thomson & Co. Ltd. 

and Tanner & Co. Lid. . 

Hamilton Sepa School Board, Ont.— 

3 

1 


“» and 3%4% debentures, due July 2, 


e 


950-59-69, $60,000, issued June 20, 1949 
‘ 


|at $¥8.60 and accrued 
| $.10% 


* 
sold at $100.03 to Burns Bros. and Denton 
t 


| -Liey@minster Hospital District, Alta., 
Sask.—3'4% and 3%%, dedentures, due 
Nov. 1, 1950-68, $92,000, issued June li, 
1949. Sold at .27 to Burns Bros, & Den- 
~ Ltd. and Sydie, Sutherland & Driscoll 


Municipality of Ste.-Anne-de-la-Poca- 
tiere, Que.—3'a5b debentures, due Feb. 1, 
1950-62, $15,000, issued June 10, 1949. 
Sold privately at $100. ; 

Protestant School Trustees of Munici- 
pality of Rawdon, Que.—3%, 344° and 
342% debentures, due Mar, 1, 1950-54-59- 
69, $70,000, issued June 10, 1949. Sold pri- 
vately. at $96.08. 

Public Service Commission of Bridge- 
water, N.S.—3%, 3%% and 342% deben- 
tures, due June 1, 1950-59-05-72, $400,000, 
issued June 23, 1949. Sold at $96.80 to J. C. 
Mackintosh & Co, Ltd., Nesbitt, Thomson 
& Co, Ltd., Wood, Gundy Co, Ltd., Royal 
Bank of Canada, Bank of Montreai, East- 
ern Securities Co, Ltd, and Stanbury & 
Co, Ltd. 

School Commission of the City of 
Joliette, Que.—3°% and 3%% debentures, 
due May 1, 1950-59-68, $240,000, issued 
June 20, 1949. Sold at $98.82 to Banque 
Canadienne Nationale and Geoffrion, 
Robert & Gelinas Inc. 

School Commission of the Town of 
Beauport, Que.—3% debentures, due May 
2, 1950-64, $54,000, issued June 7, 1949. 
Sold at .72 to J. T. Gendron Inc. and 
Dudley Dawson Ltd. 

Scheel Commission of the Village ef 
Disraeli, Que.—3% and 3%% debentures, 
due July 1, 1950-59-69, $120,000, issued 
June 15, 1949. Sold at $98.78 to Societe de 
Placements Inc. 

School Commission of the Village of St. 
Charles de Joliette, Que.—3% and 3%% 
debentures, due Apr. 1, 
$175,000, issued June 6, 1949. Sold at $98.40 
to Rene T. Leciere Inc. 

Simcoe Roman Catholic Separate Schoo! 
| Board, Ont.—3%% debentures, due July 
| 15. 1950-69, $37,000, issued June 28, 1949. 
Sold at $99.75 to Bankers Bond Corp. Ltd. 

Town of Barrie, Ont.—3% debentures, 
due June 1, 1950-69, $215,000, issued June 
| 2 1949. Sold at $88.379 to A, E. Ames 
& Co. Ltd, and Royal Bank of Canada. 

Town of Lennexville, Que.—2%% and 
344% debentures, due July 1, 1050-59-69, 
$80,000, issued June 20, 1949, Sold at 
$98.18 to Wood, Gundy Co. Ltd. and 
Canadian Bank of Commerce. 

Town of Mahone Bay, N.S.—3% de- 
bentures, due July 1, 
issued June 29, 1949. Sold at $99.06 to 
Dominion Securities Corp. Ltd. 

Town of Montreal-South, Que, — 3% 
& 3'%2% debentures, due Apr. 1, 1950-54- 
69. $95,000, issued June 29, 1949, Soild 
privately at $95. 

Town eof Pictou, N.8S.—3% and 3%% 
debentures, due July 2, 1950-56-64, $65,000, 
issued. June 28, 1849. Sold at $101.39 by 
Royal Securities Corp. Lid. and Royal 
Bank of Canada, 

Town of Ste-Foy, Que.—3% and 342% 
debentures, due May 1, 1950-59-64, $25,000. 
= June 29, 1949. Sold privately at 

Town of St. Joseph, Que.—3%, 3%% 
and 3'2°% debentures, due July 1, 1950-$4- 
59-69, $75,000, issued June 15, 1949. Sold at 
$97.19 to McNeil, Mantha Inc. . 

Township of Langley, B.C.—3% de- 
bentures, due July 2, 1951, $30,000, issued 
June 29, 1949. Sold at $100.97 to Royal 
Bank of Canada. 

Township of Moore, Ont.—3's% deben- 
tures, due Dec. 31, 1949-68, $80,000, issued 
June 1, 1949. Sold at $101.834, cost basis 
3.29% to Anderson & Co. 
aoe of Nepean, Ont.—2's% 
3% debentures, due July 1, 1950-59-69, 
$402,600, issued June 27, 1949. Sold at 
$98.948 to Gairdner & Co. Ltd. 

Township of Pickering, Ont.—3% de- 
dentures, due Aug. 1, 1950-69, $50,000, 
issued June 27, 1949. Sold at $96.21 to 
Canadian Bank of Commerce. 

Township of Portland, Ont. 3% % 
and 312%, 1-20-year debentures, $92,000, 
issued June 28, 1949. Soild at cost of 3.45% 
to Bankers Bond Corp. 

Village of Forest Hill, Ont.—3% and 
314% debentures, due July 15, 1950-59-64, 
$292,929, issued June 22, 1949.* Sold at 
$100,429 to Anderson & Co., Cochran, 
Murray & Co. Ltd. and Dominion Bank. 

Village of St.-Remi, Que.—3'2% deben- 
tures, due June 1, 1950-69, $40,000, issued 
June 29, 1949. Sold privately at $99. 

Village of Swansea, Ont.—3% deben- 
tures, due July 1, 1950-64, $44,684, issued 
June 20, 1949. Sold at $99.935 to W. C. 
Harris & Co. Ltd. 

Winripeg General Hospital (Guaranteed 
by City of Winnipeg)—3'4% 
bentures, due Jun. 1, 1950-79, $900,000, 
dated Jun. 1, 1949, Sold at $98.50 to $102.14 
| by Wood, Gundy & Co., Nesbitt, Thomson 
& Co. & Royal Bank. 


CORPORATE BONDS 


Bell Telephone Co.—3%"% first mortgage 
bonds, series G. Due June 1, 1975, $40,000,- 
000, dated June 1, 1949. Sold at $102.128 
and accrued interest by A. E. Ames & Co. 


and 


Ltd., Reyal Securities Corp. Ltd., Dom- | 
inion Securities Corp. Lid., Wood, Gundy | 


& Co. Ltd., MtLeod, Young, Weir & Co. 
Ltd., Nesbitt, Thomson & Co. Ltd., Green- 
shields & Co, Inc., L. G. Beaubien & Co. 
Ltd., Gairdner & Co, Ltd., Mills, Spence 
& Co. Ltd., Bell, Gouinlock & Co. Ltd., 
Cochran, Murray & Co. Ltd., W. C. Pit- 
field & Co. Ltd., Midland Securities Ltd., 
Rene-T. Leclerc Inc., Collier, Norris & 
Quinlan Ltd., Burns Pros. & Denton Ltd.,, 
Jas. Richardson & Sons, R. A, Daly Co. 
Ltd., Matthews & Co., McTaggart, Hanna- 
ford, Birks & Gordon Ltd., Savard, Hodg- 


son & Co. Inc., Mead & Co. Ltd., Mactier | 
& Co. Ltd., Fraser, Dingman & Co., J. C. 


Boulet, Ltd., Geoffrion, Robert & Gelinas 
Inc., Brawley, Cathers & Co., F. J. Bren- 


nan & Co. Ltd., Eastern Securities Co. | 


Ltd., Societe de Placements, Inc., Harri- 
son & Co, Ltd., Fairclough & Co. Ltd., 
Wills, Bickle & Co., Bartlett, Cayley & 
Co, Ltd,, H. B. Housser & Co., Fry & Co., 
W. Cc, Harris & Co. Ltd, F. W. Kerr & 
Co., A.M. Ramsay & Co., Walwyn, Fisher 
& Co. Ltd., Anderson & Co., Bankers 
Bond Corp. Ltd., Tanner & Co, Ltd., 
Jennings, Petrie & Co. Ltd., Houston, 
Willoughby & Co. Ltd.. McMahon & 


Burns Ltd., The Western City Co, Ltd. | 


and Pemberton & Son (Vancouver) Ltd. 

Calgary Power—3*,;% debentures, due 
June 1, 1972, $6,000,000, issued June 15, 
1049. Offered at $100.39 by Royal Securi- 
ties Corp, Ltd. 

La Fonderie de Lilslet—4% and 442% 
first mortgage bonds, series A, due June 
1. 1951-54-64, $300,000, dated June 1, 1949. 
Sold at $100 plus accrued interest by 
Clement, Guimont Inc. 

Oakville Wood Specialties Lté, ~ 64% 
first (closed; mortgage sinking fund 
bonds, due June 1, 1968, $600,000. dated 
June 1, 1949. Offered at $100 plus accrued 
interest to yield 5.50% carrying a bonus 
of common shares ino par value) &t the 
rate of 20 shares per $1,000 bond by Har- 
rison & Co. Ltd. 

Rapid Grip & Batten Ltd.—5% Ist mort- 

|gage bonds, series A, due June 1, 1969, 
$800,000, issued June 10, 1949. Offered at 
| $100 by Harrison & Co, Ltd. 

| Simpsons Ltd.—3%% secured term notes, 
; series A, due Dec. 15, 1956, $1,000,000, 
| issued June 18, 1848. Sold privately. 

| Super-Service Stations — 414% deben- 
tures, due July 1, 1966, $800,000 issued 
|} June 10, 1949 Offered at $100 by W. C. 
Pitfield & Co. Ltd. 


JULY, 1949 


DOMINION BONDS 


Dominion of Canada Treasury bills — 
Due Oct, 7, 1949, $75,000,000 issued July 7, 
1949. Sold at $99.87266, to yield .511%. 

Deminien ef Canada Treasury bills — 
Due Oct. 21, 1949, $75,000,000, issued July 
21, 1949. Sold at $99.87265 to yield 511%. 


PROVINCIAL BONDS 


Hydro - Electric Power Commission of 
Ontarie uaranteed by the Previnee of 
| Ontario) —242% and 3° bonds, 244% bonds 
|}due July 15, 1954, 3% bonds due Jan. 15, 


| 1968, $50,000,000, dated July 15, 1948. 212% 


bonds have been sold. 3% bonds offered 
interest to yield 
% McLeod. Young, Weir & Co. Ltd.. 
Wood, Gun 

& Co. Ltd., A. E. Ames & Co. Ltd., Millis, 


| Spence & Co. Ltd., Dominion Securities 
| Corp,, Ltd., Royal Securities Corp. Lid., 
| Midland Securities Lid., McTaggart, Han- 
|naford, Birks & Gordon Ltd., Cochran, 
acerued interest by Mills, Spence & Co. | 


Murray & Co. Ltd., Harrison & Co, Ltd., 





Fry & Company, Matthews & Co., Collier, 
Norris & Quinlan Lta., R. A. Daly Co. 
Ltd., Gairdner & Co! Ltd., W. C. Pitfield 
& Cc, Ltd., Burns Bros, & Denton Lid.. 
W._C. Harris & Co, Ltd., Jas. Richardson 


| & Sons, Fairclough & Co. Ltd.. Anderson | 


| & Co., Bankers Bond Corp. Ltd.. Bartiett, 
|Cayley & Co, Ltd., Brawley, Cathers & 


Co., J. L Graham & Co. Ltd., Charles H. 
Burress & Co., Flemming & Co.,'A. M. 
Ramsay & Co. 


MUNICIPAL AND PAROCHIAL BONDS 


Board of Trustees of Roman Catholic 
Schools of City of Kitchener, Ont. — 3% 
debentures, due July 1, 1950-69, $65,000, 
issued July 18, 1949. Sold at $98.092 to 
Dominion Securities Corp. Ltd. 

City of Beauharnois, Que.—3% and 3'4% 
debentures, due July 1, 1950-59-69, $180,000, 
wsued July 28, 1049. Sold privately at 


$98.30. 

City ef Calgary, Alta.—3%, 3'2°% and 
324% a tures, due July 1. 1950- 
79, $6,300,000, dated July 1, 1949. Sold to 
Dominion Securities Corp. Lid. Wood, 


1950-61-69, | 


1950-64, $15,000, | 


serial de- | 


dy & Co, Ltd., Bell, Gouinlock | 


Gundy & Co. Ltd., Cochran, Murray & 
Co, Ltd, A. E. Ames & Co. Ltd., Nes« 
oitt, Thomson & Co. Ltd., Fairclough & 
Co. Ltd,, Royal Securities Corp. Ltd., 
Carlile & McCarthy Ltd., Tanner & Co, 
tetas James Richardson & Sons, Bank of 

Ontreal, Royal Bank of Canada, Im- 
dertal Bank of Canada, Canadian Bank 
of Commerce and Pemberton & Son, 
Vancouver Ltd. at $98.958 

City of Fredericton, N.B.—3!2°% deben- 
tures, due July 1, 1964, $285,000, issued 

| July 21, 1949. Sold at $100.815 to Bank 
; of Nova Scotia and Burns Bre. & Den= 
ton Ltd. 

City of Moncton Board of School Trus« 
tees, N.B,.—2'e°%, 35%, 344% and 3%% debe 
entures, due Aug. 1, 1950-69, $149,000, is. 
sued July 5, 1949. Sold at $98.223 to Nes« 
bitt, Thomson & Co. Ltd.. Wood, Gundy 
& Co, Ltd,, Eastern Securities Co. Ltd. and 
Royal Bank of Canada, 

City of Sillery, Que. — 3% debentures, 
due July 1, 1950-69, $345,000, issued July 4, 
1949. Sold at $96.037 to Gairdner & Co, 
Ltd., es Dawson Ltd.. McTaggart, 
Hannaford, Birks & Gordon Ltd. and J. T. 
Gendron Inc. 

Dissentient Schoo! Commission (Catho- 
lic) of Danville, Que.—3% and 3'2°% deb- 
entures, due June 1, 1950-59-64, $49,000, 
issued July 25, 1949. Sold at $99.061 to 
Canadian Bank of Commerce and Dud- 
log, Dawson Ltd. 

andas Separate School Board, Ont, — 

3% and 34% debentures, due Sep 1, 
1960-59-49, $28,000, issued July 28, 49. 
= at $98.497 to Nespitt, Thomson & Co, 


Municipality of Bejlerive, Que. — 3'2% 
debentures, due June 1, 1950-59, $7,500, is« 
sued July 26, 1949. Sold privately at $97, 

Municipality of St.-Hubert-de-Spaulds 
ings, Que.—4% debertures, due June 1 
1950-64, $30,000, issued July 18, 1949. Sold 
privately at $100. 

ee, of St.-Jean-Baptiste, Que. 
~—3'2% debentures, due May, 1, 1950-64, 
hey issued July 8, 1949. Sold privately 

Ocuvre et Fabrique Saint-Philippe, Que. 
—3% and 3%% first mortgage bonds, due 
July 2, 1950-64, $250,000, dated July 2, 1949, 
Sold at $100 and accrued interest by Credit 
Anglo-Francais Ltd. 

Parish of l’Antienne-Lorette, Que, — 3% 
and 3%2° debentures, due Mar. 1, 1951-59- 
64, 3232,500, issued July 25, 1949. Sold at 
| $96.325 to J. T. Gendron Inc., J. C. Boulet 
| Ltd. and Dudley Dawson Ltd. 

Parish of ’'Ange-Gardien, Que.—3% and 
3'e% debentures, due June 1, 1950-69, 
$210,000, issued July 18, 1949. Sold pri- 
vately at $98. 

Parish of Notre-Dame-de-i'lle Perrot, 
Que.—3% debentures, due July 1, 1950 
58, $3,000, issued July 25, 1949. Sold pri+ 
vately at $100, 
an oe ae No, 34, Alta. 

a e ures, due ug. 1, 1950-69, 
$40,000, issued July 15, 1949. Sold’ at $102 94 
to Wood, Gundy & Co. Ltd. 

Rocky Mountain School Division No. 15, 
| Alta.—4%% debentures, due Aug, 1, 1950. 
| 64, $30,000. issued July 15, 1949. Sold at 
$102.20 to Wood, Gundy & Co. Ltd. 

Reman Catholic School Commission of 
Town of Magog, Que.—2°.% and 3°> deb« 
entures, due May 1, 1950-58-64, $50,000, is. 
sued July 6, 1949. Sold at $97.535 to Wood, 
Gundy Corp, Ltd and Canadian Bank of 
Commerce. 

Rural Scheel Section No. 43, Port Cos 
quitiam, B.C. — 4% debentures, due Aug, 
j} 1950-69, $339,000, issued July 22, 1949, 

Sold at $103.59 to Pemberton & Son, Van« 
couver Lid. 

St. Paul Schoo! Division No. 45, Alta. 
42% debentures, due Aug. 1, 1950-84, 
$46,500, issued July 15, 1949. Sold at $102.89 
to Wood, Gundy & Co. Ltd. 

School Commission of Lyster-Station 
Ont.—3%2% debentures, due June 1, 1950- 
68, $15,000, issued July 18, 1949. Soijd prie 
| vately at $100. 
| School Commission of Newport, Que.— 
"3° and 342% debentures, due June 1, 1950+ 
, 58-64, $80,000, issued July 18, 1949. Sold 
| privately at $96. 

tone ine of St.-Martin-Jersey, 

—-3% an ie" debentures, due June 

1, 1950-57-69, $120,000, issued July 18, 1949, 
Sold privately at $99. : 
| Seheel Commission of St.-Mathias-de. 
| Cabano, Que.—3'2% debentures, due A pr, 
}1, 1950-59. $10,000, issued July 28. 1949, 
| Soild privately at $100. 

} the Town of 


Schoo! Cenfmission of 
Berthier, Que.—2'2% and 3% debentures, 
1950-57-64, $110,000, issued 








due July 1, 
July 25, 1949. Sold at $97.19 to Credit In- 
“ieee an Ltd. 

Schoo Jommission of thé Village of 
Pointe-du-Lac, Que. — 3'"; tebenturr S, 
due July 1, 1950-64, $49,000, issyad July 28, 
1949, Sold privately at $100, 
Taber School Division, No. «, 
4'4% 'debentures, due Aug. 1, 1950-69, 
$50,000, issued July 15, 1949. Sold at 
$101.768 to Nesbitt, Thomson & Co, Lid, 

Thorhild School Division No. 57, Alta.— 
4'4% debentures, due Aug. 1, 1950-59, 
$40,000, issued July 15, 1949. Sold at $101.79 
to Wood, Gundy & Co. Ltd. 

Tewn of Aurora, Ont.—2'2%, 294%, 3% 
and 3%4% debentures, due 1950-69, $65,000, 
—_ tetera ee Sold at $99.037 ta 

ood, undy Co. Ltd. and Imperia 
Bank of Canada. — 

Town of Bracebridge, Ont.—3'.% deb- 
|; entures, due July 1, 1950-69, $75,000 
sued July 7, 1949. Sold at $101.08 to Bell, 
Gouinlock & Co, Ltd. 

Town of Brockville, Ont, — 2% deb 
a aa 1950-64, $43,000, issued 

uly ; id at 9.896 to W 
| Gurdy & Co. Ltd. ” bee 
| Town of Flin Flon, Man.—324% deben« 
— due Sept. 1, 1950-64, $645,000, issued 

July 28, 1849. Sold at $100 by A. &, 
; Ames & Co. Ltd. and Jas. Richardson & 
| Sons, 
|. Tewn of Georgetown, Ont.—3% debens 
j tures, due Aug. 15, 1959-69, $95,000, issued 
July 4, 1949. Sold at $98.27 to Fairclough 
& Co. Ltd. and Royal Bank of Canada. 

Town of Huntingdon, Que.—3'% deben« 
tures, due June 1, 1950-59, $10,000, issued 
July & 1949, Sold privately at $100. 

Town of LaPrairie, Que. — 3° and 3'2% 
debentures, due May 1, 1950-54-64, $64,000, 
issued July 25, 1949. Sold at $98.60 to 
| Societe Generale de Finance Inc 
Town of Magog, Que.—2%4’% debentures, 
due May 1, 1960-59-69, $190,000, issued Ji ly 
by wae Sold at $99.101 to Mactier & &, 

Town of Orillia, Ont. 234%, 354% 


| 304% and 3'2% debentures, due Aug. 15, 
1950-59-64-69, $685,359. Issued July 7, 1949, 
Soild at $101.34 to R. A. Daly & Co. Ltd., 
Geirdner & C@, Lid. and Imperial Bink 
of Canada 

Tewn ef Renfrew, Ont.—3's" deben« 
tures, due Aug. 1, 1950-68, $145,000, issued 
July 15, 1949, Sold at $100.694 to Bankers 
Bond Corporation Ltd. and Bank of Nova 
Scotia. 

Town of St.-Georges, Que. — 2%, 244% 
and 3'2‘% debentures, due June 1, 1950-59 
64-069, $60,000, issued July 18, 1949. Sold 
privately at $98.50. 

Town of Smith Falls, Ont.—2'4°: deben« 
tures, due 1960-68, $50,000, issued July il, 
1949, Sold at $100.044, cost basis, 3.24% to 
Royal Securities Corp. Ltd. and The Royal 
Bank of Canada. 

Town of Tilisonburg, Ont. 3% and 
3's debentures, due July 15, 1950-59-69, 
4, 1949 Sold at 


Alta, 


$150,000, issued July 
$100.643 to Wood, Gundy & Co. Ltd 

Town of Waterloo, Que. — 3's deben- 
tures, due Aug, 1, 1960-69, $25,000, issued 
July 26, 1049. Soild at $100.07 to Bank of 
Montreal 

Township of Brantford, Ont 314% 
debentures, due Aug. 15, 1950-69, $220,000, 
issued July 25, 194 Sold at $100.199 to 
Gaitdner & Co. Ltd. 

Township of Etobicoke, Ont. 
entures, due July 31, 1980-69, $331,000, 
issued July 8, 1949. Sold at $101.08 to 
Harrison & Co, Ltd, and Bankers Bond,’ 
Corp. Ltd. ¥ 

Township of Portland, Ort. — 3'4% ané@ 
3%% debentures. due Aug. 1, 1950-59-69, 
$92,500, issued July ® 1949. Sold privately 
to Bankers Bond Corp, Lid, 

Village of Baie-de-Shawinigan, Que. — 
|3'2°% debentures, due June 1, 1950-59, 
ry to issued July 8, 1949 Sold privately 
+ F 

Wage of Coteau Landing, Que.—2'.% 
| @ebentures, due Aug. 1. 1950-69, $35,000, 
| issued July 28. 1949 Sold privately at $100: 

Village of Forest Hill, Ont. — 3° an@ 
}3%e% debentures. due July 15, 1950-64, 
| issued July 14, 1949. Sold at $100.429. cost 
| basis 3.13%, to Anderson & Co., Cochran, 
|Murray & Co. Ltd. and The Dominion 





3'2 


2 tebe 


° 


Bank. ; 
| Village of Richmond Hill, Ont.—3% ced- 
|} entures, due July 15, 1950-59, $25,000, is- 
| sued July 2, 1949. Sold at $100 to Cana- 
| dian Bank of Commerce 
| Village of St, Agapitville, Que. 312% 
debentures, due Jan, 1, 1950-64. issued 
July 8. 1949. Sold privately at $100 
Village of Shawinigan-Seuth, Que.—2% 
and 32% debentures, due July 1, 1920- 
59-64, $90,000, issued July 25, 1949. Sold 
privately at $98.50. 
Village of Weedon-Centre, Que. — 3% 
| and 342% debentures, due June 1, 1950-57- 
| 69, $16,000, issued July 25, 1949, Soild at 
$97.00 to Gairdner & Co. Ltd. 


CORPORATE BONDS 

Husky Of} & Refining—5'2% convertible 
sinking fund bonds, due July 1, 1961, 
$2,280, Gated July 1, 1948. Offered at 
$100 and accrued interest, carrying a 
bonus of 40 shares of cOmmon stock per 
$1,000 bond, by W. C. Pitfield & Co. Ltd., 
Wood, Gundy & Co, Ltd., L. G. Beaubien 
& Co. Litd., Milner, Ross & Co., Pember- 
ton & Son, Vancouver Ltd. Eastern 
Securities Co Ltd. and Meélady, Sellers 
& Co, Ltd, 

Sheldons Engineering — 5° first mort- 
gage serial bonds ‘closed issue), due July 


(Continued on page 15) 
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2, 1950-61, $300,000, dated July 2. 
Offered at $100 and accrued interest to 
yield 5% by Dattels & Co. Ltd. 


AUGUST, 1949 


DOMINION BONDS 


Deminion ef Canada Treasury bills — 
Due Nov. 4, 1948, $75,000,000, issued Aug. 
5, 1848. Sold at $99,87259 to yield 512": 

Dominion of Canada Treasury bills — 
Due Nov, 25. 1949. $75,000,000, issued Aug. 
25, 1949. 
512%, 


PROVINCIAL BONDS® 


Province of ers — 234% 3% 
debentures, due Oct. 1950-59-65, $11 000,- - 
000, issued Aug, 30, oe. 1965 maturity 
offered at $99.25 to yield 3.06%. by a syn- 
dicate of investment dealers and banks 
headed by Wood, Gundy & Co. Ltd. and} 
including A, E. Ames & Co. Ltd., Do- 
minion Securities Corp. Ltd., Royal Bank 
of Canada, Canadian Bank of Commerce. 
The 1950-59 maturities sold privately. 

University ef Toronte (guaranteed by 
the Province of Ontarie)—3" debentures, 
uue Aug. 15, 1970, $7,500,000, dated Aug. 15, 
1944. Offered at $98.25 and interest to 
vield 3.11% by a syndicate headed by 
Wood, Gundy & Co. Ltd. 
Montreal. 

Viliage of North Kamloops, B.C. (guar- 
anteed by the Province of B. C.) — 3'2°% 
debentures; due Apr. 1, 1950-69, $110,000, 
issued Aug. 1, 1949. Sold at $101.006 to 


and 3 


1949 | 


‘| Weir & Co, Ltd,, A. E. Ames & Co, Ltd., 


Offered at $98.87263 to yield | Corp. Ltd,, 


| Securities 


| 


and Bank of | 
| & Co. Inc., 


A. & Ames & Co. Ltc. and Canadian Bank | 


of Commerce 


MUNICIPAL AND PAROCHIAL BONDS 

Board of Schoo! Trustees of Ste. Agathe 
des Monts, Que.—-3': and 3'2% debentures, 
due July 2, 1950-69, $420,000, issued Aug. 9, 
1948, Bought privately. by Nesbitt, Thom- 
son & Co. Ltd. and Bank of Montreal: 


| Due Dec. 23, 1949,: 


Board of Trustees, Roman Catholic Sep- | 


arate Schools, Town of Mattawa, Ont, 
4‘2% debentures, due Aug. 1, 1950-69, 
$194,000. issued Aug. 28,°1949. Sold to John 
Graham & Co Ltd 


City of Fort William, Ont.—3'.% deben- | 


tures. due Aug. 15, 1950-68, $1,126,400, is- 
sued Aug. 19, 1949. Sold at $99.271 to Mc- 
Leod, Young, Weir & Co, Ltd. 

City of Nelson, B.C. — 3°. debentures, 
due 1950-59, $150,000, issued Au 1949. 
Sold at $99.50 to McMahon & San Ltd. 
and Bank of Montreal. 

City of Port Moody, B.C.—4%, due Aug. 
1, 1950-69, $93,000, issued Aug. 18, 1949 
Sold at $97 to J, L. Graham & Co. and 
Pemberton & Son, Vancouver. 

City of Quebec, Que.—2%4'%, 3%, 324% 
and 3%) debentures, due Sept. 1, 1950-54- 
59-63-64, $3,826,700, issued Aug. 30, 1949. 
Sold at $98.82553 to L, G. Beaubien & Co. 
Ltd.. Wood, Gundy & Co. Ltd., Banque 


Canadienne Nationale and Hamel, Fugere Gairdner & Co., 


& Co, L 

City or Sherbrooke, Que.~-254%, 3% 
3%4%, due 1950-64-69, $1,000,000, issued 
Aug. 23, 1848. Sold at $97.83 to Bell, 
Gouinlock & Co, Ltd. and Canadian Bank 
of Commerce, 

City of Sudbury, Ont.—2'2% 
due Sept, 15, 1950-59, $218,567, issued Aug. 
24, 1949. Sold at $99.62 to Burns Bros, & 
Denton Ltd. 

City of Trail, B.C. 2'2% debentures, 
due Sept. 1, 1950-69, $417,000, issued Aug. 
2, 1949. Offered at $100 by Nesbitt, Thom- | 
son & Co. Ltd. and Dominion Securities 
Corp. ® 

City of Vancouver, B.C. — 3%." deben- 
tures, due Sept. 15, 1964, $504,745, issued 
Aug. 30, 1948. Sold at $98.577 to Fair- 
clough & Co, Ltd., Pemberton & Son, Van- 
couver, Ltd,, Cochran, Murray & Co. Ltd,, 
Anderson & Co., Nesbitt, Thomson & Co, 
Ltd., Western City Co. Ltd., Imperial Bank | 
and Dominion Bank 

District of Coquitlam, B.C.—4% deben- | 
tures, due Aug. 1, 1950-69, $238,000, issued 
Aug. 15, 1949. Sold at $100.78? to Wood 
Gundy & Co. Ltd. and Bank of 
Scotia, 

Keremeos School District Ne, 16, B.C 
3% and 4% debentures, due Oct, 1, 1950-59- 
69, $168,700, issued Aug. 15, 1949. Sold at 
$100 to McMahon & Burns Ltd. 

Les Freres des Ecoles Chretiennes de 
Quebec — 3% and 34% debentures, due 
Sept. 1, 1950-55-64, $150,000, issued Aug. 29, 
1949. Offered at $100 by Clement, Guimont 
Inc. 

Municipality of Thurlow, Ont. — 3'2°% 
debentures, due Dec. 31, 1949-63, $65,000, 
wsued Aug. 10, 19498. Sold at $101.89 to 
Gairdner & Co. Ltd. 

Parish of St.-Remi, Que, —, 3'4% and 
3'g% debentures, due Mar. 1, * 1950-57-64, 


and 


and 3%, | 


| $8,000,000, dated Sept. 
| $99 25 to Dominion Securities Corp., Gouin- 


| 


| Quebec, Rene-T. Leclerc, 


ne 
| 


| 


| 


Nova j 


| 


373,000, issued Aug. 6. 1949. Sold at $94.20 | 


to L. G. Beaubien & Co. Ltd. 
R. C. Sch, Comm. of City of Valleyfietd, 
Ges. -—2%%, 3% and 344%, due Aug. 1, 
56-64-60, $180,000, issued Aug. 23, 1948. 
Sold at $98.7439 to Gairdner & Co. Ltd, and 
Royal Bank of Canada. 

School Commission of St. Gregoire of 
Greenlay, Que. — 3'2% debentures, due 
June 1, 1950-69. $47,000. issued Aug. 25, 
1949. Sold at $96.50 to Geoffrion, Robert | 


|} and Canadian Bank = ‘Commerce. 


& Gelinas Inc. | 
School Commission ef Sept-Iles, Que.— | 


349%, due July 1, 1950-64, $65,000, issued | 
Aug, 15, 1949. Sold at $95.30 to Grenier, 
‘Ruel & Co, Inc. and J, E.‘Laflamme, Ltd. 

School Commission of Tewn of Mont- 
morency, Que 
tures, due Sept. 1, 
sued Aug. 29, 1949. Sold at $98.475 by 
Gairdner & Co, Ltd. 

Somenos Drainage District, B.C. — 4% 
debentures, due Aug. 1, 1950-59, $10,000, is- 
sued Aug. 22, 1949. Sold at $96.50 to Mc- 
Mahon & Burns Ltd. 

Town of Barrie, Ont.—3 serial deben- 
tures, due Aug. 28, 1950-69, $131,500, issued 
Aug. 29, 1949. Sold at $98.021, cost basis 
3.21%, to Royal Securities Corp. Ltd, and 
Imperial Bank. 

ofn of Campbeliford, Ont. 
debentures, due 1950-59, $110, 
Aug. 31, 1949. Sold at $99.14 to 
Murray & Co. Ltd. 

Town of Chesley, Ont.— 3% deben- 
tures, due Oct. 1, 1950-89, $155,000, issued 
Aug. 30. 1949. Sold at $102.03 to J. L. 
Graham & Co. Ltd. 

Town of Collingwood, Ont.—3'2% deb- 
entures, due Sept. 15, 1950-69, $82,000, is- 
sued Aug. 4, 1949. Sold at $101.657 to 
McLeod, Young, Weir & Co. Ltd, and 
Bank of Toronto. 

Town of Kenogami, Que, — 3% 
July 1, 1950-69, $70,000, issued hee. 


1950-59-64, $40. 000, 


a 3h 


Cochran, 


due 
22. 


1949. Sold at $97.12 to Dominion Securities | 4% 


Corp.. 
Canada 


Ltd. and Banque Provinciale du 


Town of l’Assomption, Que.—23%%, due | Re and 4% debentures, 
issued Aug. 24, | 1 


Sept. 1¢ 1950-64, $140,000, 
1949. Sold at $98.45 to L. G, Beaubien & 
Co. Ltd 

Town of Little Current, Ont.—-3°4%, 20- 
year debentures, $65,000, issued -Aug. 22, 
1949. Sold at $100.31, cost basis 3.71% to 
Midland Securities. 

Town of Melfort, Sask. — 4'2 deben- 
tures, due Aug. 1, 1950-69, $54,000, issued 
be eo hs 2 = Sold at $100 to Wood, Gundy 

oO 


Town Lia. Mentmorency, Que.—3°%. 3% % 
and 3%% debentures, due Sept. 1, 1930-54- 
59-64, $35,000, issued Aug. 29, 1949. Sold 
at £98.03 to Clement, Guimont Inc. 

Town of New Glasgow, N.S. — 

3%%, due Sept. 1, 1 57-64, $60,000, ts- 
sued Aug. 18, 1949. Sold at $100,026 to 
Wood, Gundy Corp., Ltd. 

Towa of Parkhill, Ont, — 3% deben- 
tures, due Aug. 15, 1950-69, Pa issued 
Aug. 8, 1949. ld at $101.895 to Canadian 
Bank of Commerce. 

Town of Uxbridge, Ont, — 3\%%, 15-20- 
year debentures, $71.500, issued Aug. 26, 
1949. Sold at $100,465, cost basis 3.45% to 
Canadian Bank of Commerce and J. L. 
Graham & Co, Ltd. 

Township of McKim, Ont. — 4% deben- 
tures, due Aug. 5, 1950-59, $80,000, issued 
ae 2, 1949, Sold at $98.58 to Wood, Gundy 
oO, Lte 

Township ef Stamford, Ont, — 3% 
3%) debentures, due Sept. 15, 1960-58-64, 
$160,000, issued Aug. 22. 1849. Sold at 
$100.28 to Anderson & Co. and Imperial 
Bank of Canada. 

Trail School District No. 11 (Rural Por- 
tien)—3%% debentures, due Sept. 1, 1960- 
69, $153,000, insued Aug. 31, 1949. Sold at 
$99,879 to J. L.. Graham & Co, Ltd, 

Village of Norwood, Ont.—3%% deben- 
tures, due Sept, 1, 1950-68, $100,000, issued 
Aug. 18, 1949. Sold at $100.77 to Midland 
Securities Ltd. 

Village of Port Rewan — 3'2%, 20-year 
debentures, $98,000, issued Aug. 15, 1949. 
Sola at $100.637, cost basis 3.43°> to Cana- 
dian Bank of Commerce and Anderson & 
Co 

Village of Ripley, Ont.--3%% 


. due Sept. 


et $97.797 to Midland Securities. 


CORPORATE BONDS 

Canada Ice ete 10-year seria! 
Gebentures, due Aug. 1, 1950-59, $250,000, 
dated Aug. 1, 1949. ld privately, 

Dufresne Industries Lid., we am first 
mortgage bonds, due Ard 58, $400.- 
000, issued Aug. 11, 194: Olicred by P. BE. 
Letourneau Inc. 

Lower 8t. Lawrence Power Company — 
34%%% Ist nor sinking fund bonds, 
series D, due 1965, issued Aug. 29, 
194¥. Sold privately at $97.15, 

New Brunswick Telephone—3%% deb- 
entures, series B, due Aug, 1, 1974, $2,000,- 

000, dated Aug. i, 1949. ffered at $101.27 
~' accrued interest by Royal Securities 
Corp. Ltd. 


PREFERRED STOCKS 
Industria! Acteptance Corp.—$2,000,000, 
5% cumulative, redeemable soaverdibie 
Bt B35 shares — oS, value 
at ‘ 
woo. Gus att & Co. 

Tnomson & . G. Beaubien & Co. 
Ltd, W. C. Sunia & Co. 


Securities Ltd., James aichesdesn & a 
Rene-T. Leciere Inc. and Yorkshire Secur- 
ities Ltd. 
Scollie's Lecker Service — $80,000, 
cumulative preference shares and hd 
stock (nO par value), offered at §25 per 
unit consisting of two shares 6% cumu- 
ay preference stock and six shares (no 
aiue) common stock, 


— 3%% and 342% deben- | 
is- | Mor 


ly 
| 


| Sept. 12, 1949. Sold at $101.75 to McMahon | 
| & Burns Ltd. and Bank of Montreal. 

000 noses | 
| tures, due Sept. 1, 1950-69, $34,000, 


j 


| 3%, 3\a'% and 34%, 


| $195,900, 
and 


jand 1960-69, $325,000, 


| tionale and Credit Interprovincial Ltd. 
18, 1930, $30,000, issued Aug. 22, 1049, Sold | 


at $97.077 to J. L, Graham & Co, and 
SEPT EMBER, 1949 Fairclough & Co. 
Town of Listowel, Ont.—3% debentures, 
DOMINION BONDS due Sept. 30, yor tent Sept. 
Nati aie a t 19, 1949. Sold at $100.52 to Wood, Gundy 
a ae esa ee an | & Co. Ltd. and Canadian Bank of Com- 
“ merce. 
bonds, due Sept. 15, 1948, $70,000,000, dated Town of Liverpecl, N.8.—3%, 


Sept. 15, 1949. Offered at $99.625 and ac- 5 

crued interest to yield 2.90% by Dominion 3%", debentures, due Sept. 1, 1950-59-64- 

Securities Corp. Ltd., McLeod, Young, | 69, $103,000, issued Sept. 13, 1949. Sold at 
: $100.06 to Gairdner & Co, Ltd, and F, J. 

Brennan & Co. Ltd. 

Town of Megantic, Que.—3% and 32° 
debentures, due Oct, 1, 1950-59-64, $44,500, 
issued Sept. 19, 1949. Sold at $98.46 to 
| Morgan, Kempf & Robertson Ltd. 

Town of New Waterford, N.S.—3% and 
39> debentures, due Sept. 15, 1950-56-67, 
$200. 000, issued Sept. 20, 1849. Sold at $99.13 
to Dominion Securities Corp. Ltd., Royal 
Securities Corp, Ltd. and Royal Bank of 
Canada, 

Town of Parry Sound, Ont.—3'9% deb- 
entures, due July 30, 1950-69 and Oct. 15, 
1950-69, $100,000, issued Sept, 20, 1949. Solid 
at $100.86 to Wood, Gundy & Co, Ltd, and 
Bank of Nova Scotia. 

Town of Port Dathousie, Ont, 
debentures, due Oct, 1, ne ape Sy ge 

Government ef Canada — 294% 25-year | 'ssued Sept. 23, 1949. Sold at $101.73 to 
bonds, due Sept. 1, 1974, $100,000,000, dated | Wood, Gundy & Co. Ltd, and Canadian | 
Sept. 1, 1949. Sold at 100%% and accrued | Bank of Commerce. “) 
interest to Morgan Stanley & Co., The | Town of Sydney Mines, N.8.—3 * and 
First Boston Corp., Harriman Ripley & Co., | 3'e% debentures, due Oct. 1, 1950-57-64, | 
Inc,, Smith, Barney & Co,, Wood, Gundy | $60,000, issued Sept. 29, 1949. Sold at $98.64 | 
Dominion Securities Corp.. A. | '0F. J. Brennan & Co, Ltd. 2 
B. Ames & Co, Ltd. and McLeod, Young, | ,,Tewn, ef Tillsonburg, Ont, — 3% and 
Weir & Co, Lid, 3%%, due Sept. 15, 1950-59 and 1990-69, 

Government of Canada Treasury bills— | $573,000, issued Sept. 6, 1949. Sol@ at 
Due Dec. 9, 1949, $75,000,000. Issued Sept. $100.252 to Bankers Bond Corp., J. L. 
8, 1949. Offered at $99.87278 to yield 511". | Graham & Co., Goulding, Rose & Co. and 

Government of Canada Treasury bills— | Harrison & Co. = 

$75,000,000, issued Sept. Town of Vegreville, Alta.—4'2% eeben- 
22. 1949. Sold at $99.87259 to vield 512%. | tures, due Nov. 1, 1950-69, $37,000, issued 

Government of Canada Treasury notes— | Sept. 24, 1949. Sold at $102.88 to Jas. H. | 
Due Mar. 1, 1950, $550,000,000, dated Sept. | Richardson & Sons. : 
1, 1949. Sold to Bank of Canada | Township of Barton, Ont,—3's% deben- | 

. | tures, due Noy, 1, 1950-69, $95,000, issued | 
PROVINCIAL BONDS | Sept. 20, 1949. Sold at $100.09 to Wood, 
Province of New Brunswick—3'o"% 


in, | Gey & Co. one. 

s hi nt.—3"% 
ing fund debentures, due Sept. 15, own). Ot  SUneeee, eae 
15, 1949. Sold 


344% and 


Wood. Gundy & Co. Ltd., Bell, Gouinlock 
& Co. Ltd., Mills, Spence & Co. Ltd., Nes- 
| bitt, Thomson & Co. Ltd., Royal Securities 
L. G, Beaubien & Co, Ltd., 

Cochran, Murray & Co. Ltd., W. C. Pitfield 
& Co. Ltd., Gairdner & Co. Lid., Midland | 
Lid., McTaggart, Ha naford, 
Birks & Gordon Ltd., R, A, Daly Ltd., 
|Rene-T. Leclere Inc., Fairclough’ & Co. 
Ltd., J. L. Graham & Co, Ltd., Harrison & 
Co, Ltd, Savard, Hodgson & Co. Inc 

Matthews & Co., Mead & Co. Lid., Ander- 
son & Co,, Jas. Richardson & Sons, Collier, 
Norris & Quinlan, Ltd., W. C. Harris & 
Co. Ltd., Geoffrion. Robert & Gelinas, Inc., 

Burns Bros. & Denton, Ltd., Bartlett, 
Cayley & Co. Ltd., Mactier & Co, Ltd.; 
Charles H. Burgess & Co. and Fry & Co. 





— 3% 





3M, 
1965. | and 32% debentures, due Oct, 1. 1950-69 | 
at] and Sept. 1, 1950-64, $360,000, issued Sept. 
21, 1949. Sold at $100.89 to Wood, Gundy | 
& Co. Ltd, and Royal Bank of Canada 
Township of London, Ont, — 3%, 3% 
and 32% debentures, due Sept. 15, 1950-54, | 


lock & Co. Lid., A. E, Ames & Co. Litd., 
Wooa, Gundy & Co. Ltd., McLeod, Young, 
Weir & Co, Ltd., Mills, Spence & Co. Ltd, 
Eastern Securities Co, Ltd., Cochran, Mur- | Sept, 1, 1950-59 and t ) 
ray & Co. Ltd, F. J. Brennan & Co, Ltd, | siaees 3, Finan Sept. che Po *, 
Bank of Montreal, Royal Bank and Bank $100.00 and $100.23 to Isard, Robertson & | 
of Nova Scotia. Co, Ltd. 
Province of Quebee—3') sinking fund Village of Exeter, O — 3%% 
debentures, due Sept. 15. 1964, $15,000,000 ana ite ar hee eee te 
ated Sept. 15, 1949. Sold at $99.50 to yield 9. 7 
| 3.04 tor L. G. Beaubien & Co, Ltd. A. E. | t. 19, 1949. Sold at $100.858 to Anderson 
Ames & Co, Ltd., Royal Securities Corp. Village of MeMasterville, Que. — 3°" 
Ltd., Dominion Securities Corp., Ltd., Nes- | ang 310%. due June 1. 1930-58 and 1900-69. | 
bitt, Thomson & Co., Ltd., The Wood, | S41 000 issued Sept 8 1949. Sold at $99.12 
Gundy Corp., Ltd., Mills, Spence & Co.,/to4.E Ames&Co. | " 
Ltd., W. C, Pitfield & Co., Ltd., McLeod ° Village of Notre-Dame-de-Portneuf, 
Young, Weir & Co., Ltd., Greenshields & | Que. —3'% and 8'2°% @ebentures, due Aug. 
Co. inc., Bell, Gouinlock & Co. Ltd., . 1950-54-64. $100,000, issued Sept. 23, 
Lid., Collier, Norris & 1949. Sold privately at $98. 
Quinlan, Ltd., J’ C. Boulet, Ltée, McTag-| “Vintage of St.-Guitlaume, Que. — 30%. | 


gart. Hannaford, Birks & Gordon, Ltd., due J 50)- 5 ‘ie 
Clémont, Guimont Inc., Savard, Hodgson 12. FE GA anh oept. 
& Co., Ine., La Corporation de Préts de Village of Tring-Jonction, Que. —3% and 


| flamme, Ltée, Harrison o Saree _ | 3e% te wy i 1, 1950-59 and 1960- =. | 
000, issued 
— & Des Rochers Ltée, Mead & Cn. | enti et, a re | 


Desjardins, Couture Inc., Cochran, |” Western Part of the Town e ° 
Servay & Co. Ltd., Societe Generale de | ham, os ~Sa% scene ter ee | 


| Finance, Inc., Midland Securities Ltd., | 1950-69. $2! : | 
MacTier & Co, Ltd., Bartlett, Cayley & Co. | Me ed 
Ltd., Credit Interprovincial Ltée, W. C.} * c 
Harris & Co, Ltd,, Burns Bros. & Denton, 
Ltd., R. A, Daly, Ltd., Oscar Dubé & Cie, 
Inc,, Hamel, Fugeére & Cie. Ltée, Garneau, 
Boulanger, Ltée, Fairclough & Co., Ltd., 
Geoffrion, Robert & a a me, Dudley 
pasos, tas. oes S Matthews 

asgrain & Co., Ltd Belanger Inc., | 
Credit Angio-Francais Ltée’ Bankers Bord Weir & Co., Dominion’ Securities Corp. | 
Corp. Ltd. McNeil, Mantha Inc., Walwvyn, | A. E. Ames & Co., Nesbitt, Thomson & Co. 
Fisher & Co., Ltd., J. C, Rogers & Co. Ltd., | aod James Richardson & Sons, 

Lajoie, Robitaille & Cie, Ltée. Grenier,| Interprovincial Pipe Line Co.—3%% first | 
Ruel & Cie, Inc., Societe de Placements, | Mortgage and coll. trust bonds, series B, 
Inc., Canaéian Alliance Corp, Ltd., Braw- | @ue Jan. 1, 1970, $35,000,000, dated Jan. 1, | 
ley. Cathers & Co. and Fry & Co | 1950. Offered at $101.81 by First Boston 

Village of Tofino, B.C. (guaranteed by | Corp 
the Province of British Columbia) 4% Interprovincial Pipe Line Co.—4% con- 
| debentures. due July 15, 1980-69, $15,000, | Véertible sinking fund debentures. series 
issued Sept. 23, 1949. Bought privately by A, due Oct. 1, 1970, $17,000,000, dated Oct. | 
A. B. Ames & Co. Ltd. 1, piety = at $100 and accrued interest, 
to yie e, 
MUNICIPAL AND PAROCHIAL BONDS | co. a ee - Co. i. = e 
" seas es ° ., Dominion urities 
< rN aes, po ea lg | Corp. Ltd., Nesbitt, Thompson & Co. Ltd., 
|Sold at $101.10 to’ James Richardson & Jas. Richardson & Sons, Royal Securities 
Sone. Corp. itd, W. C. Pitfield & Co. Ltd.. 
City of Fredericton, N.B Mills, Spence & Co. Ltd., Bell, 
Victoria Public Hospital—3."% lock & So. Ltg., Cochran, 


| 
| 


CORPORATE BONDS 
Interprovincial Pipe Line Co.—3'4% 
mortgage ~~ collateral trust bonds, 
A, due Jan. 1970, $37,000,000, dated Jan. | 
1, 1950. Boid. ‘at $100 and accrued interest | 
by Wood, Gundy & Co., McLeod, Young, 


first | 
Series 


guaranteed 


and 3%% Murray & Co. | 


debentures. due Oct, 1, 1955-59-69, $375,000, ee Midland Securities Ltd., Gairdner & | June 


Ltd... Burns Bros. 
issued Sept. 26, 1949. Sold at $99.20 to Greenshields & Co. Ine. 


Wood, Gundy Corp. Ltd., Canadian Bank | . Co. 
of Commerce. Eastern Securities Co. Ltd. Harris 
and Geo, W. Brown & Co. 


& Denton Ltd., | 
L. G. Beaubien | 
Ltd., R. A. Daly Co. Ltd, W. C. 
a * Co. fad. Pees a & 
~ uinlan Ltd., Rene-T, Leclerc, nner | 
jue an 1900-80" - 1980-80, ess bes - & Co Ltd., Houston, Willoughby & Co. 
sued Sept. 6, 1040. at $92.72 to ‘Do- | Lid... Pemberton & Son (Vancouver) Ltd., 
minion Securities C A. E. Ames & Co. Mead P 


¥Co. Ine. 
City of Grand Forks, B.C.—4% deben- 
tures, due July 15,, 1950-84, $35,000, issued ae : & ee eee 
| Sept. 29, 1949. Soid at $100 to McMahon | Ty. byt sateen” 
| and Burns Ltd. Sahien & ‘bulen C. 3 
City ef Kamieops, B.C.—3% debentures, 
due 1962-66, $75,000, issued Sept. 21, 1949. CO. Ltd., Cornell, re Ltd. 


Western | City Co. Ltd ; 
oe privately by McMahon & Burns Lid., Carlile & MeCarthy Ltd, 
Que.—3% and 3% 


Sydie, Sutherland & Driscoll.’ Ltd. 
lebentures, due Oct. 1, 1950-54-69, $20,000, | _ L& Societe de Rehabilitation Inc., 
ssued Sept. 28, 1949. Sold at $98.27 to due Seon 1 
nh, Kempf & Roberts Ltd. Ban? 
city of Medicine Hat, Alta. — 344% and | Sept. 1, 1949. Sold at $100 and accrued in- | 
‘e% debentures, due Oct. 1, terest ‘by Belanger Inc. 
seo ese issued Sept. 28, 1949. The Peoples Thrift & Investment Co.— 
$101.34 to Tanner & Co, Ltd 4% secured notes, due Sept. 1, 1950-60, 
City of Nanaime, B.C.—3'2" debentures, 


$1,000,000, issued Sept. 28, 1949," Sold by 
due May 15, 1951-59, $32,000, issued Sept! | Mills, Spence & Co. Ltd. 
| 21, 1949. — at $101.46 to McMahon & | 
Burns Lt 
oe nt 0% OCTOBER, 1949 


City, of Port Alberni, deben- 
tures, due Dec. 15, 1950-69, $475,000, issued | DOMINION BONDS 
Canada Treasury Bills—Due Jan. 6, 


1950, $75,000,000, issued Oct. 6, 1949. Sold | 
at $99.87252 to yield 512%. | 
Government of Canada—1%% bonds 

| due Nov. 1, 1982. $300,000,000, issued Oct. 
City of Thetford Mines, Que.—3%, due! 1, 1949. Sold at $99.45 to Bank of Canada | 


Gordon Ltd., Savard, Hodgson & | 


Osler. 
Sellers & Co. 
Co, Ltd., Me. | 

F. J. Brennan & | 


C. Boulet. 


“S ity of Longueuil, 


1950-59-59, 
Sold at 


City of Salmon Arm, B.C.—4% deben- | 
issued 
Sept. 6, 1949. Sold at $100.179 to Wood, 


Gundy & Co. Ltd. 


Greater Vancouver Water District, B.C. | $3,900,000, dated Oct. 1, 1949. Offered 


due Sept. 15, 1951-59, | at $97.07 to yield 4%, plus accrued inter- 
1960-69 and 1970-74. $1,500,000, dated Sept. | est by Dominion Securities Corp. Ltd., 


15, 1949. Sold at $98.688 to Dominion Se- | wood, Gundy & Co, Ltd, A. E. Ames & 


curities Corp., Wood, Gundy & Co,, A. E.| t 
Ames & Co. and Royal Bank of Canada. | Tea Lid. and Houston, Willoughby & Co. | 


Sept. 1, 1950-69, $15,000, issued Sept, 12,| and Chartered Banks. 
1949. Sold at $100 privately. Government of Canada Treasury Bills | 
City of Waterlee, Ont.—3% debentures, Due Jan, 20, 1950. $75,000,000, 
due Sept. 15, 1950-59, $62,186, issued Sept. | 20, 1949. Sold at $99.87251 to yield 5.12%. 
19, 1949. Sold at $101.81 to A. E, Ames & . 
Co. Ltd. and Bank of Toronto. PROVINCIAL BONDS 
Eastern Charlotte Regional School Dis-| British Columbia Power Commissie¢n | 
en ° ané Le a i a 1. Se by = sresae of oe | i 
Ss! . : » | Columbia)—3% nds, due Oct. 1, I 
debentures offered to yield 3.80-4.00% | $7,000,000, dated Oct. 1, 1949. Sold ay 
by F. J, Brennan & Co, Ltd. | $98,637, cost basis 3.10%, to a syndicate, | 
Foremost School District a, a. ri headed jointly by Roya! Securities Corp. | 
: td. ¢ re h & Co, 
950-69, $270,000, issued Sept, 15, 1949. Sold | Provinee - Suchetehownn 3% sink- 
at $98.90 to Burns Bros, & Denton Ltd. | ing fund debentures, due Oct, 1, 1065, 
| 
La Petite-Riviere, Que.—3'e%, due Apr. | Village of Campbell River, B.C, (Guar- 
bee were anne 12, 1949. | amteed by Province of British Columbia) | 
Municipality of Ste.-Therese-@c-Lisieux, | issued Ser — Gee at Geek te 6 | 
Que.—3% and 342% debentures, due July | Pemberton & Son, Vancouver, Ltd. 
2. 1950-54-69, $40,000, issued Sept, 19, 1849. . 
Se i eae Ruel & Co, Lid.) MUNICIPAL AND PAROCHIAL BONDS 
Parish of St.-Isidore, Que.—-3% deben-| Burns Lake School District No. 55, B.C 
tures, duc June 1, 1956-89, $50,000, issued | —4% debentures, due Sept. 1, 1950-61, 
Sept. 28, 1949. Sold privately at $100. $105,000, issued Oct. 31, 1949. Sold at | 9600 
Protestant School Trustees of Ste.- | $100.58 to Pemberton & Son, Vancouver, 
Agathe-des-Monts, Que. — 3% and 3%% ‘bey and J. L. Graham & Co. Ltd. 
debentures, due July 2, 1950-54-69, $420,- | Ques ng ag: ° prowaseate, | 
000, issued Sept. 28, 1949, Sold privately at | Q¥e.—3% an %, due July 2, 1950-59 
$98.27 ° ae nd 1960-64, $33,000, issued Oct, 11, 1949. 
Roman Cajholic School Commission ot | Sold at $98.34 to Rene T. Leclere Inc. 
Bedford, Gn. —Z24% and 344% debentures, | Cathelic School Commission of atures, | 
due Oct. 1, 1950-59-64, $190,000, issued Sept. | Revel, Que.—3s% and 3%% debentures. 
15, 1949. ‘dole at $97.52 to Gairdner & Co, | due Aug. 1, 1950-59-69, $180,000, 
Ltd. and Canadian Bank of Commerce. | 2s 19, 1949. Sold at 
School Commission of Chandler, Que.— | ae Corp. Ltd. and 
3%% debentures, due June 1, 1950-69, x: 
City ot Grand'mere, 


issued Sept. 28, 1949. Sold pri- | 
vately at $95.00. » 7 ° %, due Sept, 1, 1950-56 and 1957-69, 
R. C. Seth. Comm. of City of Lachine, $540,000 issued Oct. 12, 1949 Sold at 
Que.—3% and 3%%, due Aug. 1, 1950-69 | $98,003 to Gairdner & Co. Ltd., MceTag- 
issued Sept, 6, 1949, | «tt, Hannaford, Birks &: Gordon, Ltd. 
Sold at $98.59 to A. E. Ames & Co. | City of Guelph, Ont.—3°%, due Nov. 15, 
%. C, Sch. Comm, of Town of LaSalle, | 1950-64, $100,900, issued Oct. 17, 1949. 
Que.—3% and 3%%, due May 1, 1950-64 | Sold at $100.64 to Dominion Securities 
and 1965-69, $170,000, issued Sept. 6, 1949, | and Matthews & Co. 
City of Hull, Que.—3% 


Sold at $08.13 to A. E. Ames Co, 

Rural Portion of School District No, 20, | debentures, due Feb. 1, 1950-63, $961,000, 
Salmon Arm, B.C.—3%"% debentures, = lissued Oct. 11, 1946, 1950-59 debentures 
Sept. 1, 1950-69, $187,000, issued Sept, 26,| sold at $100 and interest, 1960-62 deben- 
1949. Sold at $90.28 to Pemberton & S86n_| tures sold at $99 and interest, 1963 deben- 
Vancouver, Ltd. and Graham & Co, Ltd. | tures sold at $98.50 and interest by Bell, 

School Commission ef Mont-Laurier,| Gouinlock & Co, Ltd, and cLeod, 

Young, Weir & Co. Ltd 
c, 3% 


Que.—3" and 342% debentures, due Aug. 
1, 1950-59-69, $304,000, issued Sept, 15, 1949.| City ef Lachine, Que,—2%% 
3% debentures, due Nov. 1, 1950-56- 
17. 1849, Sold 


Sold at $98.28 to Banque Canadienne Na- | 
59-64, $700,000, issued Oct. 
Spence & Co, Ltd. 


at $98.77 to Mills, 
and McLeod, Young, Weir & Co. Ltd. 
City of Victoria, B.C.~2'2%, 3%% and 
3%% debentures, due Dec. 1, 1950-68 and 
| Mar, 1, 1950-64, $935,000, issued Oct, 25, 
1949. Sold at $99.3597 to A, E. Ames & 
Co. Ltd., Bank of Montreal and Nesbitt, 
Thomson & Co, Ltd, 
+ Tek of Winnipeg, Man,—3%, due Nov, 

1950-69, $3,000,000, issued Oct, 12, 1949, 
Sold at $100.278 to Fairclough & Co.. Im- 
perial Bank‘ of Canada, Anderson & Co.. 

Sch. Comm, of St. Gabriel-de-Brandon, | McTaggart, Hannaford, Birks & Gorton 
Que.—3%., due Oct. 1, 1950-64, $150,000, is- | Ltd.. Mela Sellers & Co, Ltd., and 
sued Sept. 7, 1949. Sold at $97.29 to Credit | Oldfield, Kirby & Gardner Ltd. 
Interprov incial. County of Antigenish, ae — 3%-3%% 

Sch. Comm. of St. Simen-de-Drummond, | debentures due Oct. 1, 1950-68, $80,000, 
Que.—3h%, due July 1, 1950-68, $205,500, | Issued Oct. 12, 1949. Sold to W. C. Pitfield 
issued Sept. 7, 1949, ld at $96 to McNeil, | & Co, at $100.81. 

Mantha Inc. Distriet of Saanich, B.C.—3% and 3%% 

School Commission of Village of Contee- | debentures, . 15, 1950-59-68 and 
coeur, Que.—3% and 3\2% debentures, due | Oct. 15, 59, $640,000, issued Oct. 
Oct. 1, 1960-59-64, $170,000, issued Sept. 14, | 25. 1949. Sold at $100.768 rer} $101.73 to 
1949. Sold at $98.69 to McNeil, Mantha Inc. | Odlum Brown Investments Ltd 

Scheel Commission of the vane ef| Milton School Section, N.S. — 3%%, 4% 
Sache So eur Can Saeae Que.—3%% deben- | 1-12 year debentures dated Nov, 1, 1949, 
tures, due July 1, 1050-64, issued | $14,000. Issued Oct. 25. Sold to F. J. Bren- 
oe 28, 1949. Sold privately Bt $89.50. nan & Co, at $98.32. 

‘ewn of Buckingham, Que, — 3%, one Parish of Notre Dame of St. Hyacinthe, 
Aug. 1, 1950-69 000, issued Sept. 6 Que.—3% and 3% . eee due July 
1949. Soid at $96.45 to A. E. Ames & Co.|1, 1950-59-64, $108. issued Oct. 17, 
1949. Sold at $99.06 to ng Wn Canadienne 
Nationale and DesJardins, Couture, Inc. 

Pointe Claire and Beaconsfield, Que., 
Protestant Sehools—294°%% and 39%, due 
flee stp tes Boag Setiatal Wy 
ssue pt priva’ 

A, E. Ames & Co. Ltd. 


issued | | 
8.781 to Wood, 
ene T. Leclerc, 


Que.—2%% and 


“ 


* and 3%% 


Schoo! Comm. of Parish of St. Henri-de- | 
Levis, Que,—3% , 344% and 342%, due Aug. 
1, 1950-58, 1956-60 and 1961-69, $135,000, is- | 
sued Sept. 8, 1949. Sold at $98.05 to L. G. 
Beaubien & Co. 

Schoo! Commission of St. Eulalie, Que.— 
3%% debentures, due July 1. 1950-64, | 
$26.000, issued Sept. 28, 1949. Soild pri- 
vately at $100 

Foy, Que.—3'e%, 


Bch pape of Ste. 
1950-69, $15,000, issued Sept, 


due Sept, 
12, 1949, Sola at $98 privately. 


. 


Town of Cornwall, Ont.--3% debentures, 
due Sept. 1. 1950-59, $130,586, issued Sept. 
27, 194 Sold at $100.76 to Dominion 
Securities Corp. Lid, and Canadian Bank 


of Commerce. 
Town eof Leaside, Ont. 4m, due Oct. 1, 


1950-68, $257,900, issued Sept, 6, 1949, Sold 


3% 


Sold at $98.80 to Banque Provinciale du 
Canada and McNeil, 


—24a%, 3% and 312% 
Sept. 


Co 
3% 
Sold privately at $96.50. 


—3% 
1950-59-64, ‘$175,000, issued Oct 19, 1949. | 
Scld at | 
Morgan, Kempf & Robertson Ltd, | 

| 


Howard, Que.—3" and 312°) debentures, 
due Oct. 1, 
| 17, 1948. Sold at $98.70 to Rene-T. Leclerc 
Inc. 


Que.—3'2% debentures, due Sept. 1, 1950- 
69, $45,000, issued Oct, 7, 
vately at $100. 


Laazen, 
due Nov. 
Oct. 31. 
neau Inc. | 


Andre, Que.—3°> debentures, due Nov. 
| 1950-64, $91,000, 
| at $98.560 to P. E. Letourneau Inc 


3'4% debentures, due Sept. 1, | 
$55,000, issued Oct. 4, 1949. Sold at $98.132 
| to Dudley. Dawson Ltd. 


342%, 
1964, $255,000, 
| at 


due Aug. 
3, 
Ltd 


due Oct 
| 3, 1949. Sold at $98.203 to Anderson & Co. 
and Royal 


and 3%, 
\ and 1965-69, $320,000. 
Sold 
Eastern Securities and Canadian Bank 
| of Commerce. 


debentures due 
Issued Oct 18, 
tosh & Co. and Stanbury & Co. at $98.77. 


1, 
Sold at $100,127 to Bankers Bond Corp. 
| and J. L. Graham & Co. Ltd 


|} and 3%% debentures, due Aug. 
| 54-69. $416,160, issued Oct. 
at 
and Canadian 


Nov. 


| 1949. Sold at $98.64 to Morgan, Kempf | 
| & Robertson, Ltd. 


1 
Sold at 
Robertson, Ltd. 


tures, if 
Oct. 8 5 4 
| & Co. 


and 3'2% debentures, due Nov. 
59-64-68, $255,000, 
Sold at 
| Corp, Ltd.. 
| Nesbitt, 
Leclerc Inc., Savard, Hodgson & Co, Ltd. 


| debentures, due July 1, 
by McLeod, Young, Weir & | 000, 
to Wood, Gundy Corp, Ltd. 


3% 
360,000, 
| $98.246 to McTaggart, 
Gouin- & Gordon Ltd. and Gairdner & Co, Ltd. 


1949. Sold at $99.51 privately. 


debentures, 
issued Oct 


| bentures, due Oct. 
| issued Oct. 
Co. Ltd.,. MeTagyart, Hannaford, | Securities Corp. Ltd. at $98.58. 


Mactier & ‘Co. Ltd., Geoffrion, | tures, due Oct. 
Hammond | Oct 
| & Co, Ltd. and Bank of Montreal 


| tures, 
The | Oct. 27, 1949. 
Bond Corp. Ltd. and J, 
and | Ltd 


Sher- | debentures, 
— 3'2% and 4% debentures, | $29.000, 
1950-58-59, $1,000,000, dated | $98.546 to Wood, Gundy Corp, Ltd. and 
Candn. Bank of Commerce. 


| debentures, due Oct. 
issued Oct. 
| Dominion Securities Corp. Ltd. 


year debentures, 


159 end 


Protestant Scheel Comm. of sone 
Que.—2%,.%, 3% and 312%, due July 2, 
1950-53, 1954-59 and 1960-79, $478,000, 
issued Oct. 13, 
Mills, Spence & Co, Ltd. 
Riverside Scheel Section No. 
and 342% debentures, 
1950-53-69, $50,000, 


‘Oct. 1, 
13, 1949. 


due 
issued Oct. 


Mantha_ Inc. 
Schoo! Commission of on -~Reuge, Que. 
mtures, due 
1, 1950-59-69, $8,500, "teemed Oct. 5. 
womn, Bete at $99.26 to L. G. Beaubien & 
td. 

Scheel Commission of Clermont, Que.— | 
and 3'2% debentures, due Oct. 1, 
1950-55-69, $225,000, issued Oct. 27, 1949, 


Scheel Commission of Pont Viau, Que. | 
and 3'2% debentures, due*Aug. 1, 
"$96.58 to Ine, 


Belanger, and 


Scheel Commission ef St, Adolphe of 


1950-52-64, $50,000, issued Oct. 


Scheol Commission ef St-Eleuthere, 


1949, Sola pri- 


St.-Etienne-de- 
Que.—3* and 3%. debentures, 
1, 1950-34-69, $40,000, issued 
Sold at $986.438 to P, E. Letour- 


Scheel Commission 


Scheol Commission of Village of * 


1949. Sold at $98.39 to | 
126, N.S.— | 


;} and 3%% debentures, due June 1, 


| 2%a%, 





issued Oct. 26, 1949. Sold | 


Town of Acton Vale, Que. — 3% and 
1950-59-69. 


Town of Beauport, Que.—3%. 
due Sept. 1, 1950-59, 
issued Oct. 12, 
$9857 to Grenier, Ruel 


344% and 
1960-63 and 

1948. Sold 
& Co. Inc. 


and Provincial Bank. 


Town of Beloeil, Que.—3% debentures 
15, 1950-64, $55,000, issued Oct. 
1949. Sold at $97.57 to Dudley Dawson | 


Town of Clinton, Ont.—3% debentures, 
1, 1950-64, $24,000, issued Oct. 


Bank of Canada, 

Tewn of Dartmouth, N.S.—3'%, 
+, due Oct, 1, 1950-59, 1960-64 
issued Oct. 5, 1949. 
at $100.79 to Wood, Gundy & Co., 


3M4% 


Town of Dominion, N.S. — 3. 3's, 252% 
Sept. 1, 1950-67, $56,600, 
1949. Sold to J. C. Matkin- 


Town of Dryden, Ont,—3'%, due Nov. 
1950-64, $295,000, issued Oct, 17, 1949. 


/ 
i 
| 


Town of Gatineau, eee 3% and 312% 


| debentures, due Sept. 1, 1950-59-64, $360,- 
000 
J. F. Simard & Co. \% 
| issued Nov, 
|L. G. Beaubien & Co. Ltd. and Banque 


| 
issued’ Oct. 5, 1949. Sold at $97.33 to | 


Town of Goderich, Ont.—2%%, 3%, 3%"% 
1, 1950. | 
7, 1949 Sold 
$100.40 to Wood, Gundy & Co, Ltd, | 
Bank of Commerce, 
Town of Leuiseville, Que.—3%. 


due | 
1, 1950-62, $45,000, issueti Oct. 


11, 


Tewn of Marieville, Que.—3", due Nov. 
1950-68, $55,000, issued Oct. 12, 194% 
$98.27 to Morgan, Kempf & | 


Town ef Meaford, Ont.—3%%" deben- 
Nov, 1, 1950-69, $30,000, issued 
9, Sold at $101.74 to Harrison | 


Soon r Mount Reyal, Que.—3%, 344% 
1, 1950- | 
issued Oct. 17, 1949. | 
$89.04 tO Dominion Securities | 
Wood, Gundy Corp. Ltd. ! 
Thomson '& Co, Ltd., Rene-T. | 
Tewn of Nicolet, Que.—3% and 8% | 
1950-59-64, $126,- | 
| 

' 

} 


issued Oct. 13, 1948. Sold at $98.022 | 
Town of Pointe Claire, Que.—2%4% and 
debentures, due Nov. 1, 1950-59-64, 
issued Oct. 25. 1949. Sold at 


Hannaford, Birks 


Town of Richmend, 


Que.—3™% 
1, 1659-58, $5,000. 


issued 


due 


Oct. 1%, 


Town of St. Eugene, Que. — 314% 
due Mar. 1, 1951-70, $25,000, 
31, 1949. Sold privately at $95. 
Town of Ste.-Therese, ue.—3% de- 

1, 19: 4, $89,000, 
1949. Sold to Dominion 


Tewn of Waikerten, Ont.—3% deben- 
15, 1950-59, $30,000, issued 
, 1949. Sold at $100.50 to Fairclough 


31, 


Tewn of Weston, Ont.—3%" deben- 
due 1950-64-69. $339,000, issued 
Sold at $89.6876 to Bankers 
L. Graham & Co, 


Town of Windsor, Que.—3% and 344% 
due Aug. 15, 1950-59-69, 
issued Oct, 3, 1949. Sold at 


Township of Grantham, Ont. — 3'.% 
15, 1950-64. $97,137, 
4, 1949. Sold at $102.227 to 
Tewnship of Niagara, 
$81,362, 
$101, 


Ont.—3'9%, 1-7 
issued Oct.° 24 


1949. Sold at cost basis 3.21%, to 


J. L. Graham & Co. Ltd. 


Twp. of Saitfieet, Ont.—3'2%, due 1950 
1950-69, $55,800, issued Oct, 12, 
| 1949 Sold at $100.80 to Bell, Gouinlock 
& Co. Ltd. 

Village of ets, Ont.—3%, due Oct, 
1, 1950-64, $25,000, issued Oct, 15, 1948, 
Sold at ten 17 8 to Wood. Gundy 

td 

Village of Cannington, Ont.~-3'.%, due 
Dec. 15 1950-69, $120,000, issued ‘Oct, 11, 


Burns Ltd. and Bank of Montreal. 


| issued Nov, 


| Nov 


000. 
Securities Corp. and Royal Bank of Can- 
ada at $98,523. 


3'4a% 


$134,000, 


$3.550,000, 
| $99.539 to A, E. Ames & Co. Ltd., 
minion Securities 
| Gundy 


| ef St. Dunstan, Que. — 3%" 


| 3¢> and 3%% debentures, 
| $117,500 
| $96.24 and $102.06 to Jas. 


| debentures, 


| del, Que.—2'2%, 


| $96.002. 


| Bois-Filion, 
| tures, 


| Grantham-West, Que. 


& Co. | 


| due Oct, 


1949. Sold at $101.01 to Bankers Bond | 


Village ef Charlesbourg, Que.—3% 
8’ debentures. due Nov. 1, 1950-59-64, 
$19,000, issued Oct. 17, 1949, Sold at 
$99.08 to J. E. Laflamme Ltd, 

Village of Port Credit, Ont.—3'2%, due 
Der. 1, 1950-69, 8231.4868, issued Oct. 17, 
1949. Sold at $980.85 to Bell, Gouinlock & 
£4 Ltd. and Dominion Securities Corp, 
td. 


and 


CORPORATE BONDS 


Alberta Distillers, . Ltd. 4'o% first 
mortgage bonds, due May 1, 
shares (no par value), issued Oct, 13, | 
1949. 4%2% bonds are not being offered 
to the public. Common shares offered at 
$1.09 per share by Ross Whittall Ltd. 

Canada Bread Co.—3%%% and 4'4% first 
| morkgage bonds, due Oct. 1, 1950-38-67, 

issued Oct, 4, 169 3%°% bonds 
sold privately, 444% bonds offered at 
| $100 by Dominion Securities Corp. Ltd. 
and Cochran, Murray & Co, Ltd. 

Eastern Light & wer Co,—4"% first 
mortgage sinking fund and _ coilateral 
trust bonds, series B, due Oct. 1, 1969, 

$500,000. dated Oct. 1, 1949. Offered at 
$101 and accrued interest by Royal Se- 
curities Corp. Lid. 

Librairie Beauchemin Lid. — 4% 

and 5% debentures, due Oct. 1, 1950-54- 

$2,500,000, issued Oct. 27, 1949. Of- 
fered at $100 by Credit Interprovincial 
Ltd. CP. 

Oakville Wood Specialties—5'.% ist 
mortgage bonds due June 1, 1969, $600,000, 
issued Oct. 31, 1949, Offered &: $100 by 
Harrison & Co. Ltd. 


42% 


PREFERRED STOCKS 


British Columbia Power Corp.—240,000 
. A shares ‘no par value) sold at $27.50 
Pent share by Nesbitt, Thomson & Co 


NOVEMBER, 1949 


DOMINION BONDS 


Government of Canada Treasury Bille— 
Due Feb. 3, 1950, $75,000,000, issued Nov. 
3, 1949. Soild at 872 to yield 512%, 
Government of Canada Treasury Bille— 
ue Feb, 24, 1950, $75,000,000, issued Nov. 
24, 1949, Sold at $99.87263 to yield .512%. 


PROVINCIAL BONDS 


Hydro-Electric Power Commission of 
Ontarie (Guaranteed by Province of Ont- 
atio)—3% bonds, due Nov, 1, 1968 $50,- 
000,000, dated Nov. 1, 1948 Offered at 

accrued interest to yield 3% 
en Young, Weir & Co, Ltd., 
‘ood, Gundy : Co, Ltd., Bell, Gouinlock 

Co. Ltd., E. Ames & Co.’ Ltd 
Sis, F on gg & Co. Ltd, Dominion 
Securities Corp. Ltd., Royal Securities 
Corp. Ltd., Midland Securities Ltd., Me» 
. Hannaford, Birks & Gordon 
, Cochran, Murray &—Co, Ltd., Har+ 
& Co, Ltd, F 


Ltd., W. C. Harris & 
Co Ltd., Jas. Richardson & Sons, Fair- 
clough & Co, Ltd Sogeemn = Co. 
Bankers 
Co. Ltd., Brawiey, “catnare a 


Spee be a. Soa 


Corpora 


H. B & So. 0 
ce of atare-aie and 3% wo 8 


ben* due Nov. 

dated Nov. 1, io” 1954 nie” sold 

2 $100 to vield 2.50%. 1965 matur 

<2 oo%7 ay yield 3.2% by Wood, ap 
Vitage® of Pouce Coupe, B.C, (Guar- 

anteed by Province of oo s 

bentures, due July 1950. 


: Oto, “Bold at $1022 


issued Nov. 26, 1 
Pemberton & Sons. 


| Shawinigan, Que.—3” 


1959, 250,000 | 


} 
i 


ion ae ve to | $08.04 


benture 
uo x 


Board of School Trustees of Frederie- | 
ton, N.B.—3'2°. debentures, due Dec. 1, 
1950-74, $450,000, issued Nov. 26, 
Sold at $99.84 to Stanbury & Co., F. J. 
‘Brennan & Co, Ltd., 
Co. Ltd. 


—314% 
$15,000, 


| Nov 7%, 


tures, due Dec, 1, 1950-69, $138,000, issued | ments Inc. 
Nov, 29, 1949. Sold at $101,799 to Bank | 
eee and J. L, Graham & Co. 
t 


City of Cap-de-la-Madeleine, Que.—3‘% 
1950- | 


$97.50. 


59-69. $315,000, issued Nov. 
at $97.69 to O’Brien & Williams. 

City eof Grand Forks, B.C.—4% deben- 
tures, due July 15, 1950-63, $35,000, issued | 3% 
Nov. 16, 1949. Sold privately to McMahon 
& Burns. 

City of Joliette, Que. 
debentures, due Nov. 1, 
$125,000, issued Nov. 28, 1948. Sold at) 
$97.72 to Dudiey, Dawson Ltd, and J. T. 
Gendron Inc. 

City of Kimberley, B.C. 354° de- | 
bentures, due Sept. 1, 1950-64-68, $105,000, | 
issued Nov. 10, 19498, Sold at $101.80 to | 
McMahon & Burns. 

City of Lethbridge, Alta.—4%, 20-year 
installment debentures, $94,249.56, issued 
Nov. 36, 1949. Sold at $104.818, cOst basis 
3.48% to a syndicate composed of Mid- 


sued Nov, 


1960-54-69, 
— 3% and %%°% 


Nov. 30, 
bentures, 
sued Nov, 


Sun 


os Meredith’ & Co. Ltd, 

ity of New Westminster, B.C.—2's"%, 
3° and 354°. debentures, due Dec. 
1950-52-57-77-79, $249,268, issued Nov. 
1949, Sold at $98.05 to McMahon & mortgarze. 


1, 
28, 


City eof Niagara Fails, 
due Dec, 1, 1950-68, 
9, 1949, Sold at 
Gairdner & Co. Ltd. 

City of Owen Sound, Ont. 
and 3%%% debentures, due Dec. 1, 1950- 
59-68, $249,500, issued Nov. 15, 1949. Sola 
at $100,769 to Wood, Gundy & Co. Ltd. 
and Imperial Bank. 

City ef Rossland, 
tures, due Sept. 
16, 
& Burns 

City ef Sarnia, Ont.—3% 
bentures, due Feb. 21, 
1948-58, May 2. 1950-54., 3,717, issued 
Nov, 10, 19498. Sold at $102.428 to Bell, 
Gouintock & Co, Ltd. 

City of sydney, N.S.—3, 3%, 3! 1-20 
year debentures, dated Nov. 1, 1949, $213,- 
Issued Nov. 1. Sold to Dominion 


Ont.—3'4 de- 


| 000. 
$205,000, 


| bentures, 


Securities 


— 2545, 3% 


5%" 
general 
B.C.--3'2% deben- due 
1, 1950-69, $132,000, issued 
1949. Sold privately to McMahon 


and 3'2% de- 
1950-69. Dec, 31. 


erence 


at 
City of Trois Rivieres, Que. — 3° and 6.90°:, 


debentures, due May 1, 1950-59-64. | chares 
issued Nov. 14, 1949 Sold at 
$99.60 to Casgrain & Co. Ltd 
City of Vancoaver, B.C. 
3'2% debentures, due Dec. 
issued Nov. 8, 


— B%% 

1, 1850- 59. 1 
1949. Sold at 
Do- | 
Corp. Ltd., Wood, 
& Co. Ltd., Royal Bank of Can- 
ada and Bank of Montreal. 

City of Verdun, Que.—2%% and 3% de- 
bentures, due Nov. 1, 1950-59-69, $283,900, 
28, 1949. Sold at $96.855 to 


Due 
8, 


Mar 
1949. 


Due Mar 
22, 


Canadienne Nationale. | 
Dissentient Catholic School Commission 
debentures, 
due July 1, 1950-56, $7,000, issued Nov. 30, 
1949. Sold privately at $98.25. 
District of Kent, B.C.—3'% 
due Dec. 31, 1950-60, $33.000, 
22, 1949. Sold ast $101.50 
; Montreal. 
District of Oak Bay, B.C.—2\%" 


$15,000,000, 


debentures, 
issued Nov. 


to Bank of PCO, Se 


Ltd., 
3%", 
due 1950- 67-69, 
1949. Sold at 
Richardson & 


due 
15. 


tures, 


issued Nov. Dec. 


2, 
Sons. 

Maunicipality of St. 
due Nov 
28, 


yndicate 
Irene, Que.—3',’ - . 


1, 1950-79, $18,000, 
issued Nov. 1949. Sold privately at 
$100 

Parish of Rosemere, Que.—3'2’) deben- 
tures, due Nov. 1, 1950-64, $18,200, issued 
Nov, 14, 1949. Sold at $98.53 to Rene T. 
Leclere. Inc. 

Parish of St.-Jacques-de-Parisville, Que. 
—3%% debentures, due July 1, 1950-69, 
$42,000, issued Nov. 30, 1949. Sold pri- 
vately at $100. 

Pretestant Schoo! Commission of Arun- 
34" and 3'2% deben- 
1, 1959-59-64, $110,000, 
1949, Sold privately at 


Cochran, 


due 
15, 


Dec 


Young. , 
Securities 


Spence & 


tures, due Aug. 


issued Nov, 28, ane.. 


& Co 
A. Daly 
W..S 


Protestant School Commission of 
Masterville, Que.—3% and 3%)" deben- 
tures. due Aug. 1, 1950-51-64. $42,500, 
issued Nov, 2, 1949. Sold at $95.04 to 
A. E. Ames & Co, Ltd. 

St. Therese West, Que.—3°) debentures, 
due Oct. 1, 1950-58, $17,000, issued Nov. 
10, 1949. Sold at $99.22 to Morgan, Kempf 

& Robertson Ltd. 

Scheol Commission of Addington, Que. 
—3%"% debentures, due Oct. 1, 1950-69, 
$11,000, issued Nov, 30, 1949. Sold pri- 
vately at $96.10. 

Seheol Commission of Mont-Trembiant, 
Que.—3'2% debentures, due Sept. 1, 1950- 
64, $20,000, issued Nov. 20, 1949, Sold. pri- 
vately at $100. 

Scheol Commission of Notre-Dame-des- 
Laurentides, Que.—3'o debentures, due 
July 15, 1950-52, $11,000, issued Nov. 30. 
Sold privately at $98.50. 

Sehoo! Commission of Notre-Dame-des- 
Neiges- de-Masson, Que.— 3%, 354% and 
342° debentures, due at 1 1950-54-59- 
69, $217,000 issued Nov, 30, 1949. Sold 
privately at $97.05. 

Seheel Commission of St. Alext, Que. 
—3% and 3%% debentures, due July 1, 
1950-52-69, $50,000, issued Nov. 28, 1949. 
Sold privately at $99.27. 

School Commis on of St. 


Me- 


& Denton 
Co 


& Co, 
L. 
Burgess 


due Dec 
15, 


Cochran, 


3% 


at 
3.00"; 
Beaubien 


Ltd., 
Spence & 
Ltd... 


Maurice-de- 
3% deben- 

due = * 50-55-69, $100,000, 
issued Nov. 14, 1949. Sold at $98.53 to 
Rene T. Leclerc Inc. 

Scheel Commission of the Tewnship of 
— 4% debentures, 
due Jan 1, 1951-60, $6,000, issued Novy. 
28, 1949. Sold privately at $100. 

Seheol Commission of the Village of 
Cotean Landing, Que.—3%" debentures, 
1, 1950-69, $25,000, issued Novy 
28. 1948. Sold privately at $99. 

Sehool Cemmission of the Village of 
and 3's deben- 
tures, due Nov, 1, 1950-52-64, $82,000, issued 
Nov. 30, 1948. Sold privately at $99.085. 

Summerland, B.C. School District Ne, 7 
—3, 4% 1-20 year debentures dated Oct, 1, 
1949, $13,000, Sold to McMahon & Burns 
at $100. 

Tewn of Alliston, Ont.—3's% deben- 
tures, due Dec, 15, 1950-69, $475,000, 
issued Nov. 7, 1948. Sold at $101.69 to 
Fairclough & Co. Ltd, Anderson & Co. | 
and Bank of Montreal 

Town of Bedford, Que.—2°4% and 3% 
debentures, due Nov 1, 1950-59-69, $50,000, 
issued Nov, 2, 1948. Sold at $97.11 to 
| Wood, Gundy Corp. Ltd. and Canadian 
Bank of Commerte. 

Town of Rridgetown, N.8.—3% 1-12 year 
debentures dated Dec. 1, 1949. $19,000. 
Sold. to W C. Pitfield & Co, at $100.27. 

Town of Brockville, Ont. — 342° de- | 
bentures, due Dec. 15, 1950-69, $422,000, 
issued Nov. 9, 1949. Sold at $103.79 to 
Fairclough & Co. Ltd, and Bank of 
| Montreal. 

Town of Dorval, Que. — 3° and 34% 
| debentures, due Sept. 1, 1959-59-69, $104.- 
500. issued Nov. 30, 1948. Sold at $88.42 
to Rene-T. Leclerc Inc. 

Town of Dresden, Ont.-3% deben- 
tures, due Nov. 15, 1950-59. $8,000. issued 
Nov. 10, 1949. Sold at $500 to Canadian 
Bank of Commerce. 

Tewn of Inverness, N.S.—3'. 1-8 year 
debentures dated Dec. 1, 1949, $4,000. Sold 
to Royal Bank of Canada at $100.30. 

Town of Lassale, Que.—2°4% and 3% 
debentures, due Nov. 1, 1950-59-69. 
$250,000 issued Nov. 30, 1949. Sold at 
$98.81 to McLeod, Young, Weir & Co. 
Ltd., McNeil, Mantha Inc. and Banque 
Canadienne Nationale. 

Town ef Lunenburg, N.S.—3% 1-8 year 
debentures dated Dec. 1, 1948, $20,000. 
Sold to W C. Pitfield & Co. at $101.16 

Town of New Liskeard, Ont.—3'.% 
debentures, due Dec. 1. 1950-64, $140,900, 
issued Nov, 15, 1949. Sold at $99.60 to 
ot Gundy & Co. Ltd, and Royal | 


Town of Deaton, Ont.—3'9% deben- | 
tures, due Nov. 1950-69, $40,000, issued 
Nov. 10, 1949, Sold at $102.89 to Canadian | 
Bank of Commerce 

Town of Wolfville, N.S. —3, 3% 1-15 | 
year debentures, dated Dec. 1, 1949, $30,000. 
Sold to W C. Pitfield & Co. at $100.84 

Township of Ancaster, Ont.—3'.% de- 
bentures, due Dec, 1, 1950-68, $42,000, 
issued Nov. 21. 1849. Sold at $102.41 to 
Dominion Securities Corp. Ltd. 

Township of Crowland, Ont. — 3% 
debentures, due Dec. 1, 1950-69, $45,000. 
issued Nov. 22-1949. Sold at $10).606 to 
Gairdner & Co. Ltd. | 

Township of Etodicoke, Ont, — 3'.% 
debehtures, due Dec. 15, 1950-69, $927. 950, 
issued Nov. 28. 1949. Sold at $100.589 to 
Wood, Gundy & Co, Ltd, Royal Bank, | 
Fairclough & Co. Ltd. and Burns Bros. 
and Denton Ltd. 

Township ef Hinchinbrook, Que. — 3% 
debentufes. dhe Aug. 1, 1950-57, $16,000. 
issued Nov. 28, 1949. Sold privately at | 
$99.50. 

Township of North York, Ont. -— 350% | 
debentures, due Nov. 1, 1950-69. “st 427,- | 
see. Dated Nov. 1, 1949. Offered at $140. 72. 

ield 3.40% and $100 to yleid 3.50%. 
r Graham & Co. Ltd,, Bankers Bond | 
Corp. and Fairclough & Co. Ltd. 

Township ef Searborough, Ont.—2.% | 
lebentures, due Sept. i and Nov. i. 
1950-69, 000, issued Nov. 28, 1949. 
Sold at 399,276 to Gairdner & Co, Ltd. 

To ip of Trafaigar, Ont.—3%. and 
3%% ures, due Dec. 1, 1056-59-69, 
$229.653,60, issued Nov. 15. 1949. Sold 
at $99.423 to Gairdner & Co. Ltd 

Township of Whitten, Que—3%% de- | 
bentures. due July 1, 1950-64, $47,000. | 
{raued Nov. 28, 1949. Sold privately at | 

Village of Bois-de-Fitiens, Que. — 3')% 
debentures, due Dec, 1, 1950-65, $25,000, 
issued Nov. 30, 1849. Sold privately at 


Village of Boucherville, Que—3% de- 


& Co. 
lier, 
let, 

Gordon 


Inc., J 
Co. Ltd, 
Mead & 
Co, Ltd., 
| jatdins, 


Generale 
Robert & 
vincial 
Burns 
Daly 

Inc., 

Garneau. 
& Co, 


as Co 
7 


Ltd. 
& Co 
McNeil, 


Cie. Inc.. 


Cathets 


€ 


4 


Nov. 30, 


a of Chambly Canten, at 
debentures, due Nov. 15, 1950-69 
LG. Beaubien & Co, Ltd 
j eaubien 
MUNICIPAL AND PAROCHIAL BONDS | Village of Pesstianbite-eertee Lac, Que. 
debentures, due Oct. 15, 1990-63, 
issued Nov. 30, 
1949. | vately at $97.50. 
Village of Plessisville, Que.—3° deben- 
and Gairdner & | flires, due Oct. 950-64, 
1™9. Sold at $099.11 to A. E./ Que.—2%Q% and 3% debentures, due Oct. 
City of Belleville, Ont. — 314% deben- | Ames & Co. Ltd. and Societe de Place- | i, 1950-50-60, $610,000. issued Dec. 6, 1949 


Village of Pont-Rouge, Que. — 3'%% 
debentures, 1, 1950 
issued Nov, 


Village of St. Ansetme, Que.—3%% de- 
9, 1949. Sold bentures, due Nov. 1, 


Village of St.-Marc-des-Carrters, 
and 312% 


Sold privately at $08. 

Village of Val-Barretts, Que.—3'e™ 
1950-5¥-68, | bentures, due Oct. 1, 1950-64, $10,000, issued 
1989. Sold privately at $100. 
Village of Wottonville, Que.—3'2% de- 
due Oct, 
30, 1949. Sold privately at $100. 


CORPORATE BONDS 

Nova Seetia Light & Power Ce,—3'»™ 
debentures, due Nov, 
| issued Nov. 
| by Royal Securities Corp. Ltd. 
Publishing Co. 
land Securities Ltd., Anderson & Co. and | debentures, due 
| issucd Nov 
Western City 
& Son, Vancouver, Ltd 

The Thomson Company Lid.—4% first 
serial and sinking fund bonds, 
series A. due Nov. 
dated Nov. 
$100 and accrued interest, 
$100.179 to Wood, Gundy 


R. A. Daly Co. Ltd., Milner, Ross & Ca. 
and Eastern Securities Co. Ltd. 
Universal Cooler Company — 5° 
first 
mortgage 
1950-59-69, $525,000, 
1949. Offered at par, carrying a_ bonus 
20 common 
each $1,000 bond, by Harrison & Co. Ltd. 


PREFERRED STOCKS 


Marven’s Limited — 40,500 Class 
cumulative 
shares ‘no par value). 
share by Erstern Securities Co. Ltd. 

Universal Cooler Company—$150,000, 6% 
cumulative participating redeemable pref- 
shares 
$100 plhis 
carrying a bonus of 3 common 
‘no par value) 
ence share, by Harrison & Co. Ltd 


DECEMBER, 1949 


DOMINION BONDS 
Government ef Canada Treasury Bills— 


Sold at $99.87276 to yfeld 511%. 

Government of Canada Treaseary Bilts— 
24, 1950. $75,000,000, 
1949. Sold at $99.87256 to yield 512%. 


PROVINCIAL BONDS 
Province ef British Columbia—3” 
ing fund debentures, due Dec. 


$99 and accrued interest to yield 3.07'; 
Mills, Spence & Co, Ltd., Bell, Gouinlock | 


McMehon & Burns Ltd, and Bank 
of Montreal. 
Prevince of Nova Scotia—3% 


19. Offered at $99.75 plus ac- 
crued interest to yield 3.62% 


banks headed by 
Ltd., McLeod, Young, Weir & Co, Ltd, 
Murray 
Bank of Montreal. 

Prevince of Ontario--3% 
15, 
1949. Sold at $100 and accrued inter- | 
est to we. Gundy & Co. Ltd.. MeLeod, | 

eir 


& Co. Ltd., 


| Corporation Ltd., Midland Securities Ltd.. 
| McTaggart, 
Cochran, 
rison & Co Ltd., Fry 
Collier. 
Co., 
Pitfield & Co, Ltd., Burns Bros. | 


sunt Richardson & Sons. 
Ltd. 
Sena Corporation 
Lid., Brawley, 
Graham 
& Co., 
Rameay Securities Co. 

Province ef Prince Edward Island-—3"% 
sinking fund debentures 
15, 
1949. Sold at $99.50 and accrued inter- 
est ‘to vield over 3.4% 
ities Corp. 


| debentures have already 

Qaebee Hydre~ Electric Commission 
(Guatanteed by the Provinee of 
debentures, 
1960, $25,000,000, dated Dec. 
$100 and accrued 
to A. E. Ames & Co, Ltd., L- G. | 
& Co. 
ities Corp. Ltd, Royal Securities Corp. 
Wood, Gundy 


McLeod, Young. 
Greenshields & Co. Inc.. 
Ltd., Gairdner & Co. 
Norris & Quinlan Ltd., J. C. Bows | 
Ltd., McTaggart, Hannaford, Birks & 
Ltd., 
Savard, Hodgson & Co. 
tion de — de Quebec, 


0. 


Couture Inc., 
Ltd.. Bartlett, 


Ltd., 
Bros. & Denton Ltd. 


Hamel, 


Ltd., 
Dawson Ltd., 
| Anglo-Francais 
Belanger 
Ltd., 
Mantha, Inc.. 


Lajoie Robitaille & Cie, Lid., Brawley, 
& Co, 
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Fry ‘tewa of Bentingtea, Que.—2%% and 
*~ gleams. due Nov. 1950-54, 

issued Dec. 21, 189% Sold at 
Sor 79e" to yield 3.18% by Wood, Gundy 
& Co. Ltd. 


January 7, 1950 


iInc., Canadian Alliance Corp. Ltd., 
& Go., and Ramsay Securities Co. Ltd 


MUNICIPAL AND PAROCHIAL BONDS 
Blenheim Separete School, Ont.—3'o% 
debentures due Dec, 20, 1950-69, $43,000. | Tewn ef Ingersoll, Ont.—3'.% deben- 
Sold to J. L. Graham & Co. at $97.78. | tures, due Dec, 15, 1950-69, $300.000, issued 
Brentwood Waterworks District, B.C. — | Dec. 1, 1949. Sold at $100.875 to Dominion 
4% debentures, due 1952-68, $85,000. Securities Corp, Ltd. and Bell, Gouinlock 
issued Dec. 16, 1949. Offered at $102.33 & Co. Ltd. 
to yield 3.75% by Bankers Bond Corp., Town of Kincardine, Oat.—3!."> deben- 
andi Lauder, Mercer & Co. Ltd. tures, due Dec. 1, 1950-64, $13,500, issued 
Catholic Schoo! Commission of Atvida, | Nov. 30, 1949. Sold at $101.63? to Dominion 
} Securities Corp. 
Town of Newmarket, ~* —3*% and 
3'e%e debentures, due Dec. 1980-64 and 
bavee Dee, 12, 


due Nov. 1950-68, $43,500, 
949. Sold privately at 


1, 
1948. 


$40,000, 


16, 1949, Sold at $97.17 to 


1949. Sold pri- 


i, I $45,000, issued 


Sold at $88.19% to Dudley Dawson and} 
J. T. Gendron Inc. 

Cathelie Scheel Commission of Coati- 
evok, Que.—3°% debentures, due Sept. 1, 
1950-64, 000, issued Dec. 5, 1949. Sold 
at $98. to Gairdner & Co. Ltd. 

Cathelic Schoo! Commission of Huber- 
d@eaa, Qee.—3%%' and 3'e% debentures 
due July 1, 1950-54-64, $120,000, issued | 3.15% and the 1960-09 maturities to yield 
Dee. 1949. Sold at $97.58 to Mills, | 3.25°. by Wood, Gundy & Co. Lid. and 

mee & Co. and Grenier, Ruel & Co./ the Canadian Bank of Commerce. 

Catholie Scheol Commission of the| Town eof Oxford, N.8.—3%, 3'2°% de- 
Parish of Longueuil, Que.—3'2"%% deben- | bentures, due Dec, 1, 1950-59-64, $8,000, 
tures, due 1! 64, $684,500, issued Dec. | issued Nog. 24, 1948. Sold at $100.778 to 
5, 1948. Sold et $83.76 to a syndicate | Dominion rities Corp. 
composed Banque Canadienne Na- Town of Pert Hawkesbury, N.S. — 3, 
tionale, Dominion Securities Corp. Ltd. | 32% 1+15 year debentures. dated Dec. 1, 
and L, G. Beaubien & Co. Ltd. 1949, $8,000, Sold to F. J. Brennan & Co, 

City ef Belleville, Ont.~—3'." deben- | at $98.77. 
| tures, due 1950-69, $135,000, issued Dec. 1,/ Town of Rimouski, Que.—3"% deben- 
| 1949. Sold at $101,799, cost basis 3.05 | tures, due June 1, 1950-58, $84,000, issued 
1, 1972, $1,500,000, to Canadian Bank of Commerce and J. L. | Dec. 7%, 1948. Sold at $97.10 to Banque 
Offered at $101.57 Graham & Co. Ltd. | Canadienne Nationale & Crsgrain & Co. 

| City of Brantford, Ont.—242% and 3% Town of Springhill, N.S.—3, 3%2° 1-15 
|} debentures, due Dec, 31, 1950-59-69, $363.- | year debentures dated Nov. 1, 189, $155,- 
000, issued Dec. 12, 1949. Sold at $100.656 | 000. Seid to F. J. Brennan & Co, at $100.31. 
to Imperial Bank and Gairdner & Co. Towne of Ste, Fey, Que.—3% and 34" 

City of Chatham, Oat.—3% debentures, | debentures, due July 1, 1950-63-64, $523,000, 
due Dec. 31, 1950-59, $160,000, issued | issued Det. 5, 19898. Sold at $87. 416 to* 
Dec. 5, 1949. Sotd at $161.883 to Bankers | Gairdner & Co. Ltd,, Banque Canadienne 
|} Bond Corn Ltd. Bank of Commerce | Nationale, J. T. Gendron Inc., Lagueux 
and Fry & Co. | & Des Rochers Ltd. ant Dudley Dawson 

City of Drummondville, Ont. a 3% | Ltd. 
and 3%") debentures, due Jan, 195i- 60- Town of Smiths 
65-70, $648,000. issued Dec. 8, 1ba9. Sold | debentures, due Feb. 1, 1951-70, $329,000 
at $97.97 to Geoffrion. Robert & Gelinas, | issued Dec, 6, 1849, Sold at $100.146 to 
| Banque Provinciale du Canada, Rene-T.| Dominion Securities Corp. and Bell, 
Leclere and Dudley Dawson Ltd. | Gouintoek & Co. 

City of Edmonton, Alta.—3%. 3%" and | . Town of SteHarton, N.S. — 3, 3%4, 316% 
34°, noncallable debentures, due Dec. 1, | 1-20 year debentures, date Dec: 1, 189, 
| 1950-79, $3,800,000, dated Dec, 1, 1949. | $108,000. Sold to J. L. Graham & Co. and 
& Sold at $100-$101 plus accrued interest to, | F. J. Brennan & Co. at $99.635. 

' Bell, Gouinlock & Co., Ltd., Royal Secur-| Town ef Stewiacke, N.S.—3, 3'2°%- 1-20 
with | itfes Corp, Ltd., Mills, Spence & Co, Ltd., | year debentures dated Dec, 1, 1949, $25,000 
James Richard & Son, McLeod, Young, | Sold to Dominion Securities Corp, at 
Weir & Co. Ltd... Anderson & Co., Mid~ | $100.128. 
land Securities Ltd., W. C. Pitfield & Co. Town of Thorold, Ont. 3% 1-15 vear 
Ltd. and Harrison & Co. Ltd, | debentures, $52,600.53. Sold to Midland 

City of Halifax, N.S.—3°, 3'4°% and | Securities Corp, at = 
3°.) debentures, due Jan. 2, 1951-55-60- Town ef Trenten, N.S, -~— 3, 3% 1-15 
| 65-70, $3,000,000, issued Dec, 1, 1949. Sold var deBentures dated Dec. 1, 1949, $73 000. 

at $100.239 to Wood, Gundy & Co., Royal Sold to Dominion Securities Corp, at 

Bank, Bank of Montreal, A. E. Ames | $100,168 
& Co. Ltd, Eastern Securities Ltd.. Stan- Town of Victoriaville, Qee.—2'.™ and 
bury & Co. Ltd. and Cornell, MaeGil- | 3° debentures, due Oct. 1, 1950-58-69, 

livray & Co $215,000, issued Dec. 1. 1949. Sold at $97.85 

City of Oshawa, Ont.-—2% 4‘ 3°% to Geoffrion, Robert & Gelinas Inc. and 
3\a% debentures, due Dec. 31, ‘j950- 54-59- | McTaggart, Hannaford, Birks & Gorton 
| 64-68, $321,300, issued Dec. 15, 1949. Sold | Ltd. 
| at $101.11 to Mills, Spence & Co. | Town ef Vatmeuth, N.S.—3% 1-8 veer 

City of Ottawa, Ont.—2%, 28%, 2%Q% | debentures dated Dec. 1, 1949, $16,000. Sold 
land 3%% serial debentures, due Jan. 1, | to Wood, Gundy & Co, and Bank of Nova 
} 1950-69, $2,242,300, issued Dec. 6, 1949. | Scotia at $16).065 
| Sold at $101.412 to R. A. Daly Co. Lid.,| Township of Batten, Ont.—3's"% serial 

Bank of Nova Scotia, Anderson & Co., | debentures, due 1050-64. $35,000. issued 
}Cechran, Murray & Co. Ltd.. Midland | Dec. 1, 1949. The 1950-59 maturities are 
| Securities Ltd. and Flemming & Co being offered to yield 3.25% and the 
issued Dec.; City of Pert Arthur, Ont.—3'.") deben- | 1960-64 maturities to vield 3.50% by 
| tures, due Dec. 15, 1950-84, $835,000, issued | Woad, Gundy & Co. Ltd. 
| Dec, 18 1949. Sold at'$100.746 to Bankers | Township of Bettie, Ont.—3's"> deben- 
| Bond Corp., Fairclough & Co, and Bank | tures, due Jan, 1, 1950-68, $174,088, issued 
sink- | of Commerce Dec. 15, 1949. Sold at $99.77 to Bankers 
15, 1968.| City of St. Catharines, Ont. | Bond Corp. 

15. 1949. Offered at | and 3%% debentures, due Dec, 1, 1950-59- Township of Cornwall, Ont.—3'o°> and 
by | 69, $1,060,336, issued Dec. 12, 188. Sold | 3%s‘> debentures. due Jan. 2, 1930-59-69, 
at $101.36 to Imperial Bank and Dominion | $817,960, isewed Dec, 1, 1948. Sold pri- 
| Securities Corp. Ltd. vately tq Harrison & Co., Bankers Bond 

City of Shetbrooke, Que.- Corp., J. L. Graham & Co. Ltd. and 
3°% debentures, due Aug. 1; Goulding Rose & Co. 
| $$00.000, issued Dee. 5, 1949 Township of MeKim, Ont.--3'5 deben- 
tures due Dec, 30, 1850-59. $48,000. Bold 
to Ontario Crown Corp. at $100. 

Township Esquesing. Ont.--3'4" 
| debentures, due Jan. 2, 1951-76, 867,000, 
issued Nov. 28, 1949. Sold at $100.872 to 
Canadian Bank of Commerce. 

Township of Nepean, Ont.—2'2” and 
3 debentures, due Dec. —), 1950-59-69, 
$471.000, issued Dec. 15, 1948 Sold at 
$99.57 to A. B. Ames & Co. Lid., Royal 
Securities, McTaggart, Hannaford. Bitks 
& Gordon and Bank of Montréal 

Village of Amgui, Que.—3'%)") deben- 
tures, dwe Jan. 1, 1951-65, 860,000, issued 
Dec. 5, 1948 Sold at $95 to Grenier. Ruel 
& Co. Ine. and J. BE. Laflamme Ltd 

Village of Arthur, Ont, — 3%% deben- 
tures due 1850-60, $4,000. Sold locally in 
December, 1949 

Village of Beauport-Fast, Que, — 3°) 

debentures, due Nov. 1, 1950- 


jand 3%, 
| 54-69. $40,000, issued Dec. 5, 1948. Sold 
& Co. Ine. 


jat $97.50 to Grenier, Ruel 
Que, | and J. E. Laflamme La 

Village of Burk’s Falls, Ont.—3's > and 
4% debentures, due 1950-69. 8175.000 


—3'%%"% and 4% debentures, due Sept. 1, | 

1990-58-59. $1,000,000, issued Nov, 20, 1849. 
issued Dec. 16,. 1948. Sold privately to 
Bankers Bond Corp, Ltd. at $101.10 to 


Offered at $100 by Belanger Ine. 
Cathers & Co., J.| Parish of I'lle-Perrot, Que. —3'+ deben- 
& Co. Ltd, Charles H. | tures, due Jan. 1, 1951-70, $25,000, issued | Yield 3.90" 
Flemming & Co. and | Dec. 12, 1949, Sold at $96.00 to Credit In- | Villmge of Mont-Laarier. 
Lta | terprevincial Ltd and 3's debentures, 
Parish ef St. Thomas More, Que.—3%s, | 59-64. $113,000, issued Dec. 18. 1949. Sold 
| 3%e% debentures due 1950-64, $350,000. | at $87.43 to Banque Provinciale du 
1950- 59 maturities sold privately and 1860- | Canada and Casgrain & Co, Ltd. 
64 maturieies offered at $100 all through! Village of Point Edward, Ont.—3'.% 
by Royal Secur- | Morgan, Kempf & Robertson. debentures, Gue Dec. 1, 1950-68. $100.000 
Bank of Montreal and! Saskateon Schoo! District No, 13 of | issued Dec, 3, 1849. Sold at $100.871 to 
& Co. Ltd. These | Saskatehewan ~ 3%") debentures, due Andefson & Co. and Bank of Commerce 
been fold, Feb. 1, 1951-70, $400,000, issued Dec. 19, Village ef Val-David, Que.3's") de- 
1949, Bought privately by Dominion | bentures, due July 1, 1950-64, $65,000, 
issued Dec. 14, 1949. Sold at 896.50 to 
Rene-T. Leclerc Inc. 


| Dec. 16, 1950-64, $41,900. 
1949. Sold. at $102.53 to Bank of Toronto. 

Town of Oakville,: Ont.—3% and 34% 
serial debentures, due Dec, 1, 1950-69, 
| $625,000, issued Dec. 1, 1948. The 1950-56 
maturities have been sold, The 1957-59 
maturities are bei offered to yield 


due Oct. 1, $6,200, 
30, 1949. Sold privately at 


1950-64, $30,000, Is- 
1949. Sold privately at $98. | 
Que.— 
debentures, due July 1, 
$57,000, issued Nov. 30, 1949. 


> de- 


30, 


1, 1950-64, $10,000, is- 


9, 1949, 


td, — 4'2% 
Nov. 1, 1969, $450.000, 
28, 1948. Sold at $100 by the 
Co, Ltd, and Pemberton 


15, 
15, 


1950-54-64, $2,000,- | 
1949. Offered at. 
to yield 4% by 
Ltd., _ Midland 
& Co. Ltd, 


Falls, Ont.—3'”% 
& Co. 


Ltd.. Gairdner 


and ! 
mortgage serial bonds and 
sinking fund bonds, 
issued Nov. 


shares ‘no par value)” 


“Ar, 
noncallable participating 
Sold at $10.75 per 


Offered 
to yield 


‘par value $100). 
accrued dividend 


per $100 prefer- and 


6, 1950, $75,000,000, issued Dec. 


91 


e:, 3% 


dated Dec. 


McLeod, Young, Weir & Co. 
2%", and 
1951-57-64, 
Sold at 
Ltd.. Bank 
Hannaford, 


deben- 
Dec, 15, 1967, $9,000,000. dated $87.50 to A. E. Aimes & Co, 
of Montreal. McTaggart, 
Birks & Gordon Lid. and Gectfrion, | 
Robert & Gelinas Inc 

City of Teronte, Ont.— 2°.) debentures, 
due Oct. *, 1950-59. $46,275, issued Dee. 
16, 1948. Sold at $102.28 to Wood, Gundy | 
& Co, A, E. Ames & Co, Ltd., Royal 
Bank, Dominion Bank, Bank of Toronto 
and R, A. Daly & Co. 

City of Woodstock, Ont.—3°+ deben- 
tures, due Dec. 15, 1850-59. $47,000, issued 
Dec. 8, 1949. Sold at $102.23 to Imperial | 
Bank and Royal Securities 

Coanty of Frentenae, Ont.—3'o™ 
year debentures, $110,000, issued Dec. 16, 
1949. Sold privately to Bankers Bond 
Corp. and the Bank of Toronto. 

District ef Sammeriand, B.C. — 3'o% 
debentures, due Nov. 1, 1950-69, $191,000, 
issued Nov. 29, 1949. Sold at $100.36 to 
Pembertom & Son, Vancouver, Lid. and 
Fairclough & Co. 

La Seviete de Rehabilitation, Inc., 


by a large 
investment dealers and 
Wood, Gundy & Co. | 


of 


& Co. Ltd. and the 
debentures, 


1970, $40,000,000, dated Dec. 


& Co. Ltd., Dominion | 
Ltd.. Bell Gouinlock | 

Ames & Co, Ltd., Mills, | 

Litd.. Royal Securities 


Corpn., 
A. E. 
Co., 


. 1-20 


Hannaford, Birks & Gordon 
Murray & Co, Ltd. Har- 
& Co.. Matthews 
Norris & Quinlan Ltd.. R. 
Ltd., Gairdner & Co. Ltd., 


Ltd., W. C. Harris & Co. Ltd., | 
Fairclough | 
Anderson & Co.. Bankers | 
Ltd., Bartlett, Cayley | 


™ 


P.Q.-—3's 
due Nov. 1, 1950- 
tnoncallable), 
1963, $2,000,000, dated Dec. 


Ltd., 
Murray 


ueber) 
series G, due e.. 2, 
1, 1948. Sold 
interest to yield 


| Securities Corp., A. E, Ames & Co. Ltd., | 
Bank of Montreal, Royal Securities Corp., 
Jas. Richardson & Sons, Mouston 
Willoughby & Co. Ltd. 

Scheel Commission of St. Mathias-de- | 
Cabane, Que.—3". and 3',') debentures, 
(due Sept. 1. 1950-51-58, $55.000, issued 
Dec. 14, 1949. Sold at $97.145 to L. G. | 
| Beaubien & Co. Ltd. 

The Sisters of St. Joseph for the Dio- 
cese of Toronto in Upper Canada—3%", 
land 3%") first mortgage bonds. series 
A. due Dec. 1, 1952-69, $1,600,000, dated 
Dec. 1, 1948, 344" bonds are sold. 3% 
bonds offered* at $100.25 to $100.75 plus 
accrued interest by Dominion Securities 
| Corp. Ltd. 


CORPORATE BONDS 


Angtlo-Canadian O1—4% convertible 
sinking fund debentures, series A. due 
Nov. 1, 1964, $4.000,000, dated Nov. 1 
1949. Sold at $100 and accrued interest to 
yield 4.00% by Nesbitt, Thomson & Co 
Ltd.. Osler, Hammond & Nanton Ltd. 
and Tanner & Co. 

. Impetial Of) Limited—-2'o% 


Ltd.. Dominion Secur- 


& Co. Ltd. Mills, 
Co. Lrd., W. C, Pitfield & Co. 
Weir & Co. Ltd.. 
Bell, Gouinlock 
Ltd., Col- 


serial and 
sinking fund debentures. due Dec 
15. 1952-58 and 1969, $50,000,000, dated 
Dec, 15, 1949. Sinking fund bonds sold at 
$98.15 and accrued interest by syndicate 
headed by Dominion Securities Corp. Ltd. 
and A. E. Ames & Co. 

Great Lakes Power Corp.—3'.% first 
mortgage serial and sinking fund bonds 
series A, due Dec: 30, 1950-59 and 1969, 
dated Det. 30, 1949, $8,000,000. Sinking 
fund bonds sold at 100 and accrued in- 
terest by a syndicate consisting of Wood, 
Gundy & Co., McLeod, Young, Weir & 
Co Dominion Securities Corp. Ltd, 
Cochran, Murray & Co, and W. C. Pit- 
& Cle. Ltd... | field & Co. 

Ltd... Fairclough | Pipe Line Tankers—2%% and 3’. 

& Co., Dudley Town of Dolbeau, Que.--3'2% deben- | mortgage bonds, series A, due 
Anderson & Co., Credit. tures, me Nov. 1, 1950-64. $40,000. issued | 1951-65, $8.000.000, dated Der. 1, 1949 

Ltd., Casgrain & Co. | Dec. ‘4948. Sold at $95.50 to Dominion | Sold at $98.32 and accrued interest to 

Inc.. Walwyn, Fisher | | Serarmice Corp. | Yield 3.15% to Wood, Gundy & Co. Lid. 
Bankers Bond Corp. Ltd..| Town of Farnham, Que.—2".") and 3% Simpsons Ltd. (additional tssae)—3'e": 

Grenier, Ruel & debentures, due Sept. 15, 1950-69, $95,000, sec. term notes, series A, due Dec. 15, 

J. C,. Rodgers & Co. Ltd, | issued Dec, 21. 1949. Sold at $97.631 to | 1957-59, $4,500,000, issued Dec, 19. 1045 
vield 3.195%: by Wood, Gundy & Co. | Sold privately through Wood, Gundy & 

Ltd. and Canadian Bank of Commerte. Co. 


Clement, Guimont Ine., 

Inec., La Corpora. 

Rene-T. Leclere 

Laflamme Ltd., Harrison & Town of Amherst, N.S.—3"%, 

Te,veux & Desrochers Ltd., | 3'e’> debentures, due Dec. 1, 

Ltd., Cochran, Murray & | 69, $213,000, istued Dec. 8, 
Midland Securities Ltd.. | at $100.227 to Nesbitt, Thom 
MacTier & Co. | J.C. MacKintosh & Co. and Re 

Town of Antigonish, N.S.--3% 1-12 year 

debentures,, dated Dec. 1, 1949. $12,000, 


Cayley & Co. Ltd., Societe | 
de Finance Inc., Geoffrion, 
Gelinas Inc. Credit Interpro- | Sold to Bank of Nova Scotia at $89.915 
W. C. Harris & Co. Ltd. Tewn of Chateau-d'Kau, Que.—3'.‘. de- 
| bentures, due Jan. 1, 1952-65, $28,000, 
| issued Dec. 7, 1849. Sold at $97.50 to J. F. | 


R. A.} 
Dube & Cie, 
— Ltd. and Grenier, Ruel & Co 
ne. 


3'a°> and 
1950-55-65 - 
1849. Sold 
on & Co., 
oyal Bank 


Oscar 
Fugere 
Boulanger 
Matthews 


Lta., 


first 
Dec. 1, 


Societe de Placements 


How fo build sales 


TO CANADA’S 3,000 MUNICIPALITIES 


Keep your sales messages constantly before key 
officials in their own national magazine, 
CIVIC ADMINISTRATION. 


CIVIC ADMINISTRATION ... 


covers all ten provinces with 10,380 
circulation each month. 


reaches BOTH elected and key appointed 
officials. 


deals editorially with the physical side 

of municipal government — the 

things municipalities buy. 

more and-more blue-ribbon national 
advertisers cre finding an important plac- 
for CIVIC ADMINISTRATION 

in their 1950 advertising programs. 


Subscription rates: $3.00 per year; 2 yeers for $5.00 


CiViIC ADMINISTRATION 


Canada’s National Municipal Magazine 


e 481 UNIVERSITY AVE., TORONTO 2, ONT. 
® DOMINION SQUARE BLDG., MONTREAL 2, QUE. 


e A Matlean-Munter Publication 


% 


Sample 
acquaintance 
copy on request 
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THE WEEK’S QUOT ATIONS Montreal and Toronto | mee proen  . it wen | BUSINESS BAROMETER 


Low z High Low Close DEC, NOV. ocr. SEPT. Year Age 
Winnipeg, Calgary and| ** 3s r . 
a here listed are the official stock exchange prices for listed stocks including curb market 


GOVERNMENT FINANCE (millions of $) 
Stations, Fer unlisted stocks, quotations by unlisted dealers are given. The Financial Post 


Dom, total expend, ....ccccesere dace 175.6 189.4 151.2 
cannot accept any responsibility for these quotations, , Vancouver 064 0 08 Dom. total rev. ....ccccsscescecs eoss . 174.0 215.5 


09 |. MERCHANDISING 


sDept. store sales (3) ....sceceees a4 +8 
Country store sales (3) . ease —2.8 
Retail store sales (3) ....sesses + +7.2 
Wholesale sales index (1) ..+++. 333.2 


FINANCE 


Dividend payment index (1) (5) é . . 213.2 
“10 Money supply (millions $) ...... 4 4,369 


= NEWSPRINT CAPACITY 


264 Production ratio (7) eeeeeee 
“jhy | RAILWAY FREIGHT LOADINGS 
“06 Tons (D.B.S.) (1) 

09 Cars (D.B.S.) (1) 

3 | cost or Livinc 

ll D.B.S. (1) 

“to EMPLOYMENT INDEX 

1.40 All industries «6)_ . 

cH Payrolls (June 1/41=100) (2) ... 


Ee 
3 


WEEK ENDING DECEMBER 30 Range |DivDec30} Last Week end. 


| . + 
Range [DivDec3 ‘Last Weekend. 1°19 Wie Yd { Sales {Dee. Dec. 30 Mining Stocks 
IR’te Y'ld) E Sales ‘Dec. Dec. 30 High Low, $ ‘“ | Company | ;23 EH L Cl'se 

High Low % i Company | ;23 H L Cl’se 

reenter eretnteteerpineeeeeeiemeeintonnel cetinensntasoammsantesesisniesemcesgsaeastieieaionmisea 


238 _ 93/a1.00+-¢.50|Abitibi 12650] 21) 222 213 103 B0'106.00 asta o's ‘92h OL DLb ne ene save 
° 2 oodyear 150, 92 92) 91 : ‘ old aad) sce8 
234 16 [1.50 6.7| Do, $1.50 pf.. | 3275; 224 22% 22 53). 5042.00 3.8) Do. pref. | | 524 52) 523 5 Range 1949 Div. Dee. 30 t Last Week Ending ee es 
192)1.00+1. 1S\Acadia At. A | 250, 24 243 24) 103 5.0.Gor MacKay A! 5, 10 10 *10 Yield Company Sales Dec. | Dee. 30 j wis 
983|5.00 48! Do. 5% pref 35)1034 104 104 20 f 5.1.Grafton A .... 9) 19) 193 iow $ % 23 Low Close | ° 0 Ce 
. Acme Glove, oe} 30, 7 16 *. . Gt. Lakes Pap | 1 154 142 
6.9|Agnew Surp.” 65, 9 403 J 6.1 Do. A_ pref..| | 41 403 
+..|Algoma Steel..} 1520} 1¢ 254 154) (91.25 ..Gt, West Coal.| 242 24 ; BO sevca-ecee’ Atedin Uri TIVE so... 50 BI 
3.8)|Alum of Can P 315) 13 Gt. W Saddlery} 10 7 “83 ..sce vee Akaiteho... 3,190. S 654.70 
an N. 880) iS! 5 32! 2044.05 |Greening Wire} : 5 od ’ . Amal. Lard. 10,000 .1 ‘ Kapa: 


Andian Nat. .. 140) 198 14 |1.40 7.5\Gypsum, Lime, 183 1650025 Ll21 SEIL Amer. Neph. 1,000 ‘6h 161, 
4.7,Ang Can Tel p 50) 


13 8 je.10 ... i I ‘i r . 
\Ang. Nfld. ...| 300) i we 122 7 \30+025 Ham. Bridge ’.| an ase TID Anmeon i'd, 31200 342 44 
8.6 Argus os i 1000 12 9 .80+8.10 [Harding Carpet 93 75 8.63 .-e» Anglo-Hur . 1,165 i s 9.60 7 4 pharg queen 
5.8] Do. 41% pref. 15 33, 20 \e1.00 [Hayes Stee! 28 : 22} ....0 eee AngloRou.. 18,509 .2 i" 2 234 ‘ 5 vase Pae, Fast. . 
11:2040.40/Asbestos so eel | 188 191° 10 11.00 6iHinde & Dauch 161 223 WO ees sepe, ADB nee = SOF Fb 3 ’ . . vies ae. Nickel. 
4.4.Ashdown Hdwe| 300) 8 7.50 6% Horner. F W pi 7h re OB cece | edocs Arftm...).. OO. 195 0. 22 6 ‘ . .0 Pamour P.. 
6i\e.75 ....Atlas Steels ..| 1820 374 27 [2.00 54H. Smith Pap. 361 18.08 oo... wees Armistioe... 1,509 } : ‘ i 5 ws» Pandora... 
$4).50 6.7\Auto Elec, A..| 15 493 42 2.00 . 491 : SOL ici celjicese MNEs oR Eee y ’ . ; ; 02 cove Parbee..., 
192).80 4.0|Bk, Can. ‘Nat.. 510) i 94 6} +.10 ; noe : 9 ° eee «+. Ascot Met.. 35,200 .6 6 A f 06). Gavte cove Partanen. .. 
25 |.80+ 7.20 |Bk, Montreal. ‘) 2487) 7 +10 De 9 9 9 ‘ Me Cache .-. Athona’S7. 15,000 . i 4 4 j 9. -15 .... Pato Cons.. 4 
_ (1.40 3.5 Bk,’ N. Scotia. 160) 0 110 5% vines & E. Mi. ; 2 : 208 cece cece AGRE. co Ae oe ; _ 06} .45 OL .... Paymaster. 3 Employment (6) 
35 |1.2048,20/BK.: Toronto <a 110 210.20 “Hl arn Electric. : 34 3 ee 3 svese. aces RUM Dee. 6 i , 4 . .30 ..... .... Pend Oreille R ; 5.75 
174|2.00+-1.50 Bathurst Pr. A; 2735 i he er. 3. of 9 Aunor...... 900 3.30. 3, 3.23 . of . . 5 Perron Gold 1,309. ° : -62 o—>>oe=e=e=_=<=«Q=wawaGS==ee—— 
; t:| Do, (B) ....| 1546) i 274/1.20 4.0/Imperial Bk. ..| ( : e322 oe eee Bagamen... 12,888 32 ana 2 7 cess cere Pico’'y Pore,.14,500 -O9f 08. 1949 1948 
7.3. Beatty Bros. .. 164.50 2.1. Imperial Oil ..| i . 0 -034 ..... .... Band Ore.. 1,000 . ‘ 4 i 2, . z «se» PickleCrow 550 1. 1.99 1.92 1.95 : - to tas 
6.3 Belgium Gl. pf, 134|.50+-8,20 |Imperial Tob... ; 04 ..... eee ‘Bankfield... 5,850. 7 ; 08%) 4. 3. .... Pioneer G... 1,100 3. 3.20 3.15 3.20 | RAILWAYS—.000’s omitted) Jan. 1 to date 
5.0\Bell Telephone 2411.00 = 3.9, Do. 4% pf. .. } aes 84 .,... oe. Barnat..... 55,800 1.33 1.: “¢ . . oe 3.5 Placer Dev.. 100 14. 0 14.50 14.50 14.50 | gcarloadings (week Dec. 24) .... 33 . 3,857.6 3,986.0 
‘Bickle-Seag. . .| hs sie 616%  ..| Do. 6% pret.) aR cial .09 .., Barymin... 4,009 ; : ; 08 cece cece Pore. Pen....2,500° . 03; 03.035 | “GNR, gross rev.-(Nov.) ... 36 . 455,453 
9.4 Biltmore Hat Al 16 |1.00+-8.10\Imp. Varnish.. + 65 of . -8 Base Metals 11,100. 0 “ * “i “4 oes .. Port. Reef. * $6,057 9 77 . .73 CNR. net rev. (Nov.) .. : : 16,945 
Blue Ribbon ..! 19). #1.62) .. Indust. Accept. } : : O34 ..... ..., Beatrice.... 2,000.0: - 05 -05 0: a 65 cece eee» Powell R... 2,800 . 98 4 98 eC PR. gross rev. (Nov.) : ’ . 333,136 
49! Do. pref. 5 be a ena 5.0} Do, 5% pretf.| 60 98 38° B. -20 3.4 Belleterre.. 1,150 7.95 8. . J 25 BF ccece, vees DO V.T.. LOD. 5 0 .90- ,0 | oc'pDR net rev. (Nov.) .- ; : 17'516 
.|\Brand Hender. \ 9 9 4 4) ...|/Inter. Bronze. 4 J ... Beveourt... 2,000 .: ed ‘ ef s j eeace eevee Prem. Bord. 08 08 03 
Brand & Mill. . J 4 4 11.50 8.3| Do. pref. 


eset Bidgood.... 14,000 .0 0 ‘ . . ‘ , .3 Preston E.. 7, ‘ 1.90 1.82 1.87 IRON AND STEEL PRODUCTION (000s omitted) (Oct,) 
4:7\Brant. Cord. pf oll 30 Ee 014 06 Int, Coal & C, Bobjo 7,100 1 é a 4 . 


‘ 
174 2.00 10.5 Brazilian Tr. 5, 29 21 (2.00 + 7.0\Int. Metal tad “282 29 28) BOOS LOE soces eres Bot Lake 1,500 Siesaiae 7. 6 Mae Pig iron production (tons) ...... 166 186 1,825 
‘| 
|} 
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02 
.02} | MANUFACTURING 


3.10 | Inventories (1947=100) 


: terre 
sSSs= 


weet 


7 o. : ‘ 2, 
. Brew. & Distil. } = 4.50 44) Do. pref. 71 "70 70 Steel production (tons) ...... 259 282 663 
.Br Am Bk Nts) i 41.60+8.40 Inter, Nickel. ‘a ao CONSTRUCTION (000’s omitted) 


Brit. Amer. Oil) 30, 148 |a7.00" | Do, pret. ‘ty | Contracts awarded (Oct.) 89,307 70,821 901,387 + —-8 15,058 


Do. pref. new 22 11.20 5.5.Int. Paints, pf. c od., bbls. (O 1,493 13,446 11,698 
- = 80 ement prod., s. (Oct.d ... 88 , . ’ 
C. Elec 4% p| 36%; . Int. Paper new) re Re VD 


B. eee 
‘ 7/50 5.5\Int. t ; y : «+e» Bralorne.., 1, : . J ’ 

Se fone i ; - 134/41,00  ..{Int. ua : ORE iss: abaya ee ; TMAeOUe ee ee a 
B.C, ad A. | 8\. Invest, Found.. - 6 3 : +++ Broulan. A . 4 5 ‘ +65 .cece Seer @ 8277 -80 Flour prod., bbls. ‘Oct.) ; 1,859 
Do, | 102 (7.00 69 Jam Pub Ser He NO weet Buffadison . 1D 03 ; B75 1.40 i case Reeves McD. 2.45 2.32 2.45 Flour exp., bbls. (Nov.) ..... 22 
7440 4.0\John Ingli ° 3, ee ns oi Buffalo Ank. : 2.18 2.28 2.28 2.28 | 2. 9. .+ Renabie. .. 2.50,| Wheat exp., bush. (Nov.) .. 23,799 
wale Sn SEES oe. Tn ; Buff. Can.u. 2,000 108} 109 09.00 | 08. O2h Reno Gold: Cattle sales ‘Nov. 208.0 
25 (3.00 7.1/Kelvinator Hog saies (Nov.) 


4 
ad os 06 -| OR MB ai. Buff. R.L... 1,000 °. 8 oe be ats 1) Rice Lake... 
6.8\Bruck S MillsA 19 11.00 5.0\Labatt, John ..| 192 50 9.50, “1. Bulolo Gold | 139 9.50, 10. 50 9.3 +e “ SEA PISHERIES (000,000’s omitted) 
"} 
‘| 
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sateaastis @ 


fe 
[Veo a ew: 
tf Biomass. 
~ —= 


—-we 


Sai 


Roche L.L.. 
3048.22). Do, (B) ..... 2@ =62114,1.60 5.7'\Lake of Woods Rochette ‘ ‘ 
4.9Building Prod. : 164/100 5.0. Lang, J. A. .« 9 5 a 7. © 3.1 ‘ 2 OO crore ener Sr Chi. Eb a od i . i Spe gt tg Eg 
121) 80+ .20 |Burlington St’l| 13 |.80 5.1\/Laura Secord.. : 53 & +) ° . Mal... 1 6 - 63 ’ fil ‘ é ied upununi.. 53 ., Pe ae ." Lan e \ 
iaiie Ti Do: Bh. i 32) 26i\1.00+025|Loblaw A... 108 TONG 2222 S22) Cartier M: ae ie (06.0 .. Sand : ‘Ott 04} | NEWSPRINT (000’s omitted) 
123/1.60 7.7| Do, ¢B) ....! w one - . seven tees Ci M.. 16,500. 02 ‘ ¢ Aceves’. ees . x -O4F . 
63.45 6.0Burrard DD A 27 11,00-+8.25, Do. (B) 0| : 2. 4 nde Seam tees ‘ eo 9 : : 05. Sannorm... _5,! . é Me : Recduction rE OD ess 
9 #100 ..\Butterfly Hos.. 5) 9 |.80 8.9\Lon, Hose. A.. 3, 9 9 9 . fi . + a ; > ‘ ‘ -l O54 woe hy a “f *; “31h xports, tons ( . ) 
ais, 33, Canada Bread. | : eS a hagwneys fe: . 5, 15 M13$ LO8$.. Cent’que... 14,200: , ; 106 | [20 110 .  § "45 js ; ; .10 | MINING AND OILS (000 omitted) 
.00+8 aclaren Pr. .. heaki - ‘ : : “aa ot ' 
deine 45/De. pret} ttl B® Oy ace ee gah Wi SS Cheer: ABO ET | ke 1 | BRR Sg 238 | Sete Be dine oe. apt 
a be. ee 6 | 5040.10 | Do. (B) ; ; on + Sore ey . § “ SO Pra eam oe m Beas te 
183/095 st p wean. 15 5.7,Mailman Corp.| 2 same} Seat * sop ieee a ee ae: og sere § igo0 =~: 1% Petroleun) prod. (bbl.) (Aug.) .. ‘1,971 
an. Foils 50, 914/500 §3\ Do. pref. “9 2.00.08 C r. 25,000 2.24 2.26 2103 2:3 363. 6 Silver M... 6,200. ; 4 ECTRICAL POWER OUTPUT (000,000 omitted) (Oct.) 
ease ae | ten 416.00 5.9.Man. Sugar, pf 30 Ne ce IT) Com taken, A700 ikke de ae a ee ee ee 
Can, Nor. Pr.. i 8 - Maple Leat M.| 3 i 4 Colesnae 1'500 Total monthly kwh. .... .....+ : , 
ie 30 21) De “or 1 18 ssityimne tate. : 85.06) 60. m FOREIGN TRADE (millions of $) 
a Imports (Oct.) 234.3 308, 8 +85 


186 |8.00 ial eames: | = ; 3.8), Do. pref. *...! 4 7 OE Seseon hs Cone, Ausleyl833t ; ee 4 oie cs Sader’ Mal. 52,9 
: 3 lal. 12) +-1.00, Massey-Har, | 3 Y y ‘ ST cccce cece . Exports (Oct.) .....cccscsseeseee 269.1 : 2,415.1 
FINANCE (millions of $) 


2. 
4. d ; 
sees eeee Cons, Ast’a. 1,500 
4.6\Can. Safeway p| 5| 98 974 283 231.25 4.6) Do, pref. .... -+ Cons. Ast'a. 1,50 
‘i (Can, Steameh's ~ 203 8 (6/50 7.1.Maxwell Ltd... 7. 4 9. | Mt. «BR chee osee: Sone te, Sere 
. Bank debits (Oct.) .....csceeees ’ ‘ 70,618 +8.9 
Bond sales ‘Nov. i . 4,151.7 10.3 


101/50 3.1.McColl Fron... 5 : 1O3$ 009 cove Come. C. Cod.3,000 
Life insurance sales (Oct.) sans 8 9 1,025.6 ; +5.3 


00 9044.00 4.1| Do, pref, ....| 99 Oo cae ge ot eee Dua. 
./|Can W Cable B, ‘ 103|.60 5.6 Melchers, _pref.| i nd i bibtas L Debs : 
OTHER INDUSTRIAL FACTORS 
Shoe prod. fOct.) (000) : ‘ 2,90 30,669 =: 26,614 +-15.2 


..: Can, Bakeries . 54|.60 10.3/Mercury ’ Mills. Coma, mh. ECS 7 -+++ Sturgeon R.. 
Cigarette cons, (000,000) (Nov.) .. 1,539 20,872 19,328 +79 
‘ 


su 


saeaaaate 


AEE 
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4 6 aN % \ : x 26 26 2 , eoes Sulliv: 
224|.80-+t.20\Can. Bk. Com.. 25 50 @10 ...\Mica of Can...| 00 1.05 1,00 1. ee" See ee ee ‘oe |: ‘eo et eee 
18% 8.7;Can. Breweries 292) 223 23. 4 123/e81.50.... Minn & Ont p i 1 “33 : Set" "Gene, (a ‘3 "9 ‘ 2 a 1.! ; sees Sylvanite. . 
174 1.25+.50'Can, Bronze .. 190) 242 242 24) 17 |1,00-+2.50 Mitchell, Robt. : eo. *. Geta 2 vane “15416 39 Bri eee 
100 5.00 8 Le eps 2/105 105 105 141|1.00 5.7|/Mod Contain A) | 168 : Se Oe eae : ee 8! : ASE: seca ance . Se 
133/1 6.2\Can. Canners . 300| 20> 20 193 . 33}. Mod. Tool «ool : : Lie sees Crowshore.. 2, : : ; ‘074 | 3.75 2.53 ¢.05 .... T. Hughes.. 
$21 1,00-+.2008 a ist pref. 222 ~228 33 1.00+4.50'Molson Brey | : yy Cabos cat atthe 7 ey a = ‘ .06$ ....< see. Thompson 
134). 60+-.40ea| “Do 2nd_ pref. 19} 19) 911.00 10.3\Monarch Knit., : ‘05} xs ¥ . <i : i on te ; MN Sais cy Toba God 
91).80 1/Can ‘Car & F’y 114° 113 17 |1.60+8.25 Montreal Loco. | ; . : Noe ¥ : : 73 ; by 4 sass «> Tombill.. 

jl. tl Do, pref. A.. | 14 133 2646.75 .../Mont. Ref. & S 5} SE "GM irk ono Scee L., 3, . ; . 06 "35.169 2252 LISD, Torbrit. 8." 
~.|Can, Celanese. 21 29 50 42.00 §.. Mont. Tele, ++ fr Ret I ale ed ’ "30 37h Bk! OAS Trams, Res... 
4.5} Do. pref. .... 38; 27 Mont. Trams. . J oO eee .. 16 eo a of od 7 : sdone.. oho eae 
4.2| Do, $1 _pref.. ia 24 24 642/3.00+1.50 Moore Corp. ..{ “00 15.2 , ; ‘rere. United Asb. 54) 
'Can, Collieries. Hi 253|1.00 3.8 Do, 4% pref. 


7, 7 : 23 2 4 yO cb .. United Keno.15, 
8.3\Can. Convert A 82 83 341;2.00 5.4.Nat. Breweries ‘ ’ a eat Ida... 20, a 53) OSE] 3 : sees Union Mi 
42 |2.80+.50 \Can. Cottons . | 43 4444 6|.50 5.6\Nat, Drug ....( 30, 9 i th Sim 1, ot 
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(1) Base period 1935-39=100, (4) Total at yards and plants, 
(2) All industries, (5) Nesbitt Thomson, etc. 
(3) % change from year ago, latest (6) Base period 1926=-100. 
week Or monthly average. (7) Includes Newfoundland, 
aNew item for week. 
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18i81.00 ...Can, Dredge .. 241 \, 5.1/ Do. pref. ... 3 10M avcgeSekas ahs ee ‘ : : ‘ : ‘or cl Vande a8, 
30 '1.00-+@.25 Can, Fairb. ... 372 | #.20 Nat. Grocers.., 1 sa” Cagien ; , 4 : J ¢ ; 98 ¥ : es Ventures... 
Food Prod SA. 30 & 5.3] Do. pref. ... | 3.28 ae as oe . 3, 2.30 2. 2.1 2.3 : / 

li 7.3.Nat. Hosiery B, 5 
67 R 5.5.N, Sew Pipe A! 
30) .75|Nat. Steel Car. 
5.5 

5. 


Significant Investors’ Index Numbers 


Textiles Food Power 
Mach, Pulp and and and Total 
) and and Mill- cloth~ allied Bever- Bidg. trac- utili- Total 
| No. of equip. paper ing » pss ing prod. ages mater, tion Banks ties co’s 
| Securities 10 10 10 15 10 16 12 8 16 106 


247.7 287.9 149.7 123.7 221.9 138.5 447.0 168.5 146.2 136.3 149.0 126.1 
69.7 516 61.2 412 784 735 793 66.7 602 60.0 652 611 
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8 eee ‘se TT 6142s 
. G. | 173 Nfld, Lt. & Pr. 25) 325.07 cece cee Ee Pane 3.666 

\s. Can Ind Ale A 8 . North Star Oil ‘ ; O8 cece cove ELS 8,000 
80.75 ...| Do, (B) .... R 2/N.S. L. & Pr..| 3 eek, EEA ee 2,416 
24% 193/t.271 ../\Can. Indust. .. 4.6\Ogilvie Flour.. ’ . 2 ‘ autre Falconbridge 2 2.570 
18t 170 j#1.75 2] Do. pref. 4+-t1.00 Ontario Steel.) é . nbese’ dade. SOEs se 3,000 
* ® \t1.00 (Can Ingersoll R 83 65 -|Orange Crush. 


3" § ; ; vesce eoee Fontana *45 40,725 
. }Can, Int. I, Tr. % % 191}.604-0.40 jOtt, H. & P ‘ -03 cece eves Formaque., 1,900 
365 24 1.0041. “15Can. Locomo... 1 25 26 {Ly 3.8 Page Hersey .. d tats «es Francoeur,. 2,5¢ 
3.25 1,00 | Cc 4 . 430|3.00 2.75 2.624 2.624 63 . 5.4,Penmans .. .. s 56 OCS 2.9 ‘ cccoe cece Frobisher... 2,870 2.4 é 2.45 2. ‘ ; aco -20 | Feb. ..0.. 224.1 244.1 
j 770\ 16 16h 16 163 ' 4.0 Do. pref. ... § «+» Giant Y'fe. we & 5. 4 ‘. Till Y'ke Bear.. 386 | Mar. ..... 217.5 236.7 
» 8% . ' « 25 \81.50+-.75. Photo Eng. .. ‘ O64 .... sree Gillies L..., ds . . 06 . ‘ APT. .ecee 211.9 234.2 
1%3 J el} e . \ 45 334 /2.00 +01.50 Powell River. 56 of ngsiv eee: GER Eee 38 an “4 od “ May ...+..208.4 227.4 
00 1, jC, Px, 207|1.60 2.00 1.60 1.60 -1230.95 ...\Power Corp. .. j 102 155) Goldale.... 3, ese ; d Oil Stocks June ..... 184.7 210.8 
2 OE ts Keb ref. ... ee 104 6.00 5.5) Do. pref. ... | 5 cesses eevee Goldbeam.. 5, 4 ‘ 4 ‘ July .ovee 198.8 
102 5. J a 10! (1014 1014 1013 — 4 6012.00 3.8Premier Trust, ) 83 4 i 3 P Gold Crest. 3 06 
305) 934 90 13.1 
1.4 
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Monthly Figures: 
Jan, .see0+ 234.1 257.1 
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143.0 . / .2 114.3 
139.7 5. A -L 108.1 
137.4 . A 7 106.4 
139.6 
136.3 
131.4 
137.0 
140.0 
143.0 
151.4 
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anal Shs st . : ; ‘ ; AUR. ..00- 209.5 
60} . oot 90 i 91.41.00 ..\/Pressed Metals 3 ‘ 0 -.-+ Gold Eagle. 1350 .065  . ‘ 6 Sept, ..... 21 

4.00 3.00 }. ry ber.|  4300/3.50 3.621 3.50 330 4514.00 6.0/Price Bros. ... ‘oh <8 To Galdes'A... (000 [00 5088 505.055] 790, OBR iec ene cone ANA LES ee ast | Och aceee 38 
60 (2. 7 57 90 |4.00 4.1) Do. pref. ... 40 100 98 can 1.88: > “8 Gold Man. . 24,330 2.43 2.68 2. f “gee wa Anglo Can. a2 , ‘ 60. 465 

26 jk J 26 104|=.60+.10 [Prov Transport 5| 13 d , ee 7 a é , | : : , : “O4 1949: 

4 ‘sé ae | 93 10 103 1 5.9 Purity Flour ..| j OIF oo... cee Goodfish. .. s “30 Weekly Figures: 

12110 |.60-+4.38 Ban 2h zh 12k let Pe acak | 45 20h 0) Lin 20. Graham B.. "234 | Nov, 3... 228.9 269.9 
116 «110 ; ‘ a pba ue’ wer. f iS ona irandview . “37 , se ; 72. 
a 45\39 39 39 30 .37 | Nov. 10 228.3 272.2 


3040.45 \Celtic Knit, :. 5 8) 8 8 ei mig he a ry 
4.0:Cent. Can. Lin 29,202 202 202 202 i. | ‘10 | Dec, 1... 230.3 276.5 
-.|Chateo Steel .. 200} 93 10) 10 4 ia Indust.| pi Halliwell G. 1.46 | Dec, 8 .. 233.5 281.9 
6% De. weet a. ee 8 SS a fl 63S Boas + Hard Rock. "4 | Dec. 15 1. 235.7 | 2874 ° 349.2 162.8 111.9 141.2 122.2 117.6 
+ seme Reena & 13 5 Do, ist, pref. | “10F 05 .se0e oes Harricans.. 36S IB. as ee ; :30 125 «130 | Dec. 22 .. 228.4. 276.0 83.8 227.9 4120.7 347.7 166.9 112.3 1404 122.6 117.7 
1.1.Circle Bar K A I ee eal pret. } BENS serene wees so . > ee 50 Aa :. Common P 16,600 1.50 1.03 1.40 
.-.}Claude Neon A 00 4.00 4. . {l. 0St. OSE 034 ...40 seer Headway... : 03h. 0; acs Cmee re "* GC. H’Stead. 15,509 : 2 04} *High and fow for year from 1935 to date inclusive are based on weekly figures 
...| Do. pref, ... 2 404 . . Pi | 86 : 2h wees .. Hedley M. , 27, . . 35 40h 33 cece Cont. of Can. 1,009.3 % I “36 | issued by the Dominion Bureau of Statistics, 

-.«]. Do. (B) seee- 15 : 3'2. .7\ Do, 2nd pre | 17) 06.0.4 eee HevaG.M.. ‘ 08%. < : *** ‘Dalhousie., 10330 4: “5 
7.1. Coast Brew. .. 1730'340 3.50 3.45 3:50 2 hawinigan Pr.| ‘ f 05 .... High Bell . .! d : . aa Davies Peie. 15000 7: ; 33134 

.|\Cochrane-D, .. 9 99 i2. .2, Do, 4% pref. 385, 4 134%. stems. <ghe ridge. . 20,7 . i *. : See has aas A at . 
8.4 Do. (A)_.... 142 141 144 141 , 55 .1'Shea's Brew A : y ‘ 
8.6, Cockshutt Plow 16i 162 16 168 ; icks Brew. ..| 
-.-|Comm_ Alcoho *300/2,90 2.50 2,50 2.50 . . Wet nack 

.\Cons Div SecA 180| .60 .60 .60 .60 81). A . ; 

Do. pref. ... 415 16 0% 15 | F esol x . 30 ..... 3... Inspiration. 10,: 
.75\Cons. Paper ..|- 11222 188 194 18% 19 ee \ seaitn ‘ 02. vee» Jack Lake.. 3,06" 
00.Cons. Smelt. .| 2621/1014 1022 1014 1022 14.5 : : , 13° 1038. Jacknife....: 

(Cons. Text, n..] 1455] 112 112 113 1123 | 32 Se aaen 32 : ; Jack Waite. 

4.9 Consumers Gas 52,162) 164 162 164 17 1,00+. 20) \Southam hin i 

.6,Consum, Glass. 556 25 243 24 244 1731.20 6.2|\So. Can. 

Cc 40| 20 20 1071/6.00 5.3, Do, pref. 
200) . -38 }.... South Inv..... 
ad "7/Stand. Chem... 

1S. 5.7, Do. pref. ..é 
7 (1.00+1.50 St. Pav. ....+. Dow-Jones Closing Stock Averages 

63D Leath, A $ ae tet 4 eauete... ' . Sth es : ’ 30 20 15 6 | 30 5 65 

avis : an 02) os wee verre... . . . . A sO | SOR: see ‘3 1 TS TS Jtil. : 
ime oe..? * 3 , 00 Steel “of aoe 4 8 . ee . tanned 5, > 2 5 7 wa: st * McD. es ; ! , $ es ics om Stocks | —- Util. — 
m. Bank ... . 5 8 + teel o n . OEE verse 6 i POTUGRO . ie — > . , OP 508 see io y... 1550 °. L 1 3 eovees 200.13 52. 41.29 771. 76 | Month ago .. 194.74 70 39. 69.45 

3141.60 #1.00-Dom. Bridge. . : 78 |3.00+41,00! Do. pref. ..| ; SOs pcan L. Lingman 3 “a 36 ; CON “aore 2 obvw Wane es 0: ; 0: 5 ; °* Sea, : ’ 
“Dom, Cosh, pf. Ses! 8.4'Sterling Trust.| ' lake Saawe 4 3, , 3, 3 a 7 deon “4 ; . ’ ' 41.31 71.92] Year ago .... 175.03 51. 3. 63.64 


f = : . coos oe ° ° ° . 5 es . 41.30 71.56) 1949 High ... 200.52 54, od 71,92 
. 5.5 Dom. | § z 9.8 Stovel Press, pf) 200, & 5: 4 60 BA oo. .e cess Lake Wasa. 53, i ef 50 .50 . : a °°. Medel . 4 4% 33 7 
223/1.40+-4.50/Dom Foundr i ¥ .9\ Tamblyn, pref.| { . M , ae y 2. 4¢ 3. . 2.3 : : nn } zs : 0 5 : . 28... e a 52.55 41.72 71.66 | 1949 Low ... 161.60 J . $7.75 
34) 1.00+-21.00'Dom, Glass .. | . ‘O “03 S'') Lapa Cad... 08 2 , 1,500 
7 {1.40 = Do, pref. ... 36 7 | 32-04 0... cee Lapaska..., 
Dom, Ma ' 8 22 i ate Top Tailors 40) 06} 02h 0.0... Larder “U 

895) 39 ‘ en , 103 : J : -6 Leitch Gold 
‘Toronto iron 50! ‘ : 3 we Little LL. 
Do. (A) ; AM -O08 ..... «+++ Louvicourt. § 
(Traders Fin. Al ' 3 spikes: ceed! SOUR Esmee 
Do. (B) ee ‘ anced 
.'Trans Televis.. 
Twin City .... 
‘{/Union Gas .... 
5.0|\United —- A 


SSSRSESS 
Sonar rbevoae 
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157.6 0 141.8 121.4 ’ 
159.5 7 141.6 121.9 118.3 
158.6 0 142.2 122.0 119.3 
158.7 © 143.2 121.2 118.8 
q 158.6 .2 140.6 120.7 117.4 
349.5 160.1 140.8 123.1 113.4 


Guayana... 


Robinson Little| 50| ‘6508 ..:c, ees Gulf Lead. 
Bank .. i ‘ sae ‘Spee a Gwillim L.. 3 
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.8 Renfrew Text.! 
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Toronto Stock Exchange Index Montreal Steck Exchange er 


20 20 10 20 30 10 
Indust. Golds B.M. .O. | Util. Ind. Com. Pprs. aiids 


ie te 


saiae | Jan, ie ne wee amen 
105.30 3. 13 | ; -» 48 142.4 119.9 ‘15 68.59 
105,11 3 BB | . 80 «6. V4.7 142.1 119.6 . 68,22 
104.67 : 63.91 | Dec. dew 248 VLA ; é 67.57 
104,35 55 63.78 | Dec, e+e 742 140.1 ‘ 56 64.50 
. 103.23 4 63.97 | Dec, 27 ... 74.2 140.7 r k 65.25 
Month ago .. 200.5 104.10 ; 60.18 | Month ago 75.1 137.1 5 363. 67.16 
Year ago .... . 89.83 : 56.00 | Year ago . 73.7 131.1 0 339. 62.70 
| 1949 High ... 36 - 114,63 . 64.21 | 1949 High . 77.7 135.6 , : 74.92 
5 87.96 - 38.78 | 1949 Low . 70.7 108.0 . , 56.43 
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Stocks Not Traded This Week (Continued) 


Div. Div. 
Rate Last Dec. 30 Rate Last Dec. 30 
$ sale Bid Ask $ sale Bid Ask 
“3 Tip Top Can. A.,  .50 9 ‘ad 10 | Hallnor ...cceeess, #28 425 4.15 445 
Tooke Bros. 4 yw" ° coe, 06 084 
= Toronto Gen. Tr. . i 5 170 | . ere ol 27 «33 
¢.380 Tor. Mtge. ... 5.00+7* 5 ev | < eeteteee eee 13 15 
1 Traders Bldg. 1.00+ 2 endl « eeeeceee eco 02 024 .02% 
“97, | Trad, Fin. 44° pf. 95 97 | \ ena’ d 04 
17h Do, A rights ... ‘ 19 | Int. Mining ...... eee . 
é : ‘9 .. 4 : "45 Do, B rights . ..~| Island Lake 
OF 033.05 0: * 6800 .40 4 ‘ “a9 | Tuckett Tob. P, . 174 | Island Mountain .. 
sO gE <0 i “9 -— ** United Oils. 74,890 ‘ : : Un, Amuse. A .. i «+ | Jellicoe ... 
233\a2.10 _..|Walker-Good, . 2]. .07 | .03 ..... .... Martin MeN, 05 . .05} 0! a SEB" odkin i eens ONMCces ae ge ~ B rc +» | Kay Rand 
351 /2.00+81.7 (Westeel .. 405 . . . -5 Melntyre .. 1, 75 67.75 66.00 67.50 | ° é eu’ Valean.... ge , Unt ALV.T. .... : : >. | Kerr Lake ........ 
29/140 4.4\West Groc. pf.) 25 321 32 32 32 pand 1. a ae A s Extra. * Paid or payable in 1949. eee erees A | Kirk, G. G. ....40 
9014.50 4.4|Weston G Aap) 45/100 1013 1002 1014"; -. Me TE ues ORE oe 0 5352 ia i 9 Gigi Distribution. : ee Kirk, Hud. Bay .. 
60 |... 35 1.40 1, 40 174 (1.00 32 Wiisils b ° 100° 18) 194 194 193 . . rn mel O8$ << — Ltd. .. | Kirk. Town 
133/1.00 67.Fam. Players.. ! 104).60-+-8.40 Wilson, J. 100} 10) 11 - 21h. . —— 4,000.08 ¥ . pref, . 0 .. | Kootenay B 
221.50+0.50 Fanny Farmer 460' 353 352 35 .|Wandsor Hotel. 4 12 8 ...-. ° in atters 3.390 we us z . : ae - 60 24 | Lake Rowan 
50 “tn eee ) ‘al Do. ae ea | 00 doi 100 as , : Moca Le is 100.12 % ae 15 V ] f S k S ] Waterous a. #16 5 a4 Lencourt 
129 99 136. ..|_ Do. pref, .... : . . pref. ° Pea eee ‘7 oc Side at indi 
2.23° 1.25} . [Fleet _ Aircraft. (1.40 1.40 1.35 1.40 ; 1) 10115 1154 1154 1154 | 1. 60... Nee Stitt toe ‘ate x . olume of St ales Wellington gies: <4 «MA | Lexindin «0.000, 
eS aee es ‘ e ol ss ‘ iE. ive De Be. . 37,747 07.09 Montreal Toronto Calgary Vancouver New York | West. Brew. 1.60 +-8.25 Bt 311 | McGillivray Go! 
Sis For Pr Secs _p| “5 5 8 Ss i St 40 \York Knit. Pe 160, 6) 6) 6) 6) Ne Alger... 3166 100 + | + ivray C. ... 
310 e '1 40+0'50\Foundation Co. 465, 54) 39 |2.00+4.50/Zellers ... ... 45153) 53 524 52) . : a N: eas 750 ws a -08 09 6 — Grain : .. | Mentor Explor, ... 
284 1742.00 7.7.Fraser Cos. . + Be 26 425 253 268 2421.25 49| Do. 5% pret.| 55| 264 26 252 253 | 2. : . ui > ee ee F pee oe ccs sin >. ; 23 | Moneta Betis 
182 15 (1.20 6:3 Gastneen Pwr. 17h 174 #17) ‘ 3 teens cq - 35 ‘ est. Grocers ...- : 31 | Mylamaque .. ‘ 
106} 1003/5.00 : eo T1108 106 1054 1054 *On arrears. aN. ¥Y, funds. «sParticipating div. AT nees \. vee ms 3 450 seees 191,400 wor A...... .. 200 © 33 338 33) | New Bidlamaque . 
1102 108) 5.50 . Gees 55,110 1103 110 110 *Net after income taxes. eDividend deferred. a N vee 42, Zs -O 6 7 seses 193,400 92,620 est Koot. pref. . 7.00 17: <3 | N. Louvre 
2.75 1.55 | ee . 100|2,374 2.50 2.50 2.50 #After stock split. Paid or payable in 1949. ; ‘ cose N. ‘ a 3 085 240,400 106.615 W'minster Pap. A 50 8.7: 50 9.00 | Norgold .. 
33.0 «(1631.00 5 i A.. 405, 30 33 29 29 ‘aPlus extras. tPlus payments on arrears. 6% . woe * = - . eoeee 2 p Do. B ; i y ... | Normandy 
18% 13 {f.25 Gen. St. Wares! 525, 173 18 17) 18 tPayable in 1950. &Paid in 1948. é Be Cae e 03h .03$ .03 : 


; Weston, George .. 1. * 5 252 | North. ‘‘anada .. 
ee ee ee a a a nf 


= ~ —— ie _ oh .. | North. Den. 
> iv. iv. bs pre ke . .. | North. Empire .... 
STOCKS NOT TRADED THIS ‘WEEK Rite Last _Dec ; Dec. 39 | Wool, Combing’:. iso ist 13. iga| Paramaque = .°.°: 
$ id Ask . ‘Ask $ sale Bid Ask | York Knit. B .... 2 | Pitt G. 

Div. Div. Do. pref. ....... 1. 201 20 ; ; ‘ . . 2. Zellers 6% pref. 1.50 294 sh | Prepetstery J... 

Rate Last Dec. 30 Rate Last Dec. 30 | Dom, tro ..6. he “50° . B 40 ve we 15 éPlus extras. Paid or payable in Iso Purdy Mica 
$s sale Bid Ask $s st «Dom, Fabrics .... 2 173 18} | °On arrears, aN. Y. funds. ‘Net affer in- | Quebec Gold 
‘Amal, Electric... .. 8 8 84 | Can. Cottons pref. 1.20 Do, pref. .....++ .. 20 | come taxes. Dividend deferred. ¢After | Que. Yk. ... 

>) 8 1 . Fairb. pref.. 600 133. 134 ° De, 2nd oeet. oe 20 | stock split. tPlus payments on arrears. io Cloud 

40 >. . d ee 29 unten div. -+Payable in 1950. | oe coos . 

12) a i wk 

46 soanowss ‘ 
ois yanor ..... 
Mining Stocks Sigma Mines 

Soma Duy, .. 
Div. S. Amer. G. 
Rate Last Dec. 30 | Star Lake ......... 
$ Bid Ask | Sudbury Contact . 
034 .. | Temiskaming ..... 
-ll_- 12 | Tiblemort ........ 
10 8.12 | Towagmac ........ 
.. | Utica 
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RSSREzF 


a 
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cf Malartie G. 
° Do. B pret.. | , y 02 ose «» Man & East 
60 8.6|United Steel .. Lia J 03} .... Maralgo. . 
1341.00 17.0 Wabasso Cot... 25 é < sawed agbks Mareus Gold 
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OS wi ’s30 ioe 103 G. Sec. A .. 73.00 
Ault & oars P \ . oe 
Auto Electric ... o> 5 4 Do. +3. 
Auto Fabric ‘A 
Barcelona ws > 
Bates & Innes .... 
ot ae epee 1.00 
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Imp. Varnish pref. 1. 
I, Actept, 41% pf 4.25 
Ingersoll Moke tT. 30 
Inter-City Bak. B04. 10 
Inter’c. Coal S 

4.0 


Met VENA hv diccccccs 

04) | Wellington ........ 

04 | Westville . 
Winnipeg R. Tin . 


aid : ‘RX. C Sse I ; “.. | Yukon Cons. . 
Shirriff’s pref. wee 1.00 ee : \ ’ ’ 
Be , «+946 
2.00 


Silverwoods B ie ° c ¥ ¥ * 
Sliverwoods W.D. y ma ents sd d J Jumping Pound ... «.. 
sovenoesig, OY ay ‘ a | Ledue Cons. 
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Ch. Gai Wines. .. 
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Caldwell Linen 80+-2.20 
See ai+-0.20 
Cr. pew as 
Forg. A wis 


seer eaters 


« Sons... 
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N, Extens. ........ ... 
Petrol ay 4.03 
Richfieid . 


Dickstone 02 2 eee 
10 Flin ok + seeeseeee ad J 02 | Share Oils 
1.00 1.05 
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48 ae 30 Great Falls My vies 4 i j rk 
« viipe ies ‘ rull Wibksne .... . Fes yy aPaid or payable in 1949. “Paid in 
A. 1.10 104 | Gunnar Gold ...., . : é "N, Y¥. funda. Payab' 

: 30 : 5 Halcrow Swayze .. ’ d distribution. eee A _ ic 
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Victory J oans: 
3 
3 
3 
3 
3 
3 
3 


12 Nov, 1950 i 


1013 
1034} Alberta: 


1038 


3 Sept, 1966 ... 
Dom. of Camada Bonds: 
3 June 1958 ... 
34 Feb. 1952 ... 


3 June 1955 ... 
34 June 1966 .. 





Dom, Guarant’é Bonds 


Can, Nat. Railways: 
3 Jan, 1959 ... 
41 Feb. 1956 
44 July 1957 .. 
5 Feb, 1954 ... 
4f June 1955 .. 


2% Sept. 1968 ... 


Can. Nat. W. 


5 Mar, 1955 .. 125 


Grand Trunk Pacific Rly.: 
; 114% 
" @123% 1254 


#Callable on or after Sept. 15, 1966. Payable Can. or N. ¥, 
@Payzble Can,, N. Y ore 


Allens London Theatre pid. 60 
Anglo Can. Telephone A . 


Beauharnois L. H. & 
Brinton Peterboro Carpet . 95.00 
British American Ass. ---- 
British Mtge & Trust ...- 


cen eateaenent 


Canada Life Assce, 


Can, Investurs Co 
_ Can, Motor Lam 
Can. West Nat. 


Chase, A. W. units 
Colonial Realty com, ..+--+- 10,00 
Colonial Steamships com. . 
Commercial Finance Com. 17.00 
Comercial Life 10% paid. . 
Commonwealth Inter. Corp. 3. 
ed, Life Assoc. 30% pd. 198 
ntal Life 20% paid 45 
Copeland Flour Mills 
Crown Life Ins. 100% 
Debenture & Securities pfd. 
Detrnit Inti. Bridge 
Dom Can. Gen. Ins. 
Dominion Life Assurance . 
Dover Industries Ltd. ....+ 
Dunlop Tire pfd. 
Emoire Life tns. 
Essex Packers com. . 


paid 


Corporation Bonds 


ea by Investment Dealers’ 
ssociation of Canada) 


Public Utility 


sAlg. Cen. H.B.R. 5 
Bell Telephone . 
B. C. Electric .. 3: 

D 3. 


East Kootenay .- 
*Gatineau Pr. 
*Int, Hydro-El. . 6 
Int. Prov. Pipe 


Maclaren-Quebec 


Lt, & Pwr. 44 
Que. Pwr. 4 
Power Corp. --+¥ 
Quebee Power - 


_ Un. Fuel Invest. 4 
United Secs. ... 3 
Wpg. Electric .. 


Industrial Issues: 
Abitibi Pr. P. - 3 
Acadia-Atlantic 


Aluminum Co. . 


Bowater’s Nfld. 
P. & P. ..----- 3 
Brompton Bulp 


¢Brown CO, ...--- 5 
Burns & Co. 
Can, Steamsh 
Can. Bread ..-- 4i 
Can. Brew, .--- 34 
Can, Celanese .. 


mbia Cell. . 5 
Consol, Paper - 
Dom. Coal ...-- a 


Dom. Textile .. 
Dom. Woolens .- 5 
yden Paper - + 
. B, Eddy .s+* yn 
E. B. Eddy ...»+ # 
English Elec. . 
Federal Grain . 
Gt. Lakes Pap. - 34 
Imp. Tobacco .- 2 
Indust. Acce 


Laurentian Silk 4) 
MacMillan (H.LR.) 
x 








Do. 
McColl-Front. .. 
Mercury Mills . 
Monarch Knit, - 
N.S. Steel Coal . t 


Sily, Dairies... 


sons Ltd, . 3h 
Stl. Co. of Can, 23 
Tor. Elevators - 
United Corp. ++ 


qWestern Grain . * 
York Knit. Mills 


ple in Canada, 


Company Meetings 
Place 


9—Anglo-Huronian 
ndn. Nat. ...+++ . Montreal 


Massey .«+s++* Hamilton 
ecord eieteeeet ontreal 
an .sseeeeters ‘ontreal 
vgebeese Vancouver 


_ 18—Kelvinator 
” 19—Manufactur 


‘ae aie London, Ont. 
ers Life .... Toronto 


5 34—Confederation Life ..... Toronto 


97 —Crown Life 5 aa 


y Ww 
* @~Catello Food Pro. ...-+ Montreal 


Li. & Pwr. 
% ist Mtge. Bds. .. Totonto 


Lt, 
% ist Mtge. Bds, ..Totonto 
ba ke Pwr. 
anda Mise, Bas. .. Toronto 


% 30 yr. ist Mt 


.16—Mex. Lt. & 
e Lt. & Pwr. 
Feb. 1?7—Mex. Lt. 


Pwr. 
Pid, Shs. .. Toronto 


Pid, Shs, .. Toronto 


Pwr. 
Ord. Shs. .. Toronto 


Investment Trust 

3 Bid bs 

Affillated Funds ..cseseeees 4.17 4.52 
rust 50 


! west, Fund . 
Can. Invest. Corp. -- 


Trans-Canada «+.-«+ 


~ Bond. Redemptions 


Bond Issues: 









Government Bonds 


-(Supplie@ by Investment Dealers’ 
Ask % Due Bid Ask % 
Ontario: 


22 Nov. 1965/69. 
34 May 1952 55. 
4 June 1962 .. 
4) June 1950 ..- 
44 Jan, 1962 .. 
22 July 1967 77. 
3 Nov. 1963/65. 
5 May 1959 .. 
Ont, Hydro Commission: 


4 Aug, 1 
2% Oct. 
3 Dec. 1963 65. 
3 Nov, 1967 69. 
Prince Edward Island: 
34 Dec. 
Quebec: 
34 Mar. 
3% Feb. 
44 Aug. 
44 Tan. 
4 Nov, 
3 Sept. 1962/64. 
bes Hydro Commission: 
Feb. 1969/73. 2 1001 
3 Dec, 1958/60. 100 
Saskatchewan: 






















































Provincial Govt. Bonds 


1038] 33 June 1950/71. 100) 1013 
1028] 34 June 1950/72 #110 111 


1031} British Columbia: 
4) Jan. 1969 ., 01322 1342 
5 Sept. 1953 ... 1064 108 
3 Dec. 1960... 994 1003 
3 June 1964 . 98, 100 
5 Sept. 1959... #129 131 


3 Oct. 1967... 98 993 
Maniteba: 
4 Dec, 1957 .. #118 120 


44 ‘Dec. 1956 .. ¢121 123 
& Dec. 1959 .. #129 131 
54 July 1958 ... 1163 1184 
3 Oct, 1965... 99 1003 


New Brunswick: 
44 Apr. 1961 .. 91203 1223 
2t June 1966... 882 904 
34 May 1957 ..- 7; ©6998 
34 Sept, 1965 ... 97% 993 


3 


Neva Scotia: 


34 Shine 1956 ... 101) 1028 
44 Nov. 1960 .. $1243 1262 
5 Mar. 1960 ..°6128) 130) 
3 June 1956/58. 400 101) 
22 Sept. 1966 ... 943 96: 
34 June 1963/65. 101 


° ‘Compiled from quotations supplied by Kippen & Co., 
Unlisted Stocks Montreal, and Intercity 


Securities Ltd., Toronto) 


Dee. 38, 1949 


Bid Ask , 
. .... | Gal Brass_com. 
Allens Toronto units ....-- 42.00 "| Goderich Elevator & Tra 
10.50 11,25] Great West Lite 
Beach Foundry pfd. ...---- 95.00 .... »}Guardian Realty pfd. . 
18.50 19.50 | Homewood Sanitarium ..- 
_... | Hudson Bay OPd, ..... eee 
72.00 .... | Imperial LATE. cavvoeceess 
192.00 200.00 | Ind Mtge. Trust $50 par .. 
er errr 89.00 92.00 | Ingram & Bell pfd 


_ Cc. Tele. 454% pfd. ..... 104.00 106.00 | Lamb. Loan & In 
Brockville Trust Co. $50 p. _ 60.00 _. | Loblaw Groc, Inc. 
b ae:0 v0 505.00 530,00 | Manufacturers Life Ins. «+ 
weuh se ask 99.00 96.00 | McCarthy’ Milling A 


pid 
Can, Fire Insurance $10 par 19.00 20.50 | Moirs Ltd. 6% pid, ....+5+ 
5 Depane 8.25 9.00 | Monarch Life 40°% 


jabwabsen 12.25 13.25 | Morrow Screw com, 
62.00 "| Mortgage Discount pfd. ..- 
1A. owssereersecneee 18.50 19.50 | Mountainview Apts. pfd. .. 
Wire Cloth com, .«. 14.25 16.50 | National Life 25% 

d. ... 23.00 28.00 | North Amer. Elev. 
Cawthra Apts. units ...+- .» «=: 16.00 ... | Northern Tel. com. .- 
been ee 53.00 56.00 | Paramount Oshawa pid > 

_.., | Peller Brewing com, ..+++- 


124.00 132.00|- Do. pfd. 
.... | Royal Trust Co, 


Do, com, . 


ashes 
2233333 


235.00 


j 
| 
j 


285 
ass 


— 
vw 
_ 
oS 
y 

So 


26.00| Do, pfd. . 


00 
50 
oO 3.00 | Do, prd 
00 
00 






d | Advance 3h 

91 94 «8 [oanenree 2 
=, | ALO 

wi 1) Hit | Ama Kirk § 

yi, 106 1013 | AMNA Ue 24 

mx.) WY 3h 

91h 943 914 | Argonaut 


Audley 
it = “os | Auterra 


66 
seg 36 tes | BeOLLN 
97 


Beaulieu i 

109 " Beauriv 3h 
Bi Ore 20 

96 98h 96 | Biroco 158 


100 97 | Blondor 14 
«.. 1003 | Bouzan 12 
904 102 $94 | Bour C 2 
e720... $7:«| Bradnor 1 
99 1014 988 | Br Breest 1 
994 102 991 | Braminco 17 
| weit 4 Bravo 1 
Bright RL 1 

mt th son | B'Mcbaae 6 
100 103 100 | Bulldog 11 
101k... weit Burley Po 13 
ess Camlaren 3) 
102 4104) 102 | Camray 34 
Captain 2 
101 1034 101 Carricona 2 
Cassidy 1 

Bl sce «BOR Gent M 5 
102... 102 Cock RL 1 
1 

2 


OL ... 993 Columbier 14 
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long experience and accumulated 
end stock markets have helped 
id © better financia! future for 
con try to help you—if you ask us. 


* TORONTO! °* ELGIN 9281 
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OMPANY, LIMITED 


acurities of the above Companies are advised 
been eonvened for the purpose of considering 
ated December’! 1949, affecting all the securit 

in the hands of the public. The meetin 
ational Trust Company, Limited, 20 King Street 
t the following times: 


p POWER COMPANY, LIMITED: 
5% First Mortgage Borids ...:.--- February 14, 1950 — 10:00 A.M. 


setond Mortga 
Bends and De 


50-Year 


@ Stock ...February 15, 19909 — 2:90 P.M. 


a a eae gene nten s &¥ oes 16, 1950 = 10:00 AM. 
1% Cumulative Preference Shares February 16, 1950 — 2:30 P.M. 


e Redeemable Sec- 
February 17, 1930 — 10:00 AM. 


ss catadiebe sabe tes February 17, 1950 — 2:30 P.M. 


LIGHT COMPANY, LIMITED: 
irst Mortgage Bonds ....--- February 34 1980 — 2:30 P.M. 


COMPANIA DE L 


ERZA DE PACHUCA, 8.4: 


ghi and Power Company) 


First Mortgage 
-..February 15, 1950 = 10:00 A.M. 


Arrangement, of an explanatory cireular 
4 financial statements and of the notices © 
and instructions as to voting may be obtained 
the following: 


ight and Power Company, Limited, 25. King Street West, 
ntarid, Canada; 


¢ aha Power Company, Lim 
D. F., Mexico; 


Limited, 20 King Street Bast, foronto 1, 
Hamiyn & Co., River Plate House, 12 & 13 South Place, 
2., England; 
Comptoir National a 
Banque de Bruxelles, 


‘Escompte de Paris, 14, rue Bergere, Paris, France; 
@ rue de Regence, Brussels, Belgium; 


Banque Internationale @ Liixembourg, 2 bis, Boulevard Royal, Luxemburg, 


he above meetings have been mailed to all registered 
ve securities (bonds, debenture stock and sheres) 
lieved from information in the possession of 
f bearer bonds. Formal notices of the bond- 
peen published in the press, Any security 
receive @ correctly addressed notice within & 
thes first publication of this notice is invited to 
t address with particulars of his holdings to 
Limited, or to Binder, Hamlyn & Co, at the 
order that the registers and mailing lists may 


bonds desiring to attend the tespective meetings ° 
must produce thereat either their bonds of & voting 

bank or trust company tn aceotdance with instrue- 

tained at any of the places mentioned above. 


of securit may attend the respective 
. Holders securities registered ip names 
should either atrangé with the registered holder to complete 

or have securities transferred into their ¢ 
such securities may be voted at the respective meet 


themsetves holders of securities of the same 
appointed as proxies by acy security holder. 
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ACCIDENTS 
Highway toll May 28 pi3 
ADVERTISING 


Magizines’ audience Jan 15 p9 
Selling problems May 28 p9 
First-of-year results Oct 22 p13 
ACA convention Oct 29 p9 
Readership research Oct 29 p14 
Agency-client relations Noy 19 p22 
Agency 1950 plans Dec 3 p13 


THE ADVERTISING BUSINESS 
Regular series 


AFRICA 
Morocco metals Mar 26 p23 


AGRICULTURE—CANADA 


Decline of family farm Mar 5 p10 

B.C, markets Mar 26 p37 

West needs rain Apr 23 pl 

Drought research Apr 30 p36 

Need of rain May 14 p22 

Insecticides May 21 p1 

World trade June 18 p14 

Maritime industry June 18 p33 
toba crops July 30 p14 


AJAX 
New industries Mar 5 p12 
ALBERTA 


Budget Mar 12 p7 
Prosperity wave Apr 30 p31 
Production Apr 30 p32 
Record revenue Oct 1 p27 


ALCOHOL 
Ethy! prices Feb 26 pl 
ALUMINUM 


ECA report Feb 12 p9 

More vower needed Feb 12 p33 
Aluminum house Mar 26 p12 
B.C. project Mar 26 p36 

Test period June 11 pi 

U.K. tariff change Oct 15 p5 


ANNUAL STATEMENTS 
Good reports Sept 24 p® 
ARMED SERVICES 


Army camp stores Jan 29 p7 
Canadianize navy Nov 12 p10 


ARTS 


Engineer artists Feb 5 p18 
Published art Apr 23 p2 
Royal Commission Nov 12 p18 


ASBESTOS 
New Ont. find June 25 pi 


ATOMIC POWER 


Canada’s role July 23 pl 
Commercial uses Nov 5 p12 
Expanded program Dec 17 pl 


AUSTRALIA 
Bank nationalization Aug 6 p4 


AUTOMOBILES 


Unpaid judgment fund Jan 1 pl7 
New models due Jan 22 pl 
G.M, show Feb 5 p3 

Export slump Feb 5 pli 

Will contiols continue Feb 12 pl 
Used car market Feb 26 pl 
Shortage cuts sale Mar 26 pl 
Price cuts Apr 9 pl 

U.S. strikes May 7 p9 

Used car market May 21 pl 
U.K. imports May 28 pl 
Output & models Aug 6 pl 
End of gearshifts? Aug 6 p13 
Prices Sept 3 p2 

Cheaper U.K. cars Oct 1 p9 
Fuel of] Oct 15 p11 

Boom in Austins Oct 22 p7 
Industry prospects Oct 22 p28 
Car market Nov 5 pl 

Used car market Nov 12 pl 
Fords lead race Nov 19 p2 
1950 parade Dec 10 pl 

Easier credit Dec 10 pl 


AVIATION 


Gander rights Mar 12 pl 
Canada-U.S. rights May 14 pl 
Air concessions June 11 p2 


AVIATION—CANADA 


U.S. jet made here Jan 1 p2, Jan 8 pl 
BOAC order Mar 26 p15 
Pacific service Apr 16 pl? 
North Stars May 28 pl 
CPA flight Aug 13 p7 
Jet contract Aug 27 pl 
DC’-3's Sept 17 pl 
Atlantic pact air plan oe 8 pl 

f Avro’s jetliner Oct 8 p7 

, Canadair deal Dec 3 pl 
Buys UK comets Dec 24 pl 


“BAKING INDUSTRY 
Annual review Nov 5 p20 


BANKS 


U.S. services Jan 15 p7 7 
World bank loan Apr 20 pl 
World bank report Sept 24 p18 


BANKS—CANADA 


1948 record debits Feb 5 p10 
Bank of Canada report Feb 19 pi9 
Earnings & expenses Mar 19 p27 
Branches increase Mar 26 p21 
Bank notes May 7 p19 

‘Trade role May 28 pTF20 
Cheque forger yuly 9 p15 

Seek juniors July 23 p15 

IDB Aug 6 p98 

Bank of Montreal Sept 3 p10 
Branches expand Oct 15 p17 
Annual statements Nov 12 p20 
B, of Canada job Nov 26 pl 
Annual reports Nov 26 pl4 
Public deposits Dec 17 p29 

IDB report Dec 24 p2 

Bank notes Dec 31 p19 


BANKS—DEPOSITS 


— classification Jan 8 p20, Dec 24 


BANKS—LOANS 


Bank credit lowei*Feb 32 p16 

New policy Feb 12 r2 

Seasonal decline Mar 12 p18 

Municipal loans May 28 p7 

Govt. bonds rate July 16 p4 

Finance grain movement Oct 29 p21 

Loan policy Dec 3 p14 
BANKS—NEWFOUNDLAND 

1948 returns Mar 12 p19 


BASE METALS 
Boom Jan 22 p21 
Still profitable June-4 p23 
USS, stockpiling June 11 p26 
Rise in markets July 23 p18 
U.S. market Aug 6 p15. 
BETTER BUSINESS BUREAUS 
Advertising rules Mar 26 p25 


BONDS—CANADA 
Financing higher Sept 10 p5 


BONDS—GOVERNMENT 

New fall issue? a; 3 pl 

Issue in U.S. os 

Savings bonds 29 p2, Nov 12 p3 
BRANCH P.ANTS 

U.K, investment Mar 26 p3 

U.S. investment Aug 13 p11 
BRIDGES 


Canso strait Mar 19 
Bridge over Canso June 18 p33 


BRITISH COLUMBIA 


Expansion wroarian Feb 19 p22 
Budget Mar 5 

Special issue r 26 p29-40 
Probe civil oarvise Dec 3 p32 


BRITISH EMPIRE 


Defence zones Mar 19 p2 
Ireland & India May 14 plé 


BUILDING—CANADA 


Toronto & Montreal permits Jan 22 p27 


Construction forecasts Jan 29 p7 
Code blockade Feb 19 pi 

Vest pocket code Mar 5 pl ; 

Maritime expansion June 18 p36 
Activity in 1950 Dec.3 p2 


BUILDING—CANADA—HOUSING 


Cash payments Jan 8 pl 
CCA plan Feb 5 p2 
Govt, policy Feb 26 p2 
it project Mar 19 
convention Apr 9 p’ 
Govt. aid ane 16 p7 
iC report Apr 90 pid 
pr P 
Prefabs May 21 wo 
July 9 p} 


WA. 
Payments halved Oct pe 
Result of N.H.A. terms Nov 26 pl 


BUILDING MATERIALS 
£949 outlook Mar 12 p3 
Mail order company Sept 17 pl4 
Concrete & glass panels Dec 17 p14 
BUILDING—U.S. 


CALGARY 
Housing dispute May 14 p9 


CANADA—CIVIL SERVICE 
Top jobs Jan 29 p3 
Still war-bloated Apr 23 p13 
P.A, institute July 9 p7 
Streamling Aug 6 pl 


CANADA—CONSTITUTION 
Amendment Oct 29 p15, Oct 29 p23 


CANADA—ECONOMIC CONDITIONS 
Boom to continue? Jan 1 pl 
Business in 1949 Jan 1 p3 
1949 prospects Jan 1.p13 
Slump in sight? Apr 2 p17 
Recession pattern June 11 pl4 


Midyear outlook June 25 pl, June 25 p9 


Effect of slowdown June 25 p8& 
50-yr. forecast Nov 5 p8 
Business in 1950 Dec 3 p1 
Banker reviews 1949 Dec 3 p5 
Bankers’ views Dec 10 p18 
50-year review Dec 17 p17 
Bankers’ views Dec 17 p23 
1950 prospects Dec 31 p3, 13 


CANADA—FINANCE 
Refund payments Jan 15 pl 
Cash needs Jan 15 pl 
Debt refunding Feb 26 p1 
Estimates Mar 19 p8 
Opinion on budget Apr 2 p12 
Falling revenues July 30 p2 
Revised budget Og 31 
Budgetary surplus Nov 19 p4 


CANADA—FOREIGN RELATIONS 
N. Atlantic pact Mar 5 p9 
Berlin air lift Apr 9 pl 
Foreign diplomats Dec 10 p15 


CANADA—FOREIGN RELATIONS—U.S. 


Seaway & Atlantic pact Jan 1 pl 

Joint arms deal Apr 30 pl 
CANADA—INDUSTRY 

Working capital Mar 19 pi8 

Hospital for drums Mar 26 p17 

Inaustrial growth May 28 pTF26 


Development conference Sept 24 pl3, 


Oct 22 p18 


CANADA—NATIONAL DEFENSE 


Defense bill trimmed Mar 12 pl 
New estimates Mar 19 p1 
Lean on U.S,? Aug 20 p9 
Value for pundiag? Sept 3 p13 
Grand strategy Sept 10 p15 
Atlantic defense Dec 3 p3 


CANADA—POLIiICS & GOVERNMENT 


Brisk session ahead Jan 22 Pt 
Parliament's menu Feb 5 p. 


Liberals’ Nicolet loss Feb 12 pl, Feb 19) 


pl3 
Welfare & enterprise May 7 p® 
Parliament's job Aug 27 p7 
Canadian Gov.-Gen.? Sept 17 pil 


CANADIAN CHAMBER OF COMMERCE 


Convention Nov 5 p7 


CANADIAN MANUFACTURERS’ 
ASSOCIATION 


Voice of industry May 28 pTF23 
Annual meeting June 11 p4 


CANADIAY BSED CROSS SOCIETY 
Audited reports Dec 17 p9 


CANALS—CHIGNECTO 


Effect on.maritime economy June 18 p34 


CAREERS FOR CANAWIANS 
Weekly series Feb 26-July9 
CENSUS 
Streamlined Oct 15 p13 
CHARITY 
Report on donations June 4 p7 
CHEMICAL INDUSTRIES 
New developments Oct 22 p20 
CLOTHING 


U.K. mission Mar 12 p2. Mar 19 p9 
The well-dressed man Mar 19 p17 
Fall prices down July 16 pl 

U.K, mission Aug 6 pli 

Fall suit prices Aug 20 pi 

Fall fashions Oct 8 pl 


COAL 
U.K. imports Apr 9 pl 


Western sales July 30 p7 

Aid to Maritimes Dec 3 pl, Dec 10 p7 
COCOA 

Price cut Jan 22 pl 
COLOR 

Effective use Oct 1 p15 
COMBINES 

Ontario dental case Mar 12 pl 

Investigation machinery Oct 15 pl 

New law planned Nov 12 pl 

McGregor report Nov 12 p8 

New probes Nov 26 pl 


New Commissioner Dec 24 pl 
Glass combine Dec 31 p5 
COMMUNISM 
Civil rights group Jan 1 pl 
Civic elections Jan 8 pil 
Freedom testival Jan 15 p3 
U.S. bans labor leftists Feb 5 p15 
Annual convention Feb 12 p9 
Peace congress Apr 2 pl 
Election campaign June 4 pl 
Peace campaign Sept 10 pl 
CCL revolt Oct 15 p8 
Decline in strength Nov 9 p3 


CONSERVATIVE PARTY 
Why the defeat? July 16 p7 

CONSTRUCTION TRENDS 
Regular serie$ 


CCF—SASKATCHEWAN 
Crown companies report Apr 2 pll 


CO-OPERATIVES 
Ont. Companies Act Apr 2 p9 


COPPER 


U S. to impose tariff June 18 pi 
Chile against tariff June 25 p26 
U.S. cuts output June 25 p27 


COTTON 
Lower demand Aug 20 pl 


CREDIT 


Maritime store’s policies Mar6 p10 
Gradual increase July 23 pl 
Trade payments Nov 12 p28 
Consumer credit Dec 17 p27 


CREDIT UNIONS 


Ont, legislation Mar 5 p22 
1948 report Nov 19 p23 


DAIRY INDUSTRY 


Prospects Jan 15 p15 
Annual review Nov 5 p19 


DRUGS 
Cosmetics under act June 18 p40 


EDMONTON 


Housing sights Jan 15 p16 
Newindustries Jan 29 p12 
Subsidy on houses Feb 12 p18 
Transit fares Feb 26 pll 
Glenton hotel Mar 32 pl 
Stock exchange Mar 26 p16 
Building program Apr 30 p40 
Civic election Oct 22 ple 
Quiet boom town Noy 12 p15 
Hotel deadline Dec 10 p10 


EDUCATION 


Expenditures May 21 p17 
Teachers wanted Sept 17 p2 


ELECTIONS ” 


Campaign costs Jan 29 p13 
June election? Apr 16 pl 
End in stalemate? Apr 16 p17 
Provincial pictures Apr 23 pi 
Floating vote May 7 pil 
Federal election June 11 p9 
B.C. election June 25 pl 
Election highlights July 2 p3 


ELECTRICITY 


Farm service Apr 30 p39 

U.K, electric apatienas ae 10 p? 
Appliance boom Oct & 

U.K, equipment sales oy 5 po 


EMPLOYMENT 


ENGINEERING—INDUSTRY 
“Canada standard” Feb 5 pi8 
U.K. mission Feb 19 
UK, sales drive Oct 22 p3 
EUROPEAN RECOVERY PROGRAM 
Canada's export trade Mar 12 p9 
ECA changes 14 pli 


EXCHANGE 


Herewith The Financial Post publishes 
its 8th annual index. Listed here are only 
the special articles appearing during 1949. 
To inelude all articles and items of business 
importance would require a list severa} times 
as long. Selected for listing here are major 


EXCHANGE—CANADA 


Dollar revaluation Mar 5 pl 
Belgian bank move Mar 26 p1 
Central arguments Apr 2 pl4 
Buying in U.S. Apr 9 p2 

Review of problem iy 28 pTF25 
U.S, dollar slump July 2 pl 
Swiss travel Sept 10 p19 
Devaluation Sept 24 pl 

Effects Oct 1 pl 

$ travel ration Nov 26 pli 


EXCHANGE—FECB 
Annual report Mar 19 p7 


EXHIBITIONS 


British Inaustries Fair May 28 pTF29 
Patty Conkiin July 30 pll 
Winter fairs Dec 3 p23 


EXHIBITIONS—CNE 
Preview Aug 27 p7 


EXHIBITIONS—INT. TRADE FAIR 
1949 plans Jan 22 pl 
Overseas showing Feb 12 p3 
Yugoslav exhibits Mar 19 p7 
Iron curtain exhibits Apr 16 p7 
Special issue May 28 
Brisk start June 4 p2 
More space needed June 11 pl 
Post survey June 11 p7 
1950 fair July 2 p2, July 30, pl 
Provincial aid Dec 17 p1 


FAILURES 


Set record Feb 5 pli 
Increase Aug 6 p7 
Hight ievel Dec 17 p14 


FATS & OILS 


Increase expected Jan 22 p38 
Await Ottawa action Feb 19 pl 


FIRES 


Ot. 1948 losses Jan 22 p& 
Adequate protection Feb 5 p20 
Ont, losses May 7 p18 
Standardized equipment June 11 p22 
Causes June 18 p38 

Prevention work June 25 p22 

Ont. losses July 23 p15 

Testing equipment Aug 27 plé 

Fire prevention Oct 8 pll 

Ont. shares costs Oct 8 p12 

Record of fires Oct 8 p13 
Prevention Oct 15 p16 

Man, iosses Oct 22 p19 
Standardized equipment Oct 22 p26 
Ont. iosses down Oct 29 p22 

Ship hazards Dec 10 p12 


PISHING INDUSTRY 
Que. industry Feb 12 p36 
B.C, production Mar 26 p33 
Newfoundland industry Apr 2 p7 
Salmon market lost Apr 9 pl 
Export quotas Apr 16 pll 
Maritimes aid May 14 pl 
Air service May 14 p15 
ECA to brry salmon June 11 p8 
Maritime industry June 18 p31 
B.C, salmon pack Aug 6 pl, Sept 3 p15 
Ont, research Oct 8 p23 
Quality control Novy 5 pl 


FLOUR INDUSTRY 
Mill Profits down Sept 3 p4 
Exports unchanged Oct 29 p20 
Annual review Nov 5 p27 


FOOD 


1948 buying Feb 12 p43 
Processing ind. June 25 p7 
Impulse buying July 16 p8 
Special issue Nov 5 p17-27 
Company stocks Nov 12 pil 


FORESTS—CANADA 


B.C, experiment Mar 26 p24 
Prairie production Apr 30 p38 
Maritime industry June 18 p30 
Forest scandal July 2 pil 


Ont. controversy Aug-27 pl, Sept 3 p5, 


Sept 10, p2, 12 
Fire prevention Oct 8 pil 
Christmas trees Dec 3 pl 
FOUNDATIONS 


Tely and Star estates Feb 19 pi2 

Ont.’s Gift Act Apr 9 pl 

Tax law Apr 9 p3 

Legal contusion Apr 16 p3 

US. decision June 18 p9 
FRANCE 


Trade May 28 pTF21 


FRAUD : 
On the increase Oct 15 p9 


FRUITS & VEGETABLES 


Prices lower Jan 1 p4 
Peaches to Bermuda Sept 3 pl 


FUEL 


Heating methods May 28 p2 

Price increase likely Aug 27 pl 
FUR 

Industry & prices Jan 29 pli 

Canada auction were ? Feb5 p7 

Prices down July 30 p 


Conservation in Sane. Oct 22 p2i 
1950 prices Dec 17 p7 


FURNITURE INDUSTRY 
Still booms Mar 5 p1 


GAMBLING 
Bookie business Apr 30 p13. 


GARDENING 
Seeds & shrubs Apr 9 pl 


GAS, NATURAL 
Alta. commission Mar 19 p14 
Will Alta, allow export? Apr 30 p41 
Record output May 7 p33 
Union gas import deal Aug 27 pl 
Alta. exports Nov 26 p32 


GASOLINE 
Markup battle June 11 pl 
Price up July 9 pl 
BC. price Aug 27 p17, Sept 17 p5 
Better mileage Nov 12 p15 


GOLD MINES 


U S. market Jan 8 p18 
1949—best year? Jan 22 p2l 
New mines Mar 19 p31 
Progress May 28 p23 
Boom coming? July 9 
Financing offers Aug 18 pi 
Barnings better Oct 8 pit 
rn er 

tion gambles Nov 12 p26 

Pay off debts Nov 12 p27 
for 1950 Dec 3 p31 


GOLD (AS MONEY) 


fghe Atrican premhee Feb 12 pl 
igher Jc Feb 12 p22 
°. & iid deal Fen 19 p3 
ports Mar 5 p18 
u > view Apr 2 p8 


SS Soren 
*CONDITIO 


Capital equipient Feb 3 90 

Analysis of Aug 20 pll 

Industria) sk Nov 8 pl - 

Bonuses boost output Nov 12 pl 

Analysis of position Nov 26 pi2 
HALIFAX 

Atlantic port Feb 19 p15 
SEALTH : 

Hospital grants Mar 19 p4 

Time to relax? Mar 26 p15 

Public health ad 


HEATING 
Air heating Dec 10 p2 


HIGHWAYS—CANADA 


. 


Prepared by RUTH DAVIDSON, Lilsrarian, The Financial Post 


IMMIGRATION 


DP’s in mines Jan 8 p19 

1948 peak Feb 12 p8& 

Thorold welcomes DP’s Mar 12 p13 
Canadianization Mar 19 p12 
Country origin Mar 19 p16 

Open doors? Oct 8 p9 

Ont. closes U.K. centre Oct 29 pl 
New attractions Nov 19 pl 


INDIA 


As a republic May 14 p10 
Canadian aid unlikely Oct 29 p7 


INDUSTRIAL DEFENCE 


Stockpiling Jan 8 pl 
Machine tool study Jan 15 pl 
Joint arms board May 21 p7 
Industry's role Oct 1 p13 


INDUSTRIAL PRODUCTION 
Anglo-American council Nov 5 p2 
INSURANCE 


Nationalization May 21 p26 
Law revision Aug 20 p15 

U.K. nationalization Sept 3 p16 
Keen competition Oct 29 p22 
Ambiguity Nov 19 p26 


INSURANCE—AGENTS 
Licensing Sept 24 p16 
Fees adjusted Nov 5 p15 
Services Dec 3 p28 


INSURANCE—AUTOMOBILE 


New rates Jan 1 p19 

Have you enough? Feb 12 pl4 
Sask. coverage Feb 26 p16 
Sask. rates Mar 5 p26 

Que. law Mar 12 p9 

What to do in accident Mar 26 p20 
A‘ta. law Apr 2 p13 

Safety laws Apr 16 p15 
Truckers’ pool Apr 30 p16" 
Centralization July 23 p15 

To revise policy Sept 3 p9 
Assigned risk plan Sept 10 p22 
N.B. safety act Oct 1 p21 
Young crivers Oct 22 p26 
Rates too high? Dec 17 p26 
Rates raised Dec 24 p16 


INSURANCE—EXPORT CREDIT 
Role in trade May 28 pTF27 
INSURANCE—FIRE 
1948 record Mar 19 p20 


Rates Oct 8 pl4 
Edmonton rates up Nov 5 p15 


INSURANCE—FRATERNAL 
Broadened powers July 30 p15 


INSURANCE—HEALTH 


B.C. scheme Feb 26 p7 

Medica! plan June 25 p2 

Poho policy Aug 27 p13 

Rapid growth Aug 27 p16 

B.C, rates Sept 10 p18 

BC. difficulties Nov 5 p15,Dec 24 p7 


INSURANCE—INVESTMENTS 


Change direction Jan 15 p19 

New stock eligible June 25 p10 
Urge broader field June 25 p13 
Further changes July 2 p15 

Stock valuation Sept 24 p19 
Higher rates unlikely Oct 22 p27 


INSURANCE—LEGISLATIONN 


New Quebec law Sept 17 p16 
Revision committee Oct 29 p21 


INSURANCE—LIFE 


Executives foresee 1949 Jan 29 p15 
Executives stress thrift Feb 5 p22 
Value of insurance Feb 19 p18 
1948 benefits Mar 5 p22 

Annual issue Apr 2 p17-24 

Assets up May 14 p20 

Fraternal societies June 4 pil 
Type of policy Aug 6 p2 
Monopoly denied Aug 13 p15 
Payments Sept 3 p16 

Minors’ limits Sept 10 p9 

$1 million table Sept 17 p5 

Public relations Oct 1 p22 

Bar giins in U.S. Oct 29 p21 
Functions Nov 26 p17 
Competition Dec 10 p23 


INSURANCE—UNDERWRITERS 
CIUC meeting Apr 9 p20 
INSURANCE—UNEMPLOY MENT 


How to make money Oct 15 pl 
City claims Oct 22 p2 


INTERNATIONAL CHAMBER OF 
COMMERCE 
12th congress June 18 pl 
INVENTORIES 
Seasonal pattern Apr 23 pl 
Tax change effects Sept 24 p19 


INVESTMENT DEALERS ASSOCIATION 


LD.A. report June 25 p12 


INVESTMENTS—CANADA 


Account managers Jan 8 pll 

Issue market 1948 Feb 12 p4l 

Big vs. small co, Feb 19 pill 

“49 capital investment” Mar 5 pl, p13 
Formula plan Mar 5 p15 

10-year investment Mar 12 p7 
Common stock plan Apr 16 pi 
Company law May 14 pl 

Installment plan May 14 a 

Are stocks cheap? May 14 p: 


nr data May F pll, May 28 
1 


25 nae stocks May 28 p13 

Market break June 4 pl 

Boom in shorts June 4 p4 
Buying plans June 18 p2 
Women’s course June 4 p4 
Bigger markets July 2 pl2 
Capital expenditures July 9 pl: 
Broker mergers July 23 pl 
Pension fund Aug 6 p5 

Paper stocks Sept 17 p27__—« 
Bull or bear market? Oct 29 p15 
Most vopular stocks Dec 17 pll 
Stock yields Dec 24 p9 

1950 capita! investment Dee 31 pl 
Women's course Dec 21 p4 
Savings plan Dec 31 p18 


INVESTMENTS—FOREIGN 


Can. investment in U.K, Jan 29 pl 

Risk capital Mar 19 pl 

U.N. Commission July 2 p7 

Bars to foreign investment Aug 6 p10 

Bank investments Oct 22 p98 

FECB trading rules Nov 19 p5 
INVESTMENTS—MANAGED 


Weekly series 


INVESTMENTS—MINING 
Weekly series 


INVESTMENTS THIS WEEK 
Weekly series 


IRON 


Pig price up Jan.1 pl 

New discoveries Jan 22 p27 
B.C, exports Jan 22 p40 
Expected output Aug 20 p18 


IRON—QUEBEC-LABRADOR 


St. Lawrence pr pect Jan 22 pit 
yenaacing Feb 12 pi3 
Ore smelting Mar 26 p16 
i steel plant Apr 2 p30 
nanres of project May 21 pl 
New developments July 16 p1 
Irone Ore Co, formed Dec 3 p29 


ITALY 

Trade problems May 28 pTF23 
JUVENILE DELINQUENTS 

Cure for hoodlumism? Feb 5 p12 


LABOR—CANADA-STRIKES 


Penmans at Paris Feb 19 on 
Sh ee Apr 23 p 


CSU strike June 11 

Asbestos stathe over July 9 

Le a curb labor? July po 
eee ey 23 pil 


LABOR—INDUSTRIAL RELATIONS 
Transit plan June 3 pis 


cath rece — 
Work incentives Nov 19 p oe 


, Apr 30 p2, 
Aaeeden eaasina May a May 28 pl 


articles with a general and continuing value 
for businessmen, industrialists and students 
of Canadian business and public affairs. No 
cross-indexing has been attempted. The 
Post regrets that reprints of this page will 
NOT be available, so clip it now. 


LABOR—UNIONS 


Reds in CCL Jan 15 p9 

Education program Feb 12 p13 
Ocean shipping Feb 26 p1 

Auto workers election Mar 5 p7 

CSU drive Apr 9 pl 

Part in elections June 25 pl 

TLC expels reds Sept 24 pl, Oct 1 p12 
Communist feud Nov 12 pi 


LAW 


Jury duty Jan 22 pill 
Osgoode crisis Jan 29 pli 
Stollery cuse May 21 pl 
Reform ideas Dec 17 p10 


LEADERSHIP 


Successful executives Feb 5 p16 


LEATHER 


Shoe outiook Jan 15 p5 

Que. shoe trade Feb 12 p34 
Devaiuation effects Oct 22 p12 
Shoe prices Dec 10 p2 


LIVESTOCK 


Research with DDT Feb 19 p17 
Meat trend down Apr 16 p4 


LOANS—FARM 
Farm improvement loans June 25 p19, 


Sept 3 p17 


LONDON CALLING 


Weekly series 


LUMBER 


B.C. sales Jan 15 p5 

B.C. export curbs Feb 5 p5 
BC. cheaper grades Mar 26 p34 
Timber exports Sept 3 

Export prospects Oct 29 pl 


MANITOBA 


Record budget Mar 12 p7 
Munivipal finanee Mar 19 p11 
Hutterites leave Apr 9 p22 
Farm production Apr 30 p34 


MANUFACTURING 


Prairie development Apr 30 p35 


MARG ARINE 


Provincial laws Apr 2 p2 


MARKETING 


U.K. research Oct 15 pil 
U.K food contracts Dec 10 pl, Dee 17 pl 


MEAT 


Pressure on prices Feb 5 pl 


MINES—B.C, 


Output soars Jan 22 p31 
Record output Mar 26 p40 
1949 output Oct 29 p27 


MINES—CANADA 


1949 output forecast Jan 1 p22 

1948 production Jan 8 p19 

Finance companies Jan 22 p22 
Prairie boom Jan 22 p31 

N.S. progress Jan 22 p33 

Sti ategic metals Mar 5 p26 

Capital expenditures May 28 pTF24 
New mines July 30 p19 
Devaluation effects Sept 24 p22 
Platinum demand Dec 31 p22 


MINES—MARITIMES 


N.B. output jumps Feb 19 p26 


MINES—N.W.T 


1949 prospects Jan 22 p32, p40 


MINES—ONT. 


Progress review Jan 22 p33 
Expansion projects Oct 8 p29 
Cobalt revival Nov 26 p2 


MINES—PRAIRIES 


Oil & uranium Apr 30 p25 


MINES-—-QUE, 


Power cut restored. Jan 1 p23 
Record year foreseen Feb 12 p38 
Asbestos Feb 12 p38 


MONEY 


Total supply for 48 Feb 26 p17 
Supply down May 21 pl4 
Counterfeit bills Sept 10 p2 
Supply high Oct 1 p21 


MONTREAL 


$15-million mart Jan 8 p5 
Joins controllers Jan 15 p22 
New water intake Dec 17 p15 


MORTGAGES 


Trust loars May 21 pi7 


MOTION PICTURES 


Canadian market Jan 8 p8 
Drive-ins Feb 12 p9« 

More U.K. films Apr 2 pl 
Crawley films Apr 9 p15 

More U.K. films Aug 27 p1 

NFB to rule industry? Oct 29 pl 
NFB monopoly Nov 19 p17 
Drive-ins Dec 10 pl 


MUNICIPAL GOVERNMENT 


Finances Mar 19 p10 

Ont, finance Oct 8 p28 

Feaeral grants Oct 15 pl, Nov 19 pl 
Tax policy Nov 26 p16 

Ont. loans Dec 3 p9 

Service burden Dec 10 pll 


NATIONAL RESEARCH COUNCIL 


Expansion goals Jan 15 p10 


NEW YORK STOCK EXCHANGE 


Advertisement series Mar 12 p5 


NEWFOUNDLAND 


Business prospects Jan 22 p20 

Firy ms study surpluses Feb 5 p17 
50 more trade Feb 12 p2 
Canadian companies Feb 12 p18 
Knowledge of Feb 26 p10 

Market for Canada Mar 12 p13 
Maritimes view union Mar 19 p17 
Officials work of union Mar 26 p14 
‘48 trade record Apr 9 p9 

Cost of living drops Apr 16 p9 
Trade Apr 23 MW 

Election iaws May 21 p13 

Special issue June 4 p25-40 

New department Aug 6 p8 
Competition hits industry Aug 20 p2 
Trade fair Sept 10 p10, p12 

Aid to industry Oct 8p1 
Employment problems Oct 22 p13 
Living costs commission Oct 22 p22 
Cortrol of bases Nov 12 p2 


NEWFOUNDLAND—FINANCE 


10 mo. surplus Apr 9 p17 
Budget surplus Apr 16 p12 
$44 million surplus Aug 20 p2 


NEWSPAPERS 


Star union contract Apr 30 p7 
Winnipeg Citizen Apr £0 p13 
Macleans editors Dec 24 p3 


NEWSPRINT 


1948 record Jan 29 p12 
Demand less Mar 12 pl 
Higher output Apr 16 p7 
U.S. advertising May 21 p2 
Higher grade June 4 p2 
U.S. constumption Suly 16 p4 
Export trends July 16. p13 
Production up Sept 3 p7 

pt 17 p30 . 


OFFICE EQUIPMENT 


C.N.E. exhibit Sep 10 p23, Sept 17 p& 


OFFICE MANAGEMENT 


OLL INDUSTRY (continued 


Oil cracker Dec 17 p22 
U.S. demand Dec 31 p23 


OIL PRODUCTION 
Weekly series 


ONTARIO 


Budget Mar 12 p10 

Municipal aid Sep 3 p9 
Special issue Oct 8 p19-36 
Financial report Oct 15 pl4 
Municipal statistics Oct 22 p10 
Economic areas Dec 17 p22 


PAINT 


No cost cut Feb 19 pl 
Fiax cuts price July 9 pl 


PATENTS AND TRADEMARKS 
Standards trademark Mar 12 p3 


PENSIONS 


Retiring too young? Jan 15 p8 . 
Old age pensions July 23 pl, Aug 13 pl 
Ottawa plans Oct 1 pl 

Ford agreement Oct 8 p15 

Provincial rates Oct 22 pill 

Ford plan Nov 12 p22 

Federal plan Dec 10 pl 

Ford offer Dec 17 p10 

Labor's drive Dec 24 pli 


PERIODICAL PRESS 


Aunual meeting June 4 p? 
Brief to Royal Commission Nov 26 p9 


PHONOGRAPH RECORDS 
Record speeds Nov 12 p7 


PIPE LINES 


Gas pipe lines Jan 22 p30 

Policy Apr 16 pl 

Likely routes June 4 p13, June 11 p13 
Chicago market goa! July 2 pl 
Export bill July 9 pl 


Imperial Vil line Sept 17 pl, Sept 24 p23 


Aid Alta. Nov 26 p25 

Filibustering Dec 10 p15 
PLASTICS INDUSTRY 

Output at peak Mar 19 pl 


POULTRY 
B.C. marketing Aug 6 p14 
Exg market Nov 26 p37 
POWER, ELECTRIC—CANADA 
Special issue May 7 p25-39 
Little shortage uae Sept 3 p13 
Ont.-Man, board Oct 1 p8 
POWER, ELECTRIC—ONTARIO 
Hydro conversion Sept 10 p15 
Niagara Falls resources Oct 29 p2 
More blackouts? Nov 26 pl 
POWER, ELECTRIC—QUEBEC 
Key to progress Feb 12 p25 


POWER, ELECTRIC—V “STERN PROV- 


INCES 
Man. Hogg proposals Feb 19 p10 
B.C. expansion Mar 26 p29 
Man, plan Apr 30 p28 
Alta. rationing Oct 29 p19 


PRAIRIES 
Special issue Apr 30 pha 


PRICE CONTROL 


Curtis report Apr 16 pl 
Farm prices Apr.30 pl 


PRICES—COST OF LIVING 
U.K. & U.S. prices Dec 3 p20 


PRINCE ALBERT 
Looks to North June 11 p21 


PRISONS 


Penal reform Feb 26 p13 
Probation Dec 24 pi2 


PRODUCTS, NEW 


Weekly feature 
Problems of market Dec 24 p20 


PROFIT SHARING 
Ont. firm Mar 19 p25 
Wabasso plan Aug 27 pil ° 
Christmas bonuses Dec 10 p2 


PROFITS 


1947 statistics Feb 5 p9 
Industry survey Dec 3 p22 


PROVINCIAL GOVERNMENT 


4 start sessions Feb 19 p8 
Budget highlights Mar 12 pl 


PUBLIC RELATIONS 
Management's job May 21 p15 


PUBLIC SPEAKING 
After-dinnér speeches Sept, 17 p13 


PUBLIC UTILITIES 
Stock outlook May 7 p25 


PULP & PAPER 


Waste creates industry Jan 15 p10 

New 8.C. mill Feb 5 pl 

1949 picture Feb 5 p2 

Que. industry Feb 12 p35 

B.C. expansion Mar 26 p32 

Lower costs Apr 2 p2 

Profits down Apr 30 pl 

Fine paper prices May 7 pl 

World deficit May 14 p7 

Swedish pulp Jur= 18 pl 

Sales up July 2 p3 

Finnish devaluation July 9 p3 

Special issue Sept 17 p25-52 

Forest policy Sept 24 p19 

Plasw ood plant Dec 10 pl 
QUEBEC 

Special iss':e Feb 12 p25-39 

Budget Mar 5 p7 

Federal election May 28 pi 

Church laber volicy June 4 p13 

Net deficit Sept 3 p5 

European plants Oct 1 pl 


QUEBEC CITY 
Port’s future Jan 15 p15 


RAILWAYS 
Moderniz'~g Jan 8 p8 
PGE expansion Mar 26 p35 
D Gordon in C.N.R. Oct 22 p15 
Diese! engines Nov 19 pl 


RAILWAYS—FREIGHT RATES 


Rate of return Feb 5 pl 

Newfoundland rates Mar 26 pl 

Differential off Apr 30 p7 

Labor costs Oct 1 p9 

Sai teaeeens & rates Oct 8 p28 
. appeal Oct 15 p18 


REAL ESTATE 


Sales going down Aug 13 p1 
Realtors’ convention Nov 5 p2 


Property owners” convention Nov 12 p16 


REAL ESTATE—RENTALS 
Steep rise Apr 30 pl 
4% Aug 27 p2 
Court test 22 pl 
Decontrols Nov 19 p8 
Heated quarters Dec 3 p15 
Rent increase Dec 31 p16 


REAL ESTATE—TOWN PLANNING 


Beautification campaign Feb 12 p7 
Borough plan Sept 17 p3 


RESEARCH 


Market & opinion research Jan 8 p7, 
Jan 22 p20, Jan 29 p8 

Mines research Feb 5 p15 

Techrical information Apr 9 15 

Science research Apr 16 

Prairie laboratory Apr 30 p28 

Alta. council July 23 p8 

Refrigerator cars Nov 18 p16 


RETAIL TRADE— 
—— noel Je Jan aa ot pl 
Customer credit Feb gs p? 


Glass store fronts ‘Aus: 27 pli 
Xmas Oct 29 
eGetting It wholesale” Nov 19 p2 
Xmas buying Dec 17 pl. 


RETAIL TRADE—BUSINESS GROWTH 


Series con't from 1948 
RETIREMENT 


Series on how to retire and enjoy tt 


June 25-Aug 27 


| 


January 7, 1950 


‘ 


ROSES 
Rose growers Nov 19 p2 


RUBBER 


Tire market Mar 26 pl 
Stockpile Oct 1 pl 


RUSSIA 
Pravda news Sept 10 p16 


ST. LAWRENCE SEAWAY 


Chances in U.S, Jan 22 pl 
Time for project? Jan 22 p7 
Tolls question Jan 29 pl 
Power project Feb 5 p2 
Traffic tolls Feb 12 

S. postponement May 21 p3 


SALESMEN 


Plan registry June 11 p2 
Choosing salesmen June 18 p11 


SASKATCHEWAN 
Bond sale Oct 8 p18 


SCOTLAND 


Plans sales drive Sept 10 p8 
Seeks tourists Nov 19 p10 


SECURITY LAWS 


Ont. control July 23 p5 
Ont, rackets Sept 24 p23 


SHIPBUILDING 


Depreciation aid Jan 22 pl 
Activity drops Jan 29 pl 
Ottawa program Feb 26 pl 
Canada 7th Mar 12 p2 

BC. future Mar 26 p39 
World orders rise May 7 pl4 
Need for aid Nov 12 p21 


SHIPPING 


Quebec activity Feb 12 p26 
New Atlantic line May 7 pl 
Canada’s growth May 28 TF31 
Lake shipping’s role Aug 13 p11 
Effect of U.K. crisis Aug 13 p20 
Noronic loss Sept 24 p2 
Deva'‘uation Sept 24 pS 

Noronic report Nov 26 p2 
Maritime Com, report Dec 3 pl 
Deal with U.K, Dec 17 pl 


SILVER 


Production expands Jan 22 p26 
Output expands Sept 17 pl 


SMOKE 
New by-laws June 18 pll 


SOAP 
Synthetic battle Apr 30 p8 


SOCIAL SECURITY 
Weltare enterprise Dec 3 pil 
Labor's drive Dec 24 pli 
Pensions for all Dec 24 pll 


SOCIAL SERVICES 
Caarity drives Nov 19 pil 


SOCIALISM ' 
Santo Claus state Nov 19 p15 


SPORTS 


Sky Hills resort Feb 12 p2 
Golf business Apr 9 p15 
Amateurs vs Gres Sept 24 pi? 
Hunting Oct 22 p! 

Resort hopes Dec 3 p26 


STEEL 


Ottawa brakes plan Jan 1 pl 
Defense plan Feb 5 pl 
Supply eases Apr 23 pl 

End of curbs? May 21 pl 
Scrap price cut July 16 pi 
Dudbey process Aug 6 pl 
Import controls Oct 1 pl 

U S. strike effects Oct 8 pl 
Import controls Oct 8 p7 
U.S, strike effects Oct 15 pl 
Robertson-Irwin Ltd Oct 29 p17 
Buying rush Oct 29 p19 
Expansion plans Nov 5 pl 
U.S. strike effects Nov 5 pl 
U_K, producers Nov 26 pl 
Price increase Dec 31 pl 


STOCKPILING 
Rubber & tin Sept 17 pl 


SUCCESSION DUTIES 
Ont, eases duties Mar 19 p29 


SUGAR 


Record beet crop Aug 13 p14 
Expected crop Sept 10 pli 
Record crop Nov 5 p25 

1950 policy Dec 10 pl 


SUPREME COURT 
New status Dec 3 p17 


TARIFF 
Geneva charter May 28 pTF20 
Customs union June 18 n2 
Annecy results Oct 15 pl 
1950 talks Dec 10 p13 


TARIFF—CANADA 


Dump duties Mar 12 p1 

Jap gloves Apr 9 p17, May 21 p7 
Changes studied Aug 6 p1 
Annecy changes Oct 15 p? 


TARIFF—U.S. 


Customs reform Feb 5 pl 
Protectionism June 18 pl 
Customs blockade Sept 17 p13 
Tariff barriers Sept 24 p13 
New talks Oct 1 pl 

Trade barriers Oct 1 p15 
Annecy rates Oct 15 p7 

ECA criticis:.. Oct 29 pI 
Customs tape Nov 12 p3 


TAXATION—ABOUT YOUR TAXES 
Regular series by Stuart Thom 


TAXATION—CANADA 


Canadian Foundation Feb 12 p18 

Budget Mar 26 pl, p3, p9 

Text of tax changes Mar 26 p12 

Can. Foundation convention Nov 26 p4, 
Dec 24 po 


TAXATION—CORPORATION 
Federal tax relief Jan 15 pl 
Tely & Star estates Feb 19 p12 
10% allowance Apr 2 pl 
Charity evasions Apr 9 p3 . 
Familiy firm Apr 16 p27 
Investment companies Nov 19 p19 
Nfld. issue Dec 3 p2 
Investment companies Dec 10 p4 
Tax allowance Dec 31 pl, 2 


TAXATION—DOMINION PROVINCIAL 
Tax agreement July 30 pill 


TAXATION—EXCISE 
Jewelry case July 16 p9 


TAXATION—INCOME 


Streamlined forms Jan 15 p23 
Budget ferecast Feb 12 pi 
Widows exemption Feb 12 p19 
Charity exemptions Apr 16 p13 
Board of appea! May 14 pl 

Union card deduction June 18 p27 
Effect on Senos Oct 1 plo 
Appeals Oct 8 p& 

High rate Oct 8 p17 

Change in Act Nov 19 pl 

Per capita tax Nov 19 p2 
Comparative statistics Nov 19 pi3 
Depreciation Dec 3 p2 
Depreciation Dec 31 pi 


TEA 
Prémotional campaign Dec 3 p12 


TELEPHONE 


Wire tappers Feb 12 p42 
Company plans May 7 p26 
Bell's rate increase Oct 22 p9 


TELEVISION 


Receiver sets Jan 29 pi 

New setback Mar 19 pl 
Admiral sets Apr 9 p2 
Tleatre telev June 18 pl 
Television in homes July 2 p9 
Production progress Nov 19 p8 


TEXTILES 


ae industry Feb 12 p30 
restored Feb 19 pl 
bec plant Feb 26 pl 
‘ariff changes June 25 p4 
Canvas industry June 25 p7 
Shoe laces July 16 p@ 
Special issue July 16 p17-28 
Synthetic fibre _. Au Set 6 p2 
Canadian industry rq 
U.K. orice cuts Oct 8 pl 
Burlap bags Dec 3 p5 


TITANIUM 

Research discoveries Jan 22 p30 

Canadian deposits July 23 p19 
TOBACCO 

Que. industry Feb 12 p36 

U.K. cuts July 3 pl2 
TORONTO , 

Visa plan Apr 9 pil 

Subway plans July 30 pT 

1 problems Dec 3 p’ 

Borough setup Dec 10 oe 
TORONTO STOCK EXCHANGE 

New stock index Mar 26 p8 


TRADE & COMMERCE 
ITO charter Mar 26 p1 
World trade crisis Mar 26 p15 
ICC convention June 25 p15 


THE FINANCIAL POST 


Index to Major Articles in The Financial Post in 1949 


A Report of Stewardship and Service to the Canadian Nation 


TRADE & COMMERCE—CANADA 


Record totals Jan 8 pl 

New trend Mar 5 p15 

Barter deals Mar 19 pl 
Canada, US, UK union Apr 2 .7 
Election issue Apr 30 pl 

CEA brief Apr 30 p7 

Trade troubles ao 28 pire 
CEA's job May 28 

CITA’s job May 28 POT r28 
Fxports off June 11 pl 

No more loans June 11 p3 
Trade posers July 2 pl 
Physical volume July 30 p15 
Imports & dollars sma 13 pl 
CEA’s program Oct 

Nov exports Dec 31 pl 


TRADE & COMMERCE—CAN— 
CONTROLS 


Tourist restrictions Jan 1 p2 
Capit#! expansion Mar 5 p21 
Controls eased Apr 16 pl 
Impert centrol June 11 pl 
Policy changes July 16 p2 
Coming pattern July 23 p1, 7 
New import bans? Aug 27 pl , 
Dollar drain Sept 3 pi 
Devaluation effects Sept 24 p2 
1950 $ allotments Dec 24 pl 
1950 permits Dec 31 pl 


TRADE & COMMERCE—GR. BRITAIN 


Trade recovery May 28 pTF19 
Argentine deal June 25 p3 
Empire crisis July 30 pl 
British crisis Aug 20 pl 
Washington talks Aug 27 p3 
Sterling area task Sept 3 pl 
From Washington Sept 10 pl 
Analysis of results Sept 17 pl 
Import restrictions Oct 8 pl 
Dollar drive Oct 29 pl 


TRADE & COMMERCE—U.S. 
Trade pattern May 28 pTF13 


TRADE—CANADA-BRITISH EMPIRE 


BWI concessions Jan 8 p3 
Token deal Jan 22 p9 

BWI pact Mar 5 p8, Mar 12 pl 
Breweries hit Mar 19 p5 

BWI sugar deal June 4 p! 
BWI market June 11 pl2 
BWI sugar July 23 p8& 


TRADE—CANADA-EUROPE 


German trade Oct 22 p32 
Czech footwear Dec 17 pl 


TRADE—CANADA-GREAT BRITAIN 


Barter deals Jan 22 p3 
Unfreezing loan Jan 29 pl 
Bacon contract Feb 26 pl 
Cripps’ warning Mar 19 p19 
Wheat contract May 7 p16 
Trade deai May 14 pl 

WK. view May 14 p2 
Bilateral deals May 21 pl 
Piece goods May 28 pl 

High prices May 28 p2 
Wilson’s speech June 4 p! 
Antj-dump policy July 2 pl 
U K. talks July 9 pl 

U.K, buying cut July 16 pi 
Effect of cuts July 23 pl 
Loan ruled out July 23 p7 
Empire pact crisis Sept 10 pl 
Conference results Sept 17 pl 
Devaluation results Sept 24 pl 
U.K. buying Oct 8 p. 

U.K. talks Oct 22 pl 

New trade board Oct 22 pl 
How to boost sales Oct 29 p8 
Shift in imports Nov 5 pl 
U.K, buying Nov 12 pl 
Token exports Nov 19 pl 
Drive for dollars Nov 19 p8 
Sales blitz Nov 26 pl 

1950 contracts Dec 24 pl 


TRADE—CANADA-JAPAN 
C reap goods Nov 12 pl 


TRADE—CANADA-SOUTH AMERICA | 
Market prospects Mar 12 p9 


TRADE—CANADA-U.S. 


Acheson favorable Jan 15 p12 
New agreement Apr 2 pl 
Dollar supply May 28 pl 
Senate blocks act Sept 10 pt 
Push sales Dec 3 p27 


TRADE—TOURIST 


Caribbean holidays Jan 8 p1 

Ont. financing plan Jan 22 p13 
Que. success Feb 12 p37 

Florida living costs Mar 19 p17 
Bumper season Apr 30 p2 

Food specialties May 7 p1 

U.S. inquiries June 4 p10 

Local plans June 11 p23 

Maritime trade June 18 p23 

Europe after U.S. tourists July 2 p38 
American tourists Aug 6 p16 

Motel boom Aug 20 pl 

1948 receipts Sept 3 p2 

Seasonal nature Sept. 10 p7 
Devaluation Oct 1 p21 

Attractions change Oct 8 p2 
Convention studies plans Oct 22 pll 
Cen. spending in U.S. Nov 5 p13 
Winter sunshine Nov 5 p14 
Purchases in U.S, Dec 24 p3 


TRANSPORTATION 


Royal commission Jan 8 p8, May 14 pT? 
Freight agents May 28 pTF22 

CPR submission June 4 pl 

CNR brief June 4 pl 

Summary of briefs Sept 3 p1! 
Devaluation ups rates Oct 8 p10 

CNR brief Nov 19 p27 


TRANSPORTATION—COMMERCIAL 
Ship-railway competition Mar 12 pl 


Special advisory dept. June 18 p15 
Cutting costs Oct 22 p7 


TRUST & LOAN COMPANIES 
Special issue May 21 p17-23 
Open-end trusts July 9 p4 
Investmert trusts Aug 27 p9 
Open-end trusts Sept 10 p13 


UNEMPLOYMENT 
West coast increase Feb 26 pl 


UNITED NATIONS 
Food plan rejected Dec 3 p27 


UNITED STATES—ECONOMIC 
CONDITIONS 


1950 outlook Dec 10 p13 


UNITED STATES—FOREIGN 
RELATIONS 


Truman doctrine Jan 29 p! 
Arms aid bill July 30 pl, Aug 20 pl 


UNITED STATES—POLITICS & 
GOVERNMENT 


Inauguration ceremony Feb 5 pl 
Vital issues bog down Apr 23 pl 
Truman's message July 16 p29 


UNIVERSITIES 
Prospects for grads Apr 30 p13 
Summer jobs Apr 30 p15 
Prairie courses Apr 3 p29 
Graduate initiative June 18 p20 
Peak graduation July 9 p7 
Placement service Aug 27 p2 


UNIVERSITY OF TORONTO 
Management conference Apr 2 p13 


URANIUM 
Prospectors’ convention Mar 12 p22 
Uranium rush Apr 23 p13 
Eldorado project Apr 30 pl 
Bobjo find May 14 p27 
a interest July 9 p18, July 16 
Pp 


VANCOUVER 
Shopping centre Apr’9 p17 


WHEAT 


World agreement May 28 p18 
U S. & Canada prospects July 16 p29 


WHEAT BOARD 


Coarse grains marketing Feb 5 p22 

Control of coarse grains Apr 2 p7, 28 
June 11 pi, 20 

Coarse grains price July 16 pl 

Policy on coarse grains Aug 6 pi4 

Futures trading Aug 13 pl4 


WHEAT—CANADA 
Maximum acres Apr 2 pl 
Crop:down Aug 13 pl 
Crop equals 1948 Aug 20 p14 


WHEAT—CANADA—MARKETING 


Export crisis Feb 19 pl 
oo discounted? Feb 19 p22 

. contract safe Feb 26 p18 
ECA funds Mar 5 pl, Mar 12 p3 
U.K, price holds Mar 26 p22 . 
Price level June 25 p20 
Big surplus Sept 3 pl 
ECA funds for U.K. Sept 24 pi 
Devaluation effects Sept. 24 p19 
Sales less Dec 31 pi 


WOMEN 
Good executives? July 30 pd 


WwooL 


U.K. mission Apr 9 p9 
Canadian mills July 16 p20 
Stockpile gone Oct 29 
Devaluation Nov 26 p’ 


ZIRCONIUM 
Used with iron June 18 pl 


\ 





NEW 


By GORDON M. GRANT 


| Excellent new ore has been in- 
LIMITED | dicated far to the north of No. 


| 2 shaft at Giant Yellowknife Gold 
Mines in recent drilling below 
| the 575-ft. level. Ore continues 
strongly to the north beyond eny 
surface drill intersections of ore) 
| in this area. 
Considerable detail work re- 
| mains to be done but the number 
and grade of ore intersections se- 
|cured is pretty indicative of a 
| substantial tonnage of good grade 
ore. Intersections of ore grade 
| have been secured across an east- | 
| west ore zone width of up to 500 
| ft., giving an idea of the size of 
the area to be explored. 

It is possible that the ore now 
being explored by drilling to the 
north below the 4th or 575-ft. 

| level lies in a anticlinal (domal) 
| altitude but insufficient work has 
| been done to term this more than 
|a theory at the moment. Certain- 
lly, the ore intersections divide 


The underground diamond 
drilling currently testing the 
North C. Zone below the 
fourth level, continues to 
show excellent results. Sev- 
eral ore intersections have 
been encountered, returning 
high values over widths up 
to 25 feet. 


t 


The aggressive mine devel- 
opment programme present- 
ly under way is meeting 
with outstanding success 
and important news 
reaching us constantly. 


is 


‘themselves irto two chief loca-|, 


e tions, structure west of the main 
|Morth drive and below the 575-ft. 
| level and a number of intersec- 
|} tions representing one or more 
| structures to the east of the drive 
| and below the level. 
At 1,400 ft. North 
At a location 1,400 ft. north of 
| the shaft at the 575-ft, levei, holes 
put down froma 200-ft. east-west 
| crosscut off the north drive have 
| returned some fine intersections 
to the west of the drive. Verti-) 
{cal holes put down at 50-ft. in-| 
| tervals east to west have returned | 
| values as follows: 1.36 oz. over 
|20.5 ft, 1.88 oz, over 71 ft, and 
0.49 oz. over 42.5 ft. in successive 


We would be pleased to 
keep you informed regard- 
ing the progress being made 
on the New Dickenson 
property. Please write or 
phone this office. 


Ru 


40 Adelaide Street West 
Toronto 


EL. 7225 


holes. Next hole to the west gave} 
0.31 oz. over 9 ft., 0.45 oz. over| 
28 ft, and 0:43 oz. over 62 ft ; and! 


inext hole to that returned 0.38) 


| oz. over 7.5 ft., and 0.32 oz. over 
4.0 ft. 
Out to the east in the same ver- | 


$890 Mill 
1949 Canada’ 


Sharp increases in value of | 
gold, nickel, zinc and petroleum | 
produced resulted in Canadian | 
mineral production reaching a} 
new high of $890.2 millions in | 
1949, according to preliminary | 
estimate released by the Domin- 
ion Bureau of Statistics. Value | 
was 8.5% greater than 1948's | 
$820.2 millions, including New- | 
foundland., 

If $25.7 millions for Newfoun4- | 
land were excluded, the gain | 
over 1948 would be 5.4%. 

Metallic minerals to the value | 
of $534.8 millions were turned | 
out in 1949, an increase of 9.5% | 
from the $488.2 millions of the | 
preceding year, Average prices | 
for most base metals were lower | 


with the preceding year, physical 
volume of copper produced was | 
jup 9.5% while value decreased | 
2.2%; zine output rose 23.3% but | 
value increased only 17%; 


NCU 


CANADA FINEST 
CIGARETTE 


“Cc 


sical volume, 7.5% in value. 


average price. 
Devaluation Aids Gold 
+ Devaluation of the Canadian 
dollar on Sept, 18, 1949, raised the | 
'price of gold from $35 to $38.50 | 
|per troy ounce, and with more 
iskilled labor available the gold 


‘mining industry increased ‘the figures ever reported for these) 


| value of its output by $24.2 mil- | 


lions to 1949’s estimated total of | Products were both between two | 
and three times the output: re- 


$147,738,816. 
; Due to rapid development of | 
| Alberta oil fields, output of crude | 


| 


petroleum rose 66% and value|ducing areas in Canada (includ- | 
rose sharply from $37.4 millions |ing the North West Territories | 


‘bey = deserve = te 
wality and securit 
e 


a 


of an envelope m 
by Bouvier, 


to $62.2 millions, This was the) 
largest and sharpest gain in the | 
mineral fuels division which re- | 


|ported a total value of $184.2|place was Quebec with $163.9 | 


| millions for 1949, an increase of 
115%. 
Nonmetallics, or industrial 


j 


Giant Finding Ore Out to the North 
Beyond Limits of Surface Drilling 


| tical section, a hole has returned 


0.81 oz. over 4.0 ft., 0.29 oz. over 
11.5 ft. 0.28 oz. over 6 ft. and 
0.42 oz. over 9 ft. down to 160 ft. 
below the level] and separated by 
sections of waste, then 2.10 oz. 
over 20 ft. at 220 ft. below the 
level and 0.83 oz. over 29 ft. at 
245 ft. below the level. 

At a location 1,500 ft. north of 


| the shaft, drill holes were fanned 


out below the level to show up 


the ore picture. An incline hole | 


to the west from the drive return- 
ed 0.25 oz. over 74 ft. while a 
vertical hole from the same loca- 
tion gave 0.59 oz. over 10 ft. and 
0.78 oz. over 12 ft., with low grade 


| material between. 


Both holes extended ‘to about 
110 ft. below the 4th level. 
Hole to East Clicks 
An incline hole to the cast gave 


0.36 oz. over 46 ft., roughly 180) 


ft. below the level, 0.93 oz. over 
44.5 ft. at 290 ft. below and 0.99 
oz over 4 ft. a little farther on. 

Stepping out another 100 ft. to 
the north again, the most norther- 
ly drill exploration to date has 
been completed with ore inter- 
sections secured in al} three holes 
put down from the 575-ft. tevel 


| at this location 1,600 ft. north of 


the shaft. 

An incline hole pointed west 
returned 0.49 oz. over 15 ft., 0.29 
oz. over 3.0 ft., 0.43 oz. over 7.5 
ft. and 0.88 oz. over 2.5 ft., inter- 
sections being separated by wide 
waste sections. ; 

A vertical hole gave 0.24 oz. 
over 5 ft., 0.21 oz. over 5.5 ft., 
0.73 oz. over 14.5 ft. and 0.27 oz. 
over 2 ft. separated by sections 
of waste and at about an average 


depth of 130 ft. below the 575 


level. 
An inclined hole to the east was 


by far the best of three and shows | 


ore continuing strongly to the 
north. At a vertical depth of 170 
ft. an intersection of 0.44 oz. over 


ions of Minerals 
s Record Year 


minerals, were valued at $62.3) 
millions compared with $67.2 mil- | 


lions in 1948, Due to labor dis- 
putes, the esbestos production de- 
clined to 573,610 tons worth $38,7 
millions from the record hig 
of 716,769 tons valued at $42.2 


millions in 1948.The gypsum in- | 


dustry maintained the approxi- 
mate level of production of 1948. 
Value of salt at $5.3 millions was 
9.7% higher than 1948. The 
fluorspar industry was given a 
substantial increase by New- 
foundland shipments. Sulphur 
produced in the form of pyrite 
and sulphuric acid remained 
fairly constant in quantity and 
value, 


Reflecting the high level of 


than in 1948. Thus, in comparison | activity in the construction in-| ing, plus elimination of ro 


dustry, output of cement reached 
an all time high of 16 million 
bbl, valued at $32.8 millions, Clay 
products, which include brick, 


©; lead |tile, etc, made from Canadian | drift to date, has returned an 
production dropped 5.7% in phy-/clay, were valued at $18.4 mil-| average face value of 0.165 oz. 
|lions. Lime production is over @| gold or $6.35 a ton after cutting | 

Output of nickel was slightly |million barrels valued at $10.9) all assays over a half ounce to 
lower on a volume basis but | millions. There was an increased | that figure. The list 807 ft. ran 
value of output increased over|demand for stone amounting to/ 0.191 oz. or $7.35 a ton. Average 
{$12 millions due to a higher|nearly 13 million tons. As for-| width in each case is 7.4 ft. be- 


merly, a large portion of the 59.2 
millions tons of sand and gravel 
was used in highway construc- 
tion. 

Values reported in the metal- 
lics, mineral fuels, and structural 
materials represent the highest 


divisions; mineral fuels and clay 


ported in 1939. 
Ontario led all 11 mineral pro- 


and Yukon) turning out $315.3 
millions of mineral wealth or 
35.4% of the total. In second 


millions or 18.4% and British 
Columbia with $133.4 millions or 
15% in third place. 


CANADIAN MINERAL PRODUCTION 


250 BOWIE AVE, TORONTO 10 


Division of Conadion Pod & P Co., itd. Metallics: 


Antimony, Ib. 
Barium Ib. 


Quantity 
153,000 


207,000 


1949—_ 
Value 
$58,98" 


424,350 


iepepnlreninteS 
Quantity 


7,988 


844,782 


| Calcium, Ib. 
| Chromite, tons .. .. 


317,155 
"67 


613.600 
527,236,039 


Indium, 07. ........ 

Iron ore, tons ...../ 

Lead, Ib. 

Manganese ore, tons 
Magnesium 

Molybdenite concs,, Ib. ... 
Ds Wie 54 se bs tavceserns 
Palladium, etc., oz. . 

WPURTEMAM, OS. os ks in teccvnsees 
Pitchblende products .. 
Selenium, 1b. 

Silver, oz. se Ss 
TOMI, BD, voc vic icccconeceve 
Tin, } 


Titanium ore, tons ........ Se 
Tungsten (wo3) Ib, ......-....5. 
Zine, Ib. 

Nonmetallic Fuels; 


19,275,060 
74,943,16 


Natural gas, M, cu. ft. 


4,103,856 
500 


3,633,535 
315,335,373 


143 


082, 
19,994 

688,567 
21,091 


1,046,160 
65,237,956 


12, 


106 684 


1 15,632,507 


56 , 
22,219,800 


Other Nenmetallics: 


Arsenious oxide, Ib. ........+.+. 
Asbestos, tons 

Barite, tons 

Diatomite, tons ... 


YOURS TO ENJOY 


The CARDINAL is one of our 
most brilliant birds. You'd 
never guess that he belongs to 
the same family as the spar- 
rows! His loud and cheery 
song is familicr fo nearly 
everyone, and his flashing 
colors and happy nature make 
him worthy of protection. Look 
for him in brushy thickets. 


YOURS TO PROTECT 


+ © was camune’s 


| Gypsum, tons . 

| Iron oxides, tons 

| Magnesite & brucite* 

Mica, Ib. 

| Mineral waters, gal. ......,..+-.« 
| Nepheline syenite, tons 

| Phosphate rock, tons 

Peat moss, tons 


16,008,0 
023, 


= Totals 
tNot available. 


1,023, 
59,230,960 
12,924,355 


600,000 
573,610 
39,715 
49 
33,593 
50,688 

2 

2,100 

80 
3,005,61 


1 
9 


“23 erty, Mr, Joubin reports, 


\Siscoe Mutput Up 
Ber 4th Quarter 


A record quarterly production 
of 191,717 oz. of silver is reported 
'24 ft. was secured. Then at 250| >¥ Siscoe Gold Mines for its sub- 
ft. a value of 0.55 oz. over 57 ft.| Sidiary. Siscoe Metals, in the final 
|was returned and 0.81 oz. over| quarter of 1949. 
41 ft. came in at 300 ft. These| Recovery for the quarter was 
_ intersections may represent dif-| 191,717 oz. from 7,178 tons han- 
ferent intersections in an east) died, for an average of 26.75 oz. 
limb structure or could represent This compared with 171,666 oz. 
a series of three ore bodies. Cer- | 
‘tainly the grade and dimensions; ‘7°™ 6018 tons, an average of 
of the intersections suggest that| 2839 oz, the preceding quarter 
ground farther north is the very | and only 96,075 oz. from 4,384 tons 
best of prospecting ground. in the first quarter of the year. 
Up holes have shown some nice| Full year output. amounted to 
ore in No. 1 ore shoot between/ 612,000 oz, In December 62,691 oz. | 
the 3rd and 5th levels at 1,250! were recovered from 2,406 tons 
to 1,400 ft. north of the shaft in| handled, as 
drill preparation for a stope lay-| from 2,372 
out. | month, 


If policy to date is followed,| 
the north drive will be continued Quetide Hole Picks Up 
A ‘Geological Chance’ 


; 
against. | 


tons 


64,529 oz. 
the previous 


Lake Erie Oils 


To Drill Pelee 


Island Shows Output of 
Oil From Shallow Wells 
of Other Days 


An active program of oil ex- 
ploration has been initiated by 
‘Lake Erie Oils of Canada on ap- 
proximately 113 actes of south- 
easterly Pelee Island in the west- 


}ern extremity of Lake Erie, | 
| according 


to President F. E. 


Whittal. 
Drilling equipment has been 


immediate start of operations. 
The development program fol- 


S. Russell, formerly with the 
Geological Survey of Canada, 
| specializing in oil and gas inves- 
|tigation and now associate -pro- 





|a further 100 ft. and drill testing 
In a progress report to President 


| will again be done at that loca- 
| tion. 
Work is proceeding on the new |. J. Boylen of Quetide Mining Co., 
| No. 3 shaft with a depth of 163 ft.+s. E. Malouf reports that Hole Q-4 
reached on Dec, 15; the first level) was on the north limb of the fold 
at 100 ft. is partially excavated. 
It is hoped that work will be in 
ore off this shaft about next! 
October. r 
Plans call for holding the mill 
; at about 400 tons daily until ore 
becomes available from No. 3) 
shaft. Grade is expected to hold 
jaround 0,6 oz, with output of 
about 7,200 oz. of gold a month. 
Despite the substantial cost of the | 
| big No. 3 shaft program, the com-| ‘The Quetide property of 480 acres 
| pany continues to make some pro-| js in the Rouyn area around the 
| 8ress in further reduction of in-' south of Lake Dufault, is located a 
| debtedness. half mile north of Quemont. 


New MacLeod Zone Grades 
$7.35 For Last 807 Feet 


More than at any time since} The ore body — and it is 
| its exploration first started, the definitely ore in at least a large 
| big new south ore zone at Mac-| part of its western section — 
| Leod-Cockshutt Gold Mines looks | looked as if it might be cut’ off 


\like a really major occurrence | by encroachment of the porphyry 


phide encountered is encouraging.” 

Sulphide mineralization . from 
149.5 to 155 ft. was pillow border 
replacement of the type found in 
and near all other base metal bets 
in the area, Mr, Malouf states. The 
pyrrhotite and chalcopyrite ob- 
served in 
drawn attention to this particular 
bet had the rock outcropped on 
surface, he declares. 


| 


Financial Post can state after | extend far beyond the point at 
going over results with President | which this cutting off was first 
Fred MacLeod and vice-president | expected. Although some tongues 
Arthur Cockshutt at midweek. (of porphyry have come in re- 

Drifting for a length of|cently, values have continued 
1,307 ft. and still open both to/right along and the face early 
the west and east, the occurrence | this week showed visible gold. 
|shows sharply improved results| Consecutive face assays from 
in the latest 807 ft. opened to/ the west end have been reported 
‘the west. Prospects that ‘bulk|as follows working eastward: 


commercial grade are naturally 
a lot better. Bulk sampling starts 
the end of this week at 100 tons. 

If the entire length of 1,307 ft. 
/runs commercial across indicated 
| widths, tonnage per vertical foot 
would run 5,000 tons at the 10th 
ior 1,550-ft. level which compares 


| 7.5 ft.; 0.21 oz. over 4.7 ft.: 0.43 | 
| oz. over 6.7 ft.; 0.72 oz. over 7.6 


over 7.1 ft.; 0.33 oz. over 7.7 ft.; 
| 0.33 oz. over 7.6 ft. and 0.21 oz. 
| indicated by drilling and drifting | 
|over 7.4 ft. Some sections are 
| indicated by drilling and drifting | 
with ,about 1,600 to 1,800 tons | #8 being likely to prove “plums” 
of ore for the average level in| Which will sweeten up lower 
other parts of the mine. Grade | Stade areas. 

The zone is in greywacke full 
of quartz stringers and the gold | 
proved extraction with free mill- | is found in the quartz stringers. | 
asting | Thus even if a hole doesn’t run 
charges would mean a difference | Commercial it does not neces- 
of $2 a ton or better, it has been | Sarily mean that the section won't 
estimated. carry. That’s the reason for the 

big proposed bulk sampling pro- 

The 1,307 ft. gram to determine whether or 
|not the wole thing will make 
| ore 


| 





| would naturally be lower. But} 
the south ore is free milling. Im- 


i 


| 





the | 


opened in 


900 ft. High 
Indications on the 5th, 7th, | 
| 9th and 11th levels suggest ver- | 
| tical, continuity of at least 900) 
| ft. for the occurrence, Right | 
|above the eastern end of the | 
10th level drift disclosure, old | 
holes gave 0.19 oz. A | 
for the 1,307 ft. and $6.39 for the | and 0.153 Py ir 903 ft at the | 
last 807 ft. ‘9th level. Other levels have | 
| A length of 1,210 ft. at the east | other holes. It appears that the | 
fend has been drilled off with|new zone may be adaptable to | 
88 flat holes to date, shows an/| more simple and less expensive 
average grade of $4.41 a ton/ methods of stoping than cut and 
across an average width of 49.4/ fill used elsewhere in the mine. 
ft. Results must have been very; Mill tonnage worked higher in 
good in the last 110 ft. drilled off | December and an average of 650 
as the average for the first 1,100| tons of ore was treated against 
ft. drilled from the east end ran | 555 tons in November. The quar- 
$4.12 over 47.0 ft. ter ended Dec. 31, 1949, should 
prove a very good one, it is 
stated. The current quarter is 
likely to be even better. 

Besides the mill capacity at 
present being used to pretty well 
its fullest capacity, MacLeod. also 
has the 300-ton unit, being used 
for sampling. If-the entire new 
occurrence: stands up to ore 
grade, however, present facilities 
would quite likely prove inade- 
quate to the over-all productive 
potential. The present mill build- 
ing would permit further expan- 
sion without undue difficulty, it 
is stated. ve% 


fore drilling off. 


Muck samples after cutting 
highs to a half ounce ran $5.43 


Roybar Extends 
Drill Program 


Although diamond drilling to | 
date has failed to outline a defi- 
nitely commercial ore shoot at 
Roybar Uranitirn & Gold Mines, F. 
Joubin, consulting geologist and 
engineer, reports conditions are 
favorable for ore deposition, has 
laid out a program of 7,500 ft of 
drilling to test larger possibilities 
of the property. 

Best values ate reported by Mr. 
|Joubin to have been secured to} 
| date in the west block of ground | 
tested where a marginal length | 
of 200 ft. averaged 0.22 oz. gold | 
uncut and 0.16 oz. cut over a 5.7- | 
ft. true width, Uncut value over 
an 18-ft. true width was 0.092 oz. 

In the “east block” one hole 
gave marginal grade, the others | 
low values.. 

Current drilling and that 
ned, consist of: 

—two holes to test the 500-ft. 
gap between wést and east block 
structures, 

—a hole to test the marginal 
west block at greater depth, — 

—holes at 200-ft. intervals to 
test the fracture zones along its 
western and eastern extensions. 

Approximately 142 miles of the | 
seemingly favorable chert-tuff 
horizon is present on the prop- 
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plan- 


The future is in your own 
hands when you have money 
you have saved. Open a Canada 
Permanent Savings Account 
today. Begin building a fund 
NOW for future needs and 
emergencies, SAVINGS 
EARN 2%. 


(Advertisement) 
Consult Canadian Sirocco to 
smooth power transmission or — 


. 
get 


358 | tess adjustable speed control w 


13,370,270 
32,863,207 
10,910,513 
27,375,179 
19,315,499 


19 
1 


*Incluces magnesium metal. 


Gyrol Fluid Drives, And for ail your 
air handling, heating, cooling and) 
ranch offices | 


eed HL, Head Office: 
fn petecipal chien Per 


ian Sirocco 320 BAY §$T., TORONTO 
728 


and “the amount and type of sul-| 


the core would have) 


which may mean a great change | contact as work progressed west- 
in the Little Long Lac camp, The | ward, but ore has been found to | 


sampling will show an over-all | 0.18 oz. over 7.7 ft.; 0.17 oz. over | 


ft.; 0.23 oz. over 7.4 ft.; 0.33 oz. | 


| 


|fessor of. the Department of 
Geological Sciences of the Uni- 
versity of Toronto, 

An extensive report on cil and 
| gas prospects of the southeastern 
|part of Pelee Island was com- 
piled by Dr. Russell for Lake 
Erie Oils and its proposed efforts 
to revive oil production. of the 
island of the late *80’s and early 
years of the present century. 


Under pioneers’ efforts, 29 


moved in and contracts let for an | 


| lows recommendations of Dr. L, | 


January 7, 1950 19 


A. E. OSLER & CO. 


STOCK BROKERS and FINANCIAL AGENTS 
THE TORONTO STOCK EXCHANGE 


OSLER BUILDING, 11 Jordan St (cor. Melinda) TORONTC 
ADelaide 2431 ’ Cable Address RELSO 


THE FINANCIAL POST 


| 
| 


| 
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Bert savas Weil 
Tins 


. Fine sheep and goat leathers . . 
fancy and embossed leathers, Shear- 
lings, dyed lamb and Mouton Fur. 


DONNELL/“2, MUDGE 


NEW TORONTO 
DISTRIBUTOR- FRED'K WHITLEY & CO. MOWTREA?P 


} 
| 


' 





| 


wells are said to have been drill- | 


ed to the Salina and Guelph for- 
mations at depths varying from 
740 ft. to 904 ft. Good quality 
,of oil was recovered from 16 of 


the wells while an oil and gas | 


showing was recovered by one 


| special test well drilled to the | 


Trenton formation at approximate 
| depth of 2,000 ft. 

It is proposed by Lake Erie 
Oils te offset all of the 29 wells 


previously drilled by the pioneers | 


to depth of between 760 and 780 
| ft. The first new well is offset- 
|ting a well that produced and 
| pumped for one year and is still, 


despite makeshift plugging, said | 


|to be flowing oil continuously. 

Ted I. Boomer, 
treasurer and a director, has es- 
tablished residence on the island 


secretary- 


-A NEW YEAR’S MESSAGE 
To the People of Canada 


We are facing years of intense industrial 
progress and prosperity. Write for mem- 
oranda in which | give my reasons for pre- 
dicting an era of prosperity and a bull 
stock market. 


Il. W. C. SOLLOWAY, -Presidept. 


|and is in charge of field opera- | 


tions. H. H. Stubble & Sons of 


| Chatham, Ont., have secured the | 
contract to handle drilling opera- | 


| tions. 


Cons. Harpers Gets 
Drilling Under Way 


A program of 10,000 ft. of dia- 
mond drilling is now in progress 
at the property of Consolidated 


| Financial Post is informed. 


The property adjoins Malartic 
| Gold Fields to the south and is 
believed to possess favorable geo- 
logical features. Some gold values 
| were stated to have been secured 
in previous work. ‘Operations are 
under direction of, Denis Agar. 


‘ 





TOWN OF FARNHAM, Que., new 
issue of $95,000 2%4%, of 3% deben- 
tures due Sept. 15, 1950 to 1969 sold 


to Wodd, Gundy & Co. and Cana- | 
dian Bank of Commerce at a price | 
Proceeds | 
to buy a building and land, water- | 


of $97.631 to yield 3.195%. 


works, sewers and paving. 


STEEL STORAGE, EQUIPMENT 
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NOW 


lowest 
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“Special 15-Day Excursion Far 
and RETURN 


$452.00 


TCA TICKET OFFICES: 
Natioral Bidg., Boy & Temperanc 
| Sts, and Arcade, Royal 


| Travel Agent. 


Harpers Malartic Mines under. op- | 
| tion to Jacknife Gold’ Mines, The 


TORONTO - LONDON 


York 
| Hotel, Toronto. AD, 5231 or your 


I. W. C. Solloway and Associates 
Royal Bank Bidg. Vancouver, B.C. 


Prevention is better 
than cure...: 


YOUR BOILERS may be insured . . . but insurance Is 
not enough. Insurance does not prevent accidents and 
accidents will happen. 


The danger of accidents occurring can be greatly 
lessened by regular inspection of your power plant 
equipment. That is the reason we inspect all the equip- 
ment we insure, and entrust that work only to men 
trained and skilled in that important work. 


| 


Protect yourself against loss of property ... and 
loss of business, toc . .. by means of insurance with a 
Company known for the quality and effectiveness 
of its inspection stoff. Be fully insured—ask your 
broker or agent for details. 


‘ SERVICE STABILITY 


The Boiler Inspection and 
Insurance Co, of Canada 


n 


«+o ICA offers 
re fares in history 


r air travel to EUROPE 
Spedal 15.DAY EXCURSIONS* 


SAVE 
525900 


(Over Regular 
Round-Trip Fores te Lenden) 


Never before has there been such a Trans-Adantic travel 
bargain. On 15-day Montreal-London round trips, for ex- 
ample, travellers pay $407.00, saving $85.80 over 60-day 
excursion fares and $259.00 over regular round-trip fares, 

Plan that overseas trip now and take advantage of the 
lowest fares ever offered. Daily flights by TCA’s great 4 
engined “North Star” Skyliners from Montreal to London, 
Prestwick or Shannon; onward connections to the Continent. 


Your choice of 3 Trans-Atlantic travel plans — 
i (based on Montreal-Londen return) 
*Plan 1—15-dey Excursions-—$407.00 return 
Plan 2—60-doy Excursions—$492.80 return 
Pian 3—Regular Round Trip Fares—$666.00 return 
* (Passenger must leave European destination not 
later than fifteenth day after Montreal departure.) 
F$ubject te governmental eppreval 


Especially attractive for Holy 
«Year travel to ROME and other 
» Continental points. 





There’s really nothing finer than Craven ‘A’. 
I find them so delightful. The smooth, cool, 
fresh smoking pleasure Craven ‘A’ gives can 
always be depended upon! 
That's why my favourite is Craven ‘A’— 
the finest of them all. 


The largest-selling Cork Tipped Cigarette 
tn the world, 


CRAVEN PLAIN—without cork tips 
same fine quality as Craven ‘A’ 


(LONDON CALLING—Bpy Adelphi 


Canadian’ Proposal to Aid Emigrants. 
With Cash Advance Gets Warm Welcome 


LONDON — There. is general | 
agreement here that the King 
has never spoken so .well as he 
did in his Christmas broadcast. 
Many of us remember when he 
was the Duke of York, that even 
a five-minute speech was a pain- 
ful ordeal for both him and his 
audience. 


With the devoted encourage- 
ment of his wife, he worked 
patiently and laboriously to mas- 
ter his affliction. Certain con- 
sonants would bring a nervous 
stoppage and he would carefully 
avoid using them in any public 
utterance. When he had to open 
Parliament as the ruling Mon- 
arch everyone shared with him 
the sense of strain, 





{ 

Yet on Christmas Day he spoke 
not only without hesitation but 
with fluency. There was not a 
single pause except for effect. 
The quality of his voice has al- 
ways been good, being both 
musical and masculine. In‘ its 
own way this is a success story, 
and as with most success stories 
it was a har climb to the sum- 
mit, 

. + + 


Miners, Farm Workers 
May Change Employment 

The New Year has opened with 
the Government taking the cour- 
ageous step of giving back their 
liberty to the miners and agricul- 
tural workers, Previously, these 
men could not leave their. occu- 
pations, but now they can. Like 
all other workers they will have 
to seek employment at the Labor 
Exchange but their choice will 
not be restricted. 


I am writing just before this 
new freedom comes into effect 
so I cannot comment on the re- 
action. 

o * a 


Britain took its long Christmas 
holiday with characteristic thor- 
oughness. 
Tuesday were declared official 
holidays and, of course, the Sat- 


urday as Christmas Eve was/| 


virtually one as well, Not a 
|single newspaper was published 
on Monday or Tuesday. 

I suppose the people deserved | 
ia holiday but it pretty well 
| knocks a whole week out of the | 


Sunday, Monday and | 


in 1948, but appears to have 
dropped sharply in 1949. 
* * Me 


Why Not Another Step 
In Aid for Emigrants? 


British newspapers today are 
carrying the story that Canada 
may advance money up to £1,000 
to British emigrants who are 
only allowed to take out £250 
a year from their savings in 
Britain, So far the Canadian plan 
is not official but already there 
are warm press tributes to the 
endless generosity and loyalty of 
the Canadian people. 


The idea might be carried a 
step. further with benefit to both 
countries, For example, if a man 
with a small business is willing 
to emigrate and build a similar 
business in Canada, it might be 
worth while to advance the 
necessary dollars against his 
blocked sterling. 


It would add to Canadian in- 
dustry and it would give Britain 
another loyal representative 
overseas. 

* ™ * 


When the Commonwealth min- 
isters gather in conference at 
Colombo the New Zealand Min- 
ister of External Affairs, Mr. F. 
W. Doidge, will be a popular-fig- 
ure, After the first war he stayed 
in Britain and joined what was 
called “Beaverbrook’s Circus.” 


He was circulation manager of 
the Sunday Express in the days 
when readers were putting up 
stiff resistance, At the beginning 
of every week, Beaverbrook 
would ask Doidge how the Sun- 
day Express had sold, and the 
news was always gloomy. But 
Fred Doidge always had a suit- 
able explanation, 

If it was a fine Sunday morn- 
ing, then the people went by car 
and bicycle to the country and 
did not stop to buy newspapers. 
If it was raining then the people 
stayed in their houses and did 
not go out for a newspaper. 

“Would you mind telling me,” 
said his lordship, “what. kind of 
weather is needed to make 
people read?” 

Doidge was circulation manager 
of the Daily Express when it 
reached its first million. Then he 
ran Beaverbrook’s Empire Cru- 
sade in which candidates were 


TROIS-RIVIERES 


The City with a Living Symbol. 
Natural ocean port, 
Sixth most important Canadian harbour 
Wharves: 7,650 Jinear.feet. of berthing 


TROIS-RIVIERES 
CHAMBER OF COMMERCE 


production drive, 


» s * 


Naturally, the British are 
pleased with the American choice 
of Winston Churchill as the out- 
standing man of 1949 and also for 
the first 50 years of the century. 
;In a newspaper poll here he also 
won. that double honor, 

A new claimant for greatness 
is i\neurin Bevan who polled 4% | 
of the votes. It is interesting to | 
note that in America President 
Truman was the man of the year 


QUE. 





Strong, |. 
Weathert ight, 


Fire-resistant, 
Durable - 


2¢< BUILDINGS 


¥ Low installed cost 

v¥ Weathertignt 

@v_ Fire-resistant 

\¥ Quick, easy erection 
v Durable, trouble-free 
¥. Low upkeep cost 


¥ Attractive and 
comfortable 


ad Wide mye ogunped 


These all-steel:structures, formed of ightty -interiockin, 
walls, roof and ceiling—are the perfect so ition of buildi at probe 
lems that arise in industrial and mining areas, on construction 
jobs, in oe peices hospitals, and on farms. They combine 
strength, so on permanence with low installed cost and 
wk oe ipped “knocked-down", they are easily and 
uickly erected by unskilled labour; paintgrip surfaced, ready for 
painting if desired. Attractive looking and comfort- 

able, they are adaptable to a wide range of purposes. 

Sizes*4 to 40 ft. wide, 8 to 14 ft. high, almost any 

length you require. 


Mail coupon for literature NOW ! 


of ARMCO DRAINAGE & METAL 
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put up against Tories at a series 
of by-elections, It was during 
| this that he developed a passion 
| for politics, 

| So he went home to New Zea- 
jland and won a seat in Parlia- 
ment. I hope that Colombo will 


B. A. Oil Co. 
°49 Sales Hold ° 


British American Oil Co. main- 
tained its high volume of sales 
during 1949 despite some un- 
favorable seasonal factors, a 
dividend letter to shareholders 
states. Sales of Peerless Motor 
Oil showed a marked increase. 

Large additional units to the 
Montreal refinery have been 
completed and the new high- 
powered gasoline will be on sale 
soon. As the refinery reaches its 
full operation it will save up to 
$11 millions in U. S. currency an- 
nually. Plans for the new re- 
finery at Edmonton are moving 
ahead and it is expected to be “on 
stream” early in 1951. 

Developments in Western Can- 
ada are receiving increasing 
attention, and in ‘Alberta alone 
company’s total investment 
to date is over $19 millions. 
B-A now wholly owns or 
has an interest in 54 producing 
wells and in eight proven well 
locations in Alberta. The com- 
pany also has an interest in over 
one million acres under lease and 
reservation, on which three 
seisrnic survey parties are work- 
ing. 

A new propane deasphalting 
plant is scheduled for opening at 
the Clarkson, Ont. plant in May, 
1950. The $400,000 unit will be 
used for production of high 
quality lubricating oils. These 
products have not previously 
been made at Clarkson refinery. 


Shoe Output 


Increases 15% 


Canadian shoe production in- 
creased at least 15% during 1949 
and this upward adjustment has 
taken place in spite of restric- 
tive measures to conserve U.S. 
dollars and increasing imports, 
F, H, Millington, executive vice- 
president of Shoe Manufacturers’ 
Association of Canada states, 

Prospects for continued pro- 
duction increases are very good 
provided “unfair imports do not 
force Canadian-produced shoes 
off the market,” it is said. The 
industry is faced with a very 
grave problem and one which 
will be increasingly felt if a wide 
market is feund in Canada for 
these imported shoes. More and 
more it is being recognized that 
a very strong effort is being 
made by thé Communist govern- 
ment-owned Czechoslovakian in- 
dustries to sell in Canada foot- 
wear made at a price which is in 
no way comparable to Canadian 
prices and which reflect a stan- 
dard..of living totally different 
from ours, Mr, Millington says. 

Leather prices show every in- 
dication of remaining firm and 
under these circumstances the 
prices of shoes will remain large-. 
ly unchanged. ' 





R. C. BERKINSHAW 


has been elected a director of 
Canadian Car & Foundry Co. 
Ltd., Montreal. 


have the correct weather for the 
conference. 
* 


Oil Troubles Friendly 
Anglo-U. S. Waters 


1950 begins with a _ certain 
strain in Anglo-American rela- 
tions, Quite rightly America is 
always urging the British to get 
into a position where they can 
stand on their own feet, Yet the 
Americans do not like it when 
John Bull, in his attempt at 
solvency, stands on American 
toes, 

This time it is oil that. is 
troubling the waters, Oil produc- 
ed in the sterling area is replac- 
ing dollar oil in many sterling 
markets. Naturally the American 
oil firms ‘are worried. No doubt 
Cripps will say that you cannot 
make an omelette without crack- 
ing some eggs, but that does not 
make the eggs like it. 

* 7 * 


The holiday weather was mild 
and sunny. In fact after a-murky 
start the winter is proving a very 
pleasant one. And there is some- 
thing to.be said for a climate that 
permits golf the year round, 


V. X, McENANEY, B.COM. 


January 7, 1950 


JAMES E. MAY, C.L.U. 


THE FINANCIAL POST 


R. A, COOPER 


North American |'‘e has announced the appointment of V. X. McEnaney and James E. May, C.L.U. as Supervisors of 


Agencies. 


been appointed Assistant Secretary. 


3.276%, 


CITY OF DRUMMONDVILLE,|Robert & Gelinas Inc., 
Que., has sold $252,500 234% bonds | Provinciale du Canada, 
due Jan. 1, 1951-60, $180,500 3% due LeClere Inc, and Dudley Dawson 
1961-65 and $215,000 34% due 1963-| Ltd. for price of 97.97 and cost of 
70. Issue was awarded to Geoffrion, 


DIiAMON SB 


REAMING 
SHELLS 


Mr. McEnaney was formerly Supervisor of Field Service, Head Office, and Mr. May, Branch Manager at Regina. 
Both Supervisors. will assist in the direction of the Company's sales organization throughout Canada. 


R. A. Cooper has 


In that capacity he will continue to direct the Company's advertising publicity and 
sales promotion. 


and purchases, a public market, 
garage and a filter. Net consoli- 
dated debt including new issue will 
|be $2,528,403, $758,223 for water- 


Proceeds for public works'works. Population, 13,615, 


\ou see more and more 


LOOK WHAT 


AUSTIN HAS 


chain © Box frame chassis ¢ Patented no-loss 
radiator ¢ Zinc interleaved rear springs ¢ Short 
wheelbase but wide tread ¢ Sunshine roof 
2-point interior jacking * Additional luggage 
space on trunk lid ¢ Separate parking lights « 
Large fuel tank « Cam gear steering « Anti-roll 
torsion bar ¢ Hydro-mechanical brakes « Pistol 


gtip handbrake 


Leather upholstery * Top speed of over 70 m.p.h. 
Genuine Austin replacement parts and specialized 


service are readily available throughout Canada 
and United States. , 


FIUSTIN 7c Gar for Canadians 


‘ 


FIUSTIM cars on canadian Highways 


Canadians have given Austin an overwhelming 
vote of approval. The reason is simple . . . Austin 
gives more — far more of the things you want in — 
a car——at a price within reach of practically 
everyone. Wherever you go, across the breadth 
of Canada, the Austin A40 Devon today is a fami- 
liar, friendly sight. Many thousands of these fine, 
roomy cars are giving faithful day-in and day-out 
service — in every season —vunder all driving 


conditions. 


Valve in head engine e High 
compression ratio ¢ Jet lub- 
rication of cylinder bores « 
Silent tensioner for timing 


Austin provides the primary, practical fune- 
tion of an automobile— safe, comfortable, 
dependable transportation at savings that will 
positively astonish you (up to 40 miles per gallon 
of gas!). Austin’s proven superiority is your 
assurance of complete motoring satisfaction. Ii 
will pay you to investigate. 


e Folding centre arm rest 


See your local Austin Dealer without delay 
for full particulars and a convincing demon- 
stration. 


AUSTIN MOTOR COMPANY 
(CANADA) LIMITED 


TORONTO ONTARIO 





